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Abstracts

The global surge arrester market is projected to reach USD 1.9 billion by 2025 from an

estimated USD 1.5 billion in 2020, at a CAGR of 4.9% during the forecast period. The

rising demand for electricity in APAC and the growing focus on increasing renewable

energy installed capacity are encouraging utilities to invest in the electricity transmission

and distribution networks, as well as in electrification projects. These investments, along

with investments to replace aging electric infrastructure in North America and Europe

are expected to create the demand for surge arrester market. However, Due to the

COVID-19 pandemic, local currencies of many countries have depreciated. There is a

misalignment of supply and demand, leading to financial losses for components/parts

manufacturers. Key components used in manufacturing surge arresters are procured

typically in US dollars, which results in increased component cost, which is likely to

hamper the growth of the surge arrester market.

“The polymeric segment, by type, is expected to be the largest market from 2020 to

2025.”

The surge arrester market by type segment is categorized as polymeric and porcelain.

Porcelain is one of the oldest insulating materials used in a wide range of electrical

equipment. With technological advances, polymeric insulators are increasingly adopted

due to their lighter weight, superior performance under polluted conditions, and high

energy handling capacity, and so on.Due to these advantages, polymeric surge
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arresters have been holding a larger market share, in terms of value, over the

years, and a similar trend is likely to be observed in the coming years.

“The utilities segment, by the end user, is expected to be the fastest-growing market

from 2020 to 2025.”

The end user segments are categorized as Utilities, Industries, and Transportation.

Utilities include power generation, transmission, and distribution companies that play a

major role in generating and delivering power to consumers. Surge arresters find

applications in substations and networks across this energy chain, right from generation

to distribution. Utilities is one of the major end users of surge arresters owing to the fact

that the sheer size of the electrical network operated by utilities is bigger compared to

the industrial and transportation electric infrastructure. Increased investments to

improve T&D network infrastructure to meet the growing demand for energy is the major

factor for the largest market share of utilities among end users.

“Asia Pacific: The fastest-growing region in the surge arrester market.”

North America is expected to be the fastest-growing surge arrester market during the

forecast period. North America comprises US, Canada, and Mexico. US is the major

surge arrester market in North America. Increased T&D investments in this region to

support the growth of renewables and replace aging infrastructure are expected to drive

the market growth. North America has an aging infrastructure, and this may increase

the risk of a widespread blackout. Therefore, governments in the region are actively

focusing on upgrading and replacing aging infrastructure to improve grid reliability and

resilience and enable smarter power networks. T&D investments aimed at addressing

these issues are expected to drive the growth of the surge arrester market in North

America.

Breakdown of Primaries: 

In-depth interviews have been conducted with various key industry participants, subject-

matter experts, C-level executives of key market players, and industry consultants,

among other experts, to obtain and verify critical qualitative and quantitative information

and to assess future market prospects. The distribution of primary interviews is as

follows:

By Company Type: Tier 1- 35%, Tier 2- 40%, and Tier 3- 25%

By Designation: C-Level- 15%, Director Level- 25%, and Others- 60%
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By Region: Asia Pacific- 45%, North America- 15%, Europe- 20%, Middle East & Africa–

15%, and South America- 5%

*Others include sales managers, engineers, and regional managers.

Note: Tier 1 Company—Revenue > USD 5 billion, Tier 2 Company—Revenue between

USD 50 million and USD 5 billion, and Tier 3 Company—Revenue 

The global surge arrester market is dominated by a few major players with an extensive

regional presence and a large number of local players. The leading players in the surge

arrester market are Hitachi ABB (Switzerland), Siemens Energy (Germnay), General

Electric (US), Eaton (Ireland), and Hubbell(US).

Study Coverage:

The report defines, describes, and forecasts the surge arrester market by type,

application, end user, voltage, class, and region. It also offers a detailed qualitative and

quantitative analysis of the market. The report provides a comprehensive review of the

major market drivers, restraints, opportunities, and challenges. It also covers various

important aspects of the market, including the analysis of the competitive landscape,

market dynamics, market estimates in terms of value, and future trends in the surge

arrrester market.

Key Benefits of Buying the Report

1. The report identifies and addresses the key markets for surge arrester sales, which

would help equipment manufacturers and service providers review the demand growth.

2. The report helps system providers understand the market's pulse and provides

insights into drivers, restraints, opportunities, and challenges.

