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The Tax Tech Companies Quadrant is a comprehensive industry analysis that provides
valuable insights into the global market for Tax Tech. This quadrant offers a detailed
evaluation of key market players, technological advancements, product innovations, and
emerging trends shaping the industry. MarketsandMarkets 360 Quadrants evaluated
over 100 companies, of which the Top 14 Tax Tech Companies were categorized and
recognized as quadrant leaders.

Tax technology, commonly known as tax tech, involves the application of advanced
digital tools and software to automate and optimize tax-related processes. It allows both
businesses and governments to efficiently comply with tax regulations, analyze financial
data, and streamline tax reporting. By incorporating technologies such as artificial
intelligence (Al), blockchain, and data analytics, tax tech enhances accuracy, minimizes
risk, and ensures compliance with constantly evolving tax laws.

Taxation has a long history, traditionally relying on manual calculations, physical
records, and labor-intensive audits. The advent of computers in the mid-20th century
revolutionized the process, introducing electronic tax systems. More recently,
innovations in cloud computing, Al, and automation have significantly improved tax
management by increasing speed and efficiency. Globally, governments are adopting
digital taxation methods, including e-invoicing and real-time tax reporting, to boost
transparency and enhance revenue collection.

The 360 Quadrant maps the Tax Tech companies based on criteria such as revenue,
geographic presence, growth strategies, investments, and sales strategies for the
market presence of the Tax Tech quadrant. The top criteria for product footprint
evaluation included By OFFERING (Solutions, Professional Services), By
DEPLOYMENT MODE (Cloud, On-Premises), By TAX TYPE (Direct Tax, Indirect Tax),
By ORGANIZATION SIZE (Large Enterprises, SMESs), and By VERTICAL (BFSI, It &

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

Telecom, Retail & E-Commerce, Manufacturing, Healthcare & Life Sciences,
Government & Public Sector, Energy & Utilities, Other Verticals).

Key Players

Key players in the Tax Tech market include major global corporations and specialized
innovators such as Wolters Kluwer, H&r Block, Avalara, Vertex, Inc., Thomson Reuters,
Sap, Adp, Sovos, Intuit, Xero, Ryan, Taxact, Taxslayer, and Drake Software. These
companies are actively investing in research and development, forming strategic
partnerships, and engaging in collaborative initiatives to drive innovation, expand their
global footprint, and maintain a competitive edge in this rapidly evolving market.

Top 3 Companies
Wolters Kluwer

Wolters Kluwer is a leading figure in the tax tech market known for its robust product
offerings and strategic innovations. The company provides comprehensive solutions
that integrate seamlessly into the financial systems of enterprises, enhancing
compliance and efficiency. It maintains a significant market share and is recognized for
its extensive product portfolio and global reach. Wolters Kluwer's focus on real-time
analytics and cloud-based platforms places it at the forefront of technological
advancements in tax tech, catering to a variety of industries through innovative
solutions.

H&R Block

H&R Block stands out for its widespread consumer recognition and its adept handling of
complex tax scenarios through technology-driven solutions. The company offers
services that simplify tax management for both individuals and businesses, facilitating
higher accuracy in reporting and compliance. Their strategic measures include product
launches and enhancements that further entrench their role as a market leader. H&R
Block's innovative approaches and comprehensive service offerings support their strong
market position and continue to attract a significant customer base.

Avalara

Avalara specializes in providing automated tax compliance solutions that are essential
in today's fast-paced digital commerce environment. The company has carved out a
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niche in efficiently handling the intricacies of global tax obligations through Al-driven
solutions and real-time compliance capabilities. Avalara's commitment to reducing
deployment times and increasing operational agility has solidified its role as a critical
player in the tax tech industry. Its ability to develop strategic partnerships enhances its
global footprint and allows it to cater to a diverse client base.

