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Advancements in automatic weapons, increasing defense expenditure of countries, rise
in demand for artillery systems by military forces, and ongoing military modernization
programs worldwide are some of the major factors expected to fuel the growth of the
target acquisition systems market.

The target acquisition systems market is projected to grow from USD 11.9 billion in
2019 to USD 15.5 billion by 2024, at a CAGR of 5.46% from 2019 to 2024. Some of the
factors that are expected to fuel the growth of the target acquisition systems market are
advancements in automatic weapons, increasing defense expenditure of countries, rise
in demand for artillery systems by military forces, and ongoing military modernization
programs worldwide.

The detecting & locating systems segment is estimated to account for the largest share
of the target acquisition systems market in 2019.

Based on sub-system, the detecting & locating systems segment is estimated to
account for the largest share of the target acquisition systems market in 2019. Detecting
& locating systems play a key role in the detection of targets with the help of target
acquisition radars, EO/IR systems, and other supporting systems.

The medium range (8—250 km) segment is estimated to account for the largest share of
the target acquisition systems market in 2019.
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Based on range, the medium range (8—250 km) segment is estimated to account for the
largest share of the target acquisition systems market in 2019. Medium range target
acquisition systems are highly preferred by militaries, as they provide greater accuracy
in targeting as compared to long range systems and provides greater range coverage
than a short range system. Countries such as India and China are currently investing in
medium-range defense systems.

The land segment is estimated to lead the target acquisition systems market in 2019.

Based on platform, the land segment is estimated to account for the largest share of the
target acquisition systems market in 2019. The rise in the use of target acquisition
systems is strengthening the defense capabilities of land platforms and providing
greater safety to soldiers during war and anti-terrorist operations. Developed countries
are focusing on integrating these systems on various land warfare platforms to reduce
the number of causalities during anti-terrorist operations.

North America is estimated to account for the largest share of the target acquisition
systems market in 2019

North America is expected to account for the largest share of the target acquisition
systems market in 2019, The large share can be attributed to the high demand for target
acquisition systems from the US Department of Defense and presence of defense
players, such as Lockheed Martin Corporation and Raytheon Company in the country.

The break-up of the profiles of primary participants in the target acquisition systems
market are as follows:

By Company Type: Tier 1 — 35%; Tier 2 — 45%; and Tier 3 — 20%
By Designation: C-Level- 35%; Director Level — 25%; and Others — 40%
By Region: North America — 45%; Europe — 20%; Asia Pacific — 30%; Rest of

the World 5%

Major players in the target acquisition systems market include companies, such as
Hensoldt (Germany), Elbit Systems (Israel), Israel Aerospace Industries (Israel),
Aselsan A.S. (Turkey), Rheinmetall AG (Germany), BAE Systems (UK), and Leonardo
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(Italy), and Raytheon Company (US), among others.
Research Coverage

This market study covers the target acquisition systems market across various
segments. It aims at estimating the market size and the growth potential of this market
across different segments, such as sub-system, platform, end use, range, and region.
This study also includes an in-depth competitive analysis of the key players in the
market, along with their company profiles, key observations related to product and
business offerings, recent developments, and key market strategies.

Reasons to Buy this Report

This report will help market leaders/new entrants in this market with information on the
closest approximations of the revenue numbers for the overall target acquisition
systems market and its subsegments. This study will provide region wise information
about platforms having a high demand for target acquisition systems. This report will
help stakeholders understand the competitive landscape and gain more insights to
better position their businesses and plan suitable go-to-market strategies. This report
will also help stakeholders understand the pulse of the market and provide them with
information on key market drivers, challenges, and opportunities.
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4.1 ATTRACTIVE GROWTH OPPORTUNITIES IN TARGET ACQUISITION SYSTEMS
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8.1 INTRODUCTION
8.2 LAND
8.2.1 ARMORED VEHICLES
8.2.1.1 Increasing demand for surveillance vehicles is expected to drive demand for
vehicle based target acquisition systems market
8.2.2 MAN-PORTABLE SYSTEMS
8.2.2.1 Increasing internal and external security threats is expected to increase the
demand for man-portable target acquisition systems
8.2.3 INFANTRY SOLDIERS
8.2.3.1 Increasing demand for intelligence, surveillance and reconnaissance (ISR)
applications
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8.2.4 SURVEILLANCE TOWERS
8.2.4.1 Increasing need for autonomous border surveillance will drive the market for
target acquisition systems
8.3 NAVAL
8.3.1 COMBAT SHIPS
8.3.1.1 Increasing naval warfare to drive target acquisition systems for combat ships
8.3.2 SUBMARINES
8.3.2.1 Increasing investments in maritime security and enhancement of naval
capabilities
8.3.3 UNMANNED SURFACE VEHICLES (USV)
8.3.3.1 Rising demand for maritime security for protection of shallow waters & ports
8.4 AIRBORNE
8.4.1 COMBAT AIRCRAFT
8.4.1.1 Increasing number of procurements for combat aircraft in the US, Europe, and
Asia Pacific
8.4.2 UNMANNED AERIAL VEHICLES (UAV)
8.4.2.1 Increasing use in various military applications is expected to drive the target
acquisition systems market for UAVs
8.4.3 AEROSTATS/BALLOONS
8.4.3.1 Increasing need for border surveillance due to border disputes and drug
trafficking

9 TARGET ACQUISITION SYSTEMS MARKET, BY END USE
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9.3.2 COASTAL & MARITIME SURVEILLANCE
9.3.2.1 Increasing demand for coastal protection is expected to drive the coastal &
maritime surveillance market
9.3.3 SEARCH & RESCUE
9.3.3.1 Advancement in EO/IR technology is expected to drive the search & rescue
market
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9.3.4 CRITICAL INFRASTRUCTURE
9.3.4.1 Increasing terrorist threats and biohazard attacks
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11.2.2 CANADA
11.2.2.1 High focus on modernization of weapon systems expected to drive the
market for target acquisition systems in Canada
11.3 EUROPE
11.3.1 UK
11.3.1.1 Upgradation of its warrior infantry fighting vehicles is driving the growth of
target acquisition systems market in the UK
11.3.2 RUSSIA
11.3.2.1 Tensions with Ukraine and other NATO countries and procurement of
military equipment
11.3.3 FRANCE
11.3.3.1 Increasing demand for equipment for special forces is expected to drive the
growth of the target acquisition systems market in France
11.3.4 ITALY
11.3.4.1 Increasing defense procurements and launch of various programs
11.3.5 GERMANY
11.3.5.1 Government initiatives for procurement of armored vehicles is expected to
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drive the market in Germany
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cultural issues
11.4.4 SOUTH KOREA
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and conflict with North Korea
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defend its territories threats
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11.5.2.1 Increasing military expenditure and tensions between neighboring countries
11.5.3 REST OF MIDDLE EAST
11.6 REST OF THE WORLD
11.6.1 AFRICA
11.6.1.1 Rising concerns regarding terrorism are expected to drive the growth of the
target acquisition systems market in Africa
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