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Abstracts

The surgical instrument tracking systems market is projected to reach USD 406 million

by 2026 from an estimated USD 203 million in 2021, at a CAGR of 14.9% during the

forecast period. Tracking systems are gaining importance among healthcare providers

due to the drive to reduce costs and increase efficiency. Ensuring better inventory and

asset management practices is key to this drive. End users are focused on minimizing

the loss of valuable assets and ensuring smooth workflows.

Other factors driving market growth include the FDA’s Unique Device Identification

mandates and the growth of the surgical instruments market. However, high system

costs, long investment cycles, budgetary constraints, and technological limitations are

expected to restrain market growth to a certain extent. Also, due to the COVID-19

pandemic, there was a slight decrease in growth in the first quarter of 2021. With

elective and non-elective surgeries postponed, delayed, or cancelled worldwide, there

was a marked decrease in the use of surgical instrument tracking systems and

consumables.

In this report, surgical instrument tracking systems market, by component, technology,

end user and region

 “The Barcode segment accounted for the largest market share in 2020.”

Based on technology, the surgical instrument tracking systems market is segmented
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into barcode and RFID. The barcode segment accounted for a larger market

share in 2020. The low installation cost of barcodes has resulted in their increased

adoption in the surgical instrument tracking systems market.

 “The Software segment accounted for the largest market share in 2020.”

Based on components, the surgical instrument tracking systems market is segmented

into software, hardware, and services. The software segment accounted for the largest

market share in 2020. However, the hardware segment is expected to witness the

highest growth during the forecast period. This is mainly due to the repeat purchase of

non-durable RFID tags/barcode labels that need replacement, as tags/labels are prone

to detachment during washing and/or damage during sterilization cycles.

 “The Hospitals segment accounted for the largest market share in 2020.”

Based on end users, the surgical instrument tracking systems market is segmented into

hospitals and other end users. The hospitals segment accounted for a larger share of

the surgical instrument tracking systems market in 2020. Growth in the hospitals end-

user segment can be attributed to their high patient inflow compared to other end users

in the market. Hospitals also use more equipment and instruments on average than

other healthcare providers and conduct a greater number of surgical procedures. This

has ensured a sustained demand for tracking solutions in hospitals.

“North America was the largest regional market for surgical instrument tracking systems

market in 2020“

North America is the largest regional market for surgical instrument tracking systems.

The Unique Device Identification (UDI) regulations by the FDA and the need to reduce

healthcare expenditures drive the surgical instrument tracking systems market in North

America. However, the Asia Pacific market is estimated to grow at the highest CAGR

during the forecast period, primarily due to government initiatives to implement asset

tracking solutions and growing access to healthcare facilities in the region.

The break-down of primary participants is as mentioned below:

• By Company Type - Tier 1: 40%, Tier 2: 35%, and Tier 3: 25%

• By Designation - C-level: 25%, Director-level: 55%, and Others: 20%

• By Region - North America: 40%, Europe: 25%, Asia Pacific: 20%, Latin America:

10%, and the Middle East & Africa: 5%

Research Coverage:
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The report analyses the surgical instrument tracking systems market and aims at

estimating the market size and future growth potential of various market segments,

based on by component, technology, end user and region.

The report also provides a competitive analysis of the key players operating in this

market, along with their company profiles, product offerings, recent developments, and

key market strategies.

Reasons to Buy the Report

This report will enrich established firms as well as new entrants/smaller firms to gauge

the pulse of the market, which, in turn, would help them garner a greater share of the

market. Firms purchasing the report could use one or a combination of the below-

mentioned strategies to strengthen their positions in the market.

This report provides insights on:

? Market Penetration: Comprehensive information on the product portfolios of the top

players in the surgical instrument tracking systems market. The report analyzes this

market by component, technology, end user and region.

? Market Development: Comprehensive information on the lucrative emerging markets,

by component, technology, end user and region.