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

Market Publishers

1 INTRODUCTION

1.1 MARKET DEFINITION
1.2 INCLUSIONS AND EXCLUSIONS
1.3 STAKEHOLDERS

2 EXECUTIVE SUMMARY

3 MARKET OVERVIEW AND INDUSTRY TRENDS

3.1 INTRODUCTION
3.2 MARKET DYNAMICS
3.2.1 DRIVERS
3.2.1.1 Complex cross-border trade tax regulations
3.2.1.2 State and local tax rate variability
3.2.1.3 Corporate ESG & tax transparency initiatives
3.2.2 RESTRAINTS
3.2.2.1 Lack of awareness of tax tech in developing countries
3.2.3 OPPORTUNITIES
3.2.3.1 Integration with financial systems
3.2.3.2 Rise of digital currencies & cryptotaxation
3.2.4 CHALLENGES
3.2.4.1 Frequent changes in tax laws & regulations
3.3 ECOSYSTEM ANALYSIS
3.4 VALUE CHAIN ANALYSIS
3.5 PATENT ANALYSIS
3.5.1 LIST OF MAJOR PATENTS
3.6 TECHNOLOGY ANALYSIS
3.6.1 KEY TECHNOLOGIES
3.6.1.1 Blockchain
3.6.1.2 Cloud computing
3.6.1.3 Al & ML
3.6.1.4 Robotic Process Automation (RPA) for tax
3.6.1.5 API-first tax compliance
3.6.2 COMPLEMENTARY TECHNOLOGIES
3.6.2.1 Cybersecurity solutions
3.6.2.2 Financial management software

Tax Tech - Company Evaluation Report, 2024

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

3.6.2.3 Data visualization tool
3.6.2.4 Big data & tax analytics
3.6.3 ADJACENT TECHNOLOGIES
3.6.3.1 Internet of Things (loT)
3.6.3.2 5G connectivity
3.6.3.3 Digital currencies & cryptocurrencies platforms
3.7 PORTER'’S FIVE FORCES ANALYSIS
3.7.1 THREAT OF NEW ENTRANTS
3.7.2 THREAT OF SUBSTITUTES
3.7.3 BARGAINING POWER OF SUPPLIERS
3.7.4 BARGAINING POWER OF BUYERS
3.7.5 INTENSITY OF COMPETITIVE RIVALRY
3.8 KEY CONFERENCES AND EVENTS FROM 2025 TO 2026
3.9 TRENDS/DISRUPTIONS IMPACTING BUYERS
3.10 IMPACT OF AI/GEN Al ON TAX TECH MARKET
3.10.1 TOP USE CASES AND MARKET POTENTIAL
3.10.1.1 Key use cases
3.10.2 VENDOR INITIATIVE
3.10.2.1 Intuit

4 COMPETITIVE LANDSCAPE

4.1 INTRODUCTION
4.2 MARKET SHARE ANALYSIS
4.3 REVENUE ANALYSIS, 2019-2023
4.4 COMPANY EVALUATION MATRIX: KEY PLAYERS, 2024
4.4.1 STARS
4.4.2 EMERGING LEADERS
4.4.3 PERVASIVE PLAYERS
4.4.4 PARTICIPANTS
4.5 BRAND/PRODUCT COMPARISON
4.5.1 WOLTERS KLUWER (CCH SURETAX)
4.5.2 H&R BLOCK (H&R BLOCK)
4.5.3 AVALARA (AVATAX)
4.5.4 VERTEX (VERTEX O SERIES)
4.5.5 THOMSON REUTERS (ONESOURCE DETERMINATION)
4.5.6 COMPANY FOOTPRINT: KEY PLAYERS, 2024
4.5.6.1 Company footprint
4.5.6.2 Region footprint

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

4.5.6.3 Offering footprint
4.5.6.4 Tax type footprint
4.5.6.5 Vertical footprint
4.6 COMPANY EVALUATION MATRIX: STARTUPS/SMES, 2024
4.6.1 PROGRESSIVE COMPANIES
4.6.2 RESPONSIVE COMPANIES
4.6.3 DYNAMIC COMPANIES
4.6.4 STARTING BLOCKS
4.6.5 COMPETITIVE BENCHMARKING: STARTUPS/SMES, 2024
4.6.5.1 Detailed list of key startups/SMEs
4.6.5.2 Competitive benchmarking of startups/SMEs
4.7 COMPANY VALUATION AND FINANCIAL METRICS OF KEY VENDORS
4.7.1 COMPANY VALUATION
4.7.2 FINANCIAL METRICS
4.8 COMPETITIVE SCENARIO
4.8.1 PRODUCT LAUNCHES
4.8.2 DEALS