3. The report will help key players understand their competitors' strategies better and

help them make better strategic decisions.
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      11.2.7.1.2 By type

TABLE 40 US: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD MILLION)

      11.2.7.1.3 By application
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MILLION)

    11.2.7.2 Canada
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TABLE 52 ASIA PACIFIC: SURGE ARRESTER MARKET, BY COUNTRY, 2018–2025

(USD MILLION)

    11.3.7.1 China

      11.3.7.1.1 Increasing investments in renewable energy and UHV transmission

projects to drive market growth in China

      11.3.7.1.2 By type

TABLE 53 CHINA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)
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MILLION)

      11.3.7.3.3 By application

TABLE 58 AUSTRALIA: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

    11.3.7.4 Japan

      11.3.7.4.1 Growing number of projects pertaining to power transmission and

distribution networks and renewable energy generation to create need for adoption of

surge arresters

      11.3.7.4.2 By type

TABLE 59 JAPAN: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

      11.3.7.4.3 By application

TABLE 60 JAPAN: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025
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(USD MILLION)

    11.3.7.5 South Korea

      11.3.7.5.1 Planned transmission and distribution network investments to fuel market

growth in South Korea

      11.3.7.5.2 By type

TABLE 61 SOUTH KOREA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025

(USD MILLION)

      11.3.7.5.3 By application

TABLE 62 SOUTH KOREA: SURGE ARRESTER MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    11.3.7.6 Rest of Asia Pacific

      11.3.7.6.1 By type

TABLE 63 REST OF ASIA PACIFIC: SURGE ARRESTER MARKET, BY TYPE,

2018–2025 (USD MILLION)

      11.3.7.6.2 By application

TABLE 64 REST OF ASIA PACIFIC: SURGE ARRESTER MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

11.4 EUROPE

  11.4.1 IMPACT OF COVID-19 ON SURGE ARRESTER MARKET IN EUROPE

TABLE 65 EUROPE: SURGE ARRESTER MARKET, BY SCENARIO ANALYSIS,

2018–2025 (USD MILLION)

FIGURE 45 EUROPE: SURGE ARRESTER MARKET SCENARIO ANALYSIS

  11.4.2 BY TYPE

TABLE 66 EUROPE: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

  11.4.3 BY APPLICATION

TABLE 67 EUROPE: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

  11.4.4 BY END USER

TABLE 68 EUROPE: SURGE ARRESTER MARKET, BY END USER, 2018–2025 (USD

MILLION)

  11.4.5 BY VOLTAGE

TABLE 69 EUROPE: SURGE ARRESTER MARKET, BY VOLTAGE, 2018–2025 (USD

MILLION)

  11.4.6 BY CLASS

TABLE 70 EUROPE: SURGE ARRESTER MARKET, BY CLASS, 2018–2025 (USD

MILLION)

  11.4.7 BY COUNTRY

TABLE 71 EUROPE: SURGE ARRESTER MARKET, BY COUNTRY, 2018–2025 (USD
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MILLION)

    11.4.7.1 Germany

      11.4.7.1.1 Planned T&D investments to support renewable energy generation and

cross-border power exchange to push market growth

      11.4.7.1.2 By type

TABLE 72 GERMANY: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

      11.4.7.1.3 By application

TABLE 73 GERMANY: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

    11.4.7.2 Russia

      11.4.7.2.1 Substantial investments under new long-term development plan 2020–24

in Russia to create growth opportunity for surge arrester market

      11.4.7.2.2 By type

TABLE 74 RUSSIA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

      11.4.7.2.3 By application

TABLE 75 RUSSIA: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

    11.4.7.3 UK

      11.4.7.3.1 Increased investments in T&D networks to eliminate outages due to

lightning surges in UK to drive market growth

      11.4.7.3.2 By type

TABLE 76 UK: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD MILLION)

      11.4.7.3.3 By application

TABLE 77 UK: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025 (USD

MILLION)

    11.4.7.4 France

      11.4.7.4.1 Large-scale grid investments by RTE in France to fuel surge arrester

market growth

      11.4.7.4.2 By type

TABLE 78 FRANCE: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

      11.4.7.4.3 By application

TABLE 79 FRANCE: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

    11.4.7.5 Rest of Europe

      11.4.7.5.1 By type

TABLE 80 REST OF EUROPE: SURGE ARRESTER MARKET, BY TYPE, 2018–2025
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(USD MILLION)

      11.4.7.5.2 By application

TABLE 81 REST OF EUROPE: SURGE ARRESTER MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

11.5 MIDDLE EAST & AFRICA

  11.5.1 IMPACT OF COVID-19 ON SURGE ARRESTER MARKET IN MIDDLE EAST &

AFRICA

TABLE 82 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, SCENARIO

ANALYSIS, 2018–2025 (USD MILLION)

FIGURE 46 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET SCENARIO

ANALYSIS

  11.5.2 BY TYPE

TABLE 83 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, BY TYPE,

2018–2025 (USD MILLION)

  11.5.3 BY APPLICATION

TABLE 84 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

  11.5.4 BY END USER

TABLE 85 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, BY END USER,

2018–2025 (USD MILLION)