? Market Diversification: Exhaustive information about the product portfolios, growing

geographies, recent developments, and investments in the surgical instrument tracking

systems market

? Competitive Assessment: In-depth assessment of market shares, growth strategies,

product offerings, and capabilities of the leading players in the surgical instrument

tracking systems market.
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MARKET, BY END USER, 2019–2026 (USD MILLION)
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TYPE, 2019–2026 (USD MILLION)

TABLE 90 JAPAN: SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET, BY

END USER, 2019–2026 (USD MILLION)

TABLE 91 JAPAN: SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET

FOR HOSPITALS, BY TYPE, 2019–2026 (USD MILLION)

  9.5.2 CHINA

    9.5.2.1 Growing investments in healthcare infrastructure development in China will

drive market growth

TABLE 92 CHINA: MACROECONOMIC INDICATORS

TABLE 93 CHINA: SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET, BY

TECHNOLOGY, 2019–2026 (USD MILLION)

TABLE 94 CHINA: SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET, BY

COMPONENT, 2019–2026 (USD MILLION)

TABLE 95 CHINA: SURGICAL INSTRUMENT TRACKING HARDWARE MARKET, BY

TYPE, 2019–2026 (USD MILLION)

TABLE 96 CHINA: SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET, BY

END USER, 2019–2026 (USD MILLION)

TABLE 97 CHINA: SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET FOR

HOSPITALS, BY TYPE, 2019–2026 (USD MILLION)

  9.5.3 REST OF ASIA PACIFIC

TABLE 98 REST OF ASIA PACIFIC: SURGICAL INSTRUMENT TRACKING SYSTEMS

MARKET, BY TECHNOLOGY, 2019–2026 (USD MILLION)

TABLE 99 REST OF ASIA PACIFIC: SURGICAL INSTRUMENT TRACKING SYSTEMS

MARKET, BY COMPONENT, 2019–2026 (USD MILLION)

TABLE 100 REST OF ASIA PACIFIC: SURGICAL INSTRUMENT TRACKING

HARDWARE MARKET, BY TYPE, 2019–2026 (USD MILLION)

TABLE 101 REST OF ASIA PACIFIC: SURGICAL INSTRUMENT TRACKING
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SYSTEMS MARKET, BY END USER, 2019–2026 (USD MILLION)

TABLE 102 REST OF ASIA PACIFIC: SURGICAL INSTRUMENT TRACKING

SYSTEMS MARKET FOR HOSPITALS, BY TYPE, 2019–2026 (USD MILLION)

9.6 LATIN AMERICA

  9.6.1 GROWING MEDICAL TOURISM AND GROWTH OF THE LATAM

HEALTHCARE SECTOR IS DRIVING THE MARKET

TABLE 103 LATIN AMERICA: SURGICAL INSTRUMENT TRACKING SYSTEMS

MARKET, BY TECHNOLOGY, 2019–2026 (USD MILLION)

TABLE 104 LATIN AMERICA: SURGICAL INSTRUMENT TRACKING SYSTEMS

MARKET, BY COMPONENT, 2019–2026 (USD MILLION)

TABLE 105 LATIN AMERICA: SURGICAL INSTRUMENT TRACKING HARDWARE

MARKET, BY TYPE, 2019–2026 (USD MILLION)

TABLE 106 LATIN AMERICA: SURGICAL INSTRUMENT TRACKING SYSTEMS

MARKET, BY END USER, 2019–2026 (USD MILLION)

TABLE 107 LATIN AMERICA: SURGICAL INSTRUMENT TRACKING SYSTEMS

MARKET FOR HOSPITALS, BY TYPE, 2019–2026 (USD MILLION)

9.7 MIDDLE EAST & AFRICA

  9.7.1 INFRASTRUCTURAL DEVELOPMENT IS A KEY DRIVER FOR MARKET

GROWTH IN THE MEA

TABLE 108 MIDDLE EAST & AFRICA: SURGICAL INSTRUMENT TRACKING

SYSTEMS MARKET, BY TECHNOLOGY, 2019–2026 (USD MILLION)