5 COMPANY PROFILES

5.1 INTRODUCTION
5.2 MAJOR PLAYERS
5.2.1 WOLTERS KLUWER
5.2.1.1 Business overview
5.2.1.2 Products/Solutions/Services offered
5.2.1.3 Recent developments
5.2.1.3.1 Product launches and enhancements
5.2.1.3.2 Deals
5.2.1.4 MnM view
5.2.1.4.1 Right to win
5.2.1.4.2 Strategic choices
5.2.1.4.3 Weaknesses and competitive threats
5.2.2 H&R BLOCK
5.2.2.1 Business overview
5.2.2.2 Products/Solutions/Services offered
5.2.2.3 Recent developments
5.2.2.3.1 Product launches and enhancements
5.2.2.4 MnM view
5.2.2.4.1 Right to win

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

Market Publishers

5.2.2.4.2 Strategic choices
5.2.2.4.3 Weaknesses and competitive threats
5.2.3 AVALARA
5.2.3.1 Business overview
5.2.3.2 Products/Solutions/Services offered
5.2.3.3 Recent developments
5.2.3.3.1 Product launches and enhancements
5.2.3.3.2 Deals
5.2.3.4 MnM view
5.2.3.4.1 Right to win
5.2.3.4.2 Strategic choices
5.2.3.4.3 Weaknesses and competitive threats
5.2.4 VERTEX, INC.
5.2.4.1 Business overview
5.2.4.2 Products/Solutions/Services offered
5.2.4.3 Recent developments
5.2.4.3.1 Deals
5.2.4.4 MnM view
5.2.4.4.1 Right to win
5.2.4.4.2 Strategic choices
5.2.4.4.3 Weaknesses and competitive threats
5.2.5 THOMSON REUTERS
5.2.5.1 Business overview
5.2.5.2 Products/Solutions/Services offered
5.2.5.3 Recent developments
5.2.5.3.1 Product launches and enhancements
5.2.5.3.2 Deals
5.2.5.4 MnM view
5.2.5.4.1 Right to win
5.2.5.4.2 Strategic choices
5.2.5.4.3 Weaknesses and competitive threats
5.2.6 SAP
5.2.6.1 Business overview
5.2.6.2 Products/Solutions/Services offered
5.2.6.3 Recent developments
5.2.6.3.1 Deals
5.2.7 ADP
5.2.7.1 Business overview
5.2.7.2 Products/Solutions/Services offered

Tax Tech - Company Evaluation Report, 2024

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

Market Publishers

5.2.7.3 Recent developments
5.2.7.3.1 Product launches and enhancements
5.2.8 SOVOS
5.2.8.1 Business overview
5.2.8.2 Products/Solutions/Services offered
5.2.8.3 Recent developments
5.2.8.3.1 Product launches and enhancements
5.2.8.3.2 Deals
5.2.9 INTUIT
5.2.9.1 Business overview
5.2.9.2 Products/Solutions/Services offered
5.2.9.3 Recent developments
5.2.9.3.1 Product launches and enhancements
5.2.10 XERO
5.2.10.1 Business overview
5.2.10.2 Products/Solutions/Services offered
5.2.10.3 Recent developments
5.2.10.3.1 Product launches and enhancements
5.2.10.3.2 Deals
5.3 OTHER PLAYERS
5.3.1 TAXBIT
5.3.2 RYAN
5.3.3 TAXACT
5.3.4 CORVEE
5.3.5 ANROK
5.3.6 TAXSLAYER
5.3.7 FONOA
5.3.8 TOKEN TAX
5.3.9 DRAKE SOFTWARE
5.3.10 TAXJAR
5.3.11 PICNIC TAX