  11.5.5 BY VOLTAGE

TABLE 86 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, BY VOLTAGE,

2018–2025 (USD MILLION)

  11.5.6 BY CLASS

TABLE 87 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, BY CLASS,

2018–2025 (USD MILLION)

  11.5.7 BY COUNTRY

TABLE 88 MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, BY COUNTRY,

2018–2025 (USD MILLION)

    11.5.7.1 Saudi Arabia

      11.5.7.1.1 Significant T&D investments in Saudi Arabia to meet increased demand

for renewable energy and electricity to drive growth

      11.5.7.1.2 By type

TABLE 89 SAUDI ARABIA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025

(USD MILLION)

      11.5.7.1.3 By application

TABLE 90 SAUDI ARABIA: SURGE ARRESTER MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    11.5.7.2 UAE
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      11.5.7.2.1 Strong focus on completion of renewable energy projects to contribute

most to market growth

      11.5.7.2.2 By type

TABLE 91 UAE: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD MILLION)

      11.5.7.2.3 By application

TABLE 92 UAE: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025 (USD

MILLION)

    11.5.7.3 South Africa

      11.5.7.3.1 Huge investments in Transmission Ten-Year Plan proposed by Eskom

foster market growth in South Africa

      11.5.7.3.2 By type

TABLE 93 SOUTH AFRICA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025

(USD MILLION)

      11.5.7.3.3 By application

TABLE 94 SOUTH AFRICA: SURGE ARRESTER MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    11.5.7.4 Nigeria

      11.5.7.4.1 Increased investments in T&D projects to meet growing electricity

demand

      11.5.7.4.2 By type

TABLE 95 NIGERIA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

      11.5.7.4.3 By Application

TABLE 96 NIGERIA: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

    11.5.7.5 Rest of Middle East

      11.5.7.5.1 By type

TABLE 97 REST OF MIDDLE EAST & AFRICA: SURGE ARRESTER MARKET, BY

TYPE, 2018–2025 (USD MILLION)

      11.5.7.5.2 By application

TABLE 98 REST OF MIDDLE EAST: SURGE ARRESTER MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

11.6 SOUTH AMERICA

  11.6.1 IMPACT OF COVID-19 ON SURGE ARRESTER MARKET IN SOUTH

AMERICA

TABLE 99 SOUTH AMERICA: SURGE ARRESTER MARKET, SCENARIO ANALYSIS,

2018–2025 (USD MILLION)

FIGURE 47 SOUTH AMERICA: SURGE ARRESTER MARKET SCENARIO ANALYSIS

  11.6.2 BY TYPE
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TABLE 100 SOUTH AMERICA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025

(USD MILLION)

  11.6.3 BY APPLICATION

TABLE 101 SOUTH AMERICA: SURGE ARRESTER MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

  11.6.4 BY END USER

TABLE 102 SOUTH AMERICA: SURGE ARRESTER MARKET, BY END USER,

2018–2025 (USD MILLION)

  11.6.5 VOLTAGE

TABLE 103 SOUTH AMERICA: SURGE ARRESTER MARKET, BY VOLTAGE,

2018–2025 (USD MILLION)

  11.6.6 CLASS

TABLE 104 SOUTH AMERICA: SURGE ARRESTER MARKET, BY CLASS, 2018–2025

(USD MILLION)

  11.6.7 BY COUNTRY

TABLE 105 SOUTH AMERICA: SURGE ARRESTER MARKET, BY COUNTRY,

2018–2025 (USD MILLION)

    11.6.7.1 Brazil

      11.6.7.1.1 Increased focus on grid modernization to meet growing electricity

demand to drive market growth in Brazil

      11.6.7.1.2 By type

TABLE 106 BRAZIL: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

      11.6.7.1.3 By application

TABLE 107 BRAZIL: SURGE ARRESTER MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

    11.6.7.2 Argentina

      11.6.7.2.1 Significant infrastructure investments to offset economic damages

induced by COVID-19 to create opportunity for surge arrester market in Argentina

      11.6.7.2.2 By type

TABLE 108 ARGENTINA: SURGE ARRESTER MARKET, BY TYPE, 2018–2025 (USD

MILLION)

      11.6.7.2.3 By application

TABLE 109 ARGENTINA: SURGE ARRESTER MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    11.6.7.3 Rest of South America

      11.6.7.3.1 By type

TABLE 110 REST OF SOUTH AMERICA: SURGE ARRESTER MARKET, BY TYPE,

2018–2025 (USD MILLION)
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      11.6.7.3.2 By application

TABLE 111 REST OF SOUTH AMERICA: SURGE ARRESTER MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

12 COMPETITIVE LANDSCAPE

12.1 OVERVIEW

FIGURE 48 KEY DEVELOPMENTS IN SURGE ARRESTER MARKET DURING

2017–2020

12.2 MARKET EVALUATION