TABLE 109 MIDDLE EAST & AFRICA: SURGICAL INSTRUMENT TRACKING

SYSTEMS MARKET, BY COMPONENT, 2019–2026 (USD MILLION)

TABLE 110 MIDDLE EAST & AFRICA: SURGICAL INSTRUMENT TRACKING

HARDWARE MARKET, BY TYPE, 2019–2026 (USD MILLION)

TABLE 111 MIDDLE EAST & AFRICA: SURGICAL INSTRUMENT TRACKING

SYSTEMS MARKET, BY END USER, 2019–2026 (USD MILLION)

TABLE 112 MIDDLE EAST & AFRICA: SURGICAL INSTRUMENT TRACKING

SYSTEMS MARKET FOR HOSPITALS, BY TYPE, 2019–2026 (USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

10.2 KEY PLAYER STRATEGIES/RIGHT TO WIN

  10.2.1 OVERVIEW OF STRATEGIES ADOPTED BY PLAYERS IN THE SURGICAL

INSTRUMENT TRACKING SYSTEMS MARKET

10.3 REVENUE SHARE ANALYSIS OF TOP MARKET PLAYERS

FIGURE 29 REVENUE ANALYSIS OF KEY PLAYERS IN THE SURGICAL

INSTRUMENT TRACKING SYSTEMS MARKET
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10.4 COMPETITIVE BENCHMARKING

TABLE 113 FOOTPRINT OF COMPANIES IN THE SURGICAL INSTRUMENT

TRACKING SYSTEMS MARKET

TABLE 114 COMPONENT: COMPANY FOOTPRINT (25 COMPANIES)

TABLE 115 END USER: COMPANY FOOTPRINT (25 COMPANIES)

TABLE 116 REGION: COMPANY FOOTPRINT (25 COMPANIES)

10.5 COMPETITIVE LEADERSHIP MAPPING

  10.5.1 STARS

  10.5.2 EMERGING LEADERS

  10.5.3 PERVASIVE PLAYERS

  10.5.4 PARTICIPANTS

FIGURE 30 SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET:

COMPETITIVE LEADERSHIP MAPPING (2020)

10.6 COMPETITIVE LEADERSHIP MAPPING FOR OTHER COMPANIES

  10.6.1 PROGRESSIVE COMPANIES

  10.6.2 DYNAMIC COMPANIES

  10.6.3 STARTING BLOCKS

  10.6.4 RESPONSIVE COMPANIES

FIGURE 31 SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET:

COMPETITIVE LEADERSHIP MAPPING FOR OTHER COMPANIES (2020)

10.7 MARKET SHARE ANALYSIS

TABLE 117 SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET: DEGREE OF

COMPETITION

FIGURE 32 SURGICAL INSTRUMENT TRACKING SYSTEMS MARKET SHARE

ANALYSIS, BY KEY PLAYER, 2020

10.8 COMPETITIVE SCENARIO

11 COMPANY PROFILES

(Business overview, Products & services offered, Recent Developments, MNM view)*

11.1 MAJOR PLAYERS

  11.1.1 FORTIVE CORPORATION GROUP

TABLE 120 FORTIVE CORPORATION GROUP: BUSINESS OVERVIEW

FIGURE 33 COMPANY SNAPSHOT: FORTIVE CORPORATION GROUP (2020)

  11.1.2 MATERIAL MANAGEMENT MICROSYSTEMS, INC.

TABLE 121 MATERIAL MANAGEMENT MICROSYSTEMS, INC.: BUSINESS

OVERVIEW

  11.1.3 BECTON, DICKINSON AND COMPANY

TABLE 122 BECTON, DICKINSON AND COMPANY: BUSINESS OVERVIEW
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FIGURE 34 COMPANY SNAPSHOT: BECTON, DICKINSON AND COMPANY (2020)