6 APPENDIX

6.1 RESEARCH METHODOLOGY
6.1.1 RESEARCH APPROACH
6.1.1.1 Secondary data
6.1.1.2 Primary data
6.1.2 RESEARCH ASSUMPTIONS

Tax Tech - Company Evaluation Report, 2024

+357 96 030922
info@marketpublishers.com


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

6.1.3 LIMITATIONS
6.2 COMPANY EVALUATION MATRIX: METHODOLOGY
6.3 AUTHOR DETAILS

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

LIST OF TABLES

TABLE 1 TAX TECH MARKET SIZE AND GROWTH, 2019—2023 (USD MILLION, YOY
GROWTH %)

TABLE 2 TAX TECH MARKET SIZE AND GROWTH, 2024—2030 (USD MILLION, YOY
GROWTH %)

TABLE 3 ROLE OF COMPANIES IN ECOSYSTEM

TABLE 4 LIST OF MAJOR PATENTS

TABLE 5 PORTER'’S FIVE FORCES ANALYSIS: TAX TECH MARKET

TABLE 6 TAX TECH MARKET: KEY CONFERENCES AND EVENTS FROM 2025 TO
2026

TABLE 7 TAX TECH MARKET: DEGREE OF COMPETITION, 2023

TABLE 8 TAX TECH MARKET: REGION FOOTPRINT

TABLE 9 TAX TECH MARKET: OFFERING FOOTPRINT

TABLE 10 TAX TECH MARKET: TAX TYPE FOOTPRINT

TABLE 11 TAX TECH MARKET: VERTICAL FOOTPRINT

TABLE 12 TAX TECH MARKET: LIST OF KEY STARTUPS/SMES

TABLE 13 TAX TECH MARKET: COMPETITIVE BENCHMARKING OF
STARTUPS/SMES

TABLE 14 TAX TECH MARKET: PRODUCT LAUNCHES, NOVEMBER
2023-JANUARY 2025

TABLE 15 TAX TECH MARKET: DEALS, APRIL 2023-MARCH 2025

TABLE 16 WOLTERS KLUWER: COMPANY OVERVIEW

TABLE 17 WOLTERS KLUWER: PRODUCTS/SOLUTIONS/SERVICES OFFERED
TABLE 18 WOLTERS KLUWER: PRODUCT LAUNCHES AND ENHANCEMENTS
TABLE 19 WOLTERS KLUWER: DEALS

TABLE 20 H&R BLOCK: COMPANY OVERVIEW

TABLE 21 H&R BLOCK: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 22 H&R BLOCK: PRODUCT LAUNCHES AND ENHANCEMENTS

TABLE 23 AVALARA: COMPANY OVERVIEW

TABLE 24 AVALARA: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 25 AVALARA: PRODUCT LAUNCHES AND ENHANCEMENTS

TABLE 26 AVALARA: DEALS

TABLE 27 VERTEX, INC.: COMPANY OVERVIEW

TABLE 28 VERTEX, INC.: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 29 VERTEX, INC.: DEALS

TABLE 30 THOMSON REUTERS: COMPANY OVERVIEW

TABLE 31 THOMSON REUTERS: PRODUCTS/SOLUTIONS/SERVICES OFFERED

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

TABLE 32 THOMSON REUTERS: PRODUCT LAUNCHES AND ENHANCEMENTS
TABLE 33 THOMSON REUTERS: DEALS

TABLE 34 SAP: COMPANY OVERVIEW

TABLE 35 SAP: PRODUCTS/SOLUTIONS/SERVICES OFFERED
TABLE 36 SAP: DEALS

TABLE 37 ADP: COMPANY OVERVIEW

TABLE 38 ADP: PRODUCTS/SOLUTIONS/SERVICES OFFERED
TABLE 39 ADP: PRODUCT LAUNCHES AND ENHANCEMENTS
TABLE 40 SOVOS: COMPANY OVERVIEW

TABLE 41 SOVOS: PRODUCTS/SOLUTIONS/SERVICES OFFERED
TABLE 42 SOVOS: PRODUCT LAUNCHES AND ENHANCEMENTS
TABLE 43 SOVOS: DEALS

TABLE 44 INTUIT: COMPANY OVERVIEW

TABLE 45 INTUIT: PRODUCTS/SOLUTIONS/SERVICES OFFERED
TABLE 46 INTUIT: PRODUCT LAUNCHES AND ENHANCEMENTS
TABLE 47 XERO: COMPANY OVERVIEW

TABLE 48 XERO: PRODUCTS/SOLUTIONS/SERVICES OFFERED
TABLE 49 XERO: PRODUCT LAUNCHES AND ENHANCEMENTS
TABLE 50 XERO: DEALS

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

LIST OF FIGURES

FIGURE 1 GLOBAL TAX TECH MARKET TO WITNESS SIGNIFICANT GROWTH
FIGURE 2 FASTEST-GROWING SEGMENTS IN TAX TECH MARKET, 20242030
FIGURE 3 TAX TECH MARKET: REGIONAL SNAPSHOT

FIGURE 4 DRIVERS, RESTRAINTS, OPPORTUNITIES, AND CHALLENGES: TAX
TECH MARKET

FIGURE 5 TAX TECH MARKET: ECOSYSTEM ANALYSIS

FIGURE 6 TAX TECH MARKET: VALUE CHAIN

FIGURE 7 NUMBER OF PATENTS PUBLISHED, 2014-2024

FIGURE 8 PORTER’S FIVE FORCES ANALYSIS: TAX TECH MARKET

FIGURE 9 TAX TECH MARKET: TRENDS/DISRUPTIONS IMPACTING BUYERS
FIGURE 10 MARKET POTENTIAL OF GENERATIVE Al IN TRANSFORMING TAX
TECHNOLOGY

FIGURE 11 TAX TECH: MARKET SHARE ANALYSIS, 2023

FIGURE 12 TAX TECH MARKET: REVENUE ANALYSIS OF KEY PLAYERS,
2019-2023 (USD MILLION)

FIGURE 13 COMPANY EVALUATION MATRIX FOR KEY PLAYERS: CRITERIA
WEIGHTAGE

FIGURE 14 TAX TECH MARKET: COMPANY EVALUATION MATRIX (KEY
PLAYERS), 2024

FIGURE 15 TAX TECH MARKET: BRAND PRODUCT COMPARISON FOR TAX
COMPLIANCE

FIGURE 16 TAX TECH MARKET: COMPANY FOOTPRINT

FIGURE 17 EVALUATION MATRIX FOR STARTUPS/SMES: CRITERIA WEIGHTAGE
FIGURE 18 TAX TECH MARKET: COMPANY EVALUATION MATRIX
(STARTUPS/SMES), 2024

FIGURE 19 COMPANY VALUATION OF KEY VENDORS

FIGURE 20 EV/EBITDA ANALYSIS OF KEY VENDORS

FIGURE 21 YEAR-TO-DATE (YTD) PRICE TOTAL RETURN AND FIVE-YEAR STOCK
BETA OF KEY VENDORS

FIGURE 22 WOLTERS KLUWER: COMPANY SNAPSHOT

FIGURE 23 H&R BLOCK: COMPANY SNAPSHOT

FIGURE 24 VERTEX, INC.: COMPANY SNAPSHOT

FIGURE 25 THOMSON REUTERS: COMPANY SNAPSHOT

FIGURE 26 SAP: COMPANY SNAPSHOT

FIGURE 27 ADP: COMPANY SNAPSHOT

FIGURE 28 INTUIT: COMPANY SNAPSHOT

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
Market Publishers info@marketpublishers.com

FIGURE 29 XERO: COMPANY SNAPSHOT
FIGURE 30 TAX TECH MARKET: RESEARCH DESIGN

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

. +357 96 030922
‘ Market Publishers

info@marketpublishers.com

| would like to order

Product name: Tax Tech - Company Evaluation Report, 2024
Product link: https://marketpublishers.com/r/TAES9A032FDCEN.html
Price: US$ 2,650.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:
info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/TAE59A032FDCEN.html

Tax Tech - Company Evaluation Report, 2024


https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html
http://www.tcpdf.org
https://marketpublishers.com/report/it-technology/software/tax-tech-company-evaluation-report.html