  11.1.4 HALDOR ADVANCED TECHNOLOGIES

TABLE 123 HALDOR ADVANCED TECHNOLOGIES: BUSINESS OVERVIEW

  11.1.5 GETINGE AB

TABLE 124 GETINGE AB: BUSINESS OVERVIEW

FIGURE 35 COMPANY SNAPSHOT: GETINGE AB (2020)

  11.1.6 STERIS

TABLE 125 STERIS: BUSINESS OVERVIEW

FIGURE 36 COMPANY SNAPSHOT: STERIS (2020)

  11.1.7 STANLEY HEALTHCARE (A DIVISION OF STANLEY BLACK & DECKER)

TABLE 126 STANLEY HEALTHCARE: BUSINESS OVERVIEW

FIGURE 37 COMPANY SNAPSHOT: STANLEY BLACK & DECKER (2020)

  11.1.8 MOBILE ASPECTS

TABLE 127 MOBILE ASPECTS: BUSINESS OVERVIEW

  11.1.9 INTEGRA LIFESCIENCES HOLDINGS CORPORATION

TABLE 128 INTEGRA LIFESCIENCES HOLDINGS CORPORATION: BUSINESS

OVERVIEW

FIGURE 38 COMPANY SNAPSHOT: INTEGRA LIFESCIENCES HOLDINGS

CORPORATION (2020)

  11.1.10 XERAFY

TABLE 129 XERAFY: BUSINESS OVERVIEW

  11.1.11 B. BRAUN MELSUNGEN AG

TABLE 130 B. BRAUN MELSUNGEN AG: BUSINESS OVERVIEW

FIGURE 39 COMPANY SNAPSHOT: B. BRAUN MELSUNGEN AG (2020)

  11.1.12 SPATRACK MEDICAL LIMITED

TABLE 131 SPATRACK MEDICAL LIMITED: BUSINESS OVERVIEW

  11.1.13 SCANLAN INTERNATIONAL, INC.

TABLE 132 SCANLAN INTERNATIONAL, INC.: BUSINESS OVERVIEW

  11.1.14 CASE MEDICAL

TABLE 133 CASE MEDICAL: BUSINESS OVERVIEW

  11.1.15 ASANUS MEDIZINTECHNIK GMBH

TABLE 134 ASANUS MEDIZINTECHNIK GMBH: BUSINESS OVERVIEW

  11.1.16 KEIR SURGICAL LTD.

TABLE 135 KEIR SURGICAL LTD.: BUSINESS OVERVIEW

  11.1.17 TECHNOSOURCE AUSTRALIA PTY LTD.

TABLE 136 TECHNOSOURCE AUSTRALIA PTY LTD.: BUSINESS OVERVIEW

  11.1.18 NUTRACE

TABLE 137 NUTRACE: BUSINESS OVERVIEW

  11.1.19 VIZINEX RFID
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TABLE 138 VIZINEX RFID: BUSINESS OVERVIEW

  11.1.20 SCANCARE PTY LTD.

TABLE 139 SCANCARE PTY LTD.: BUSINESS OVERVIEW

  11.1.21 RFID DISCOVERY

  11.1.22 HEALTHTECH PIVOT LLP

  11.1.23 RMS OMEGA HEALTHCARE

  11.1.24 AVERY DENNISON CORPORATION

  11.1.25 SURGICAL SAFETY SCANNER

*Details on Business overview, Products & services offered, Recent Developments,

MNM view might not be captured in case of unlisted companies.
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12.1 DISCUSSION GUIDE

12.2 KNOWLEDGE STORE: MARKETSANDMARKETS’ SUBSCRIPTION PORTAL

12.3 AVAILABLE CUSTOMIZATIONS

12.4 RELATED REPORTS

12.5 AUTHOR DETAILS
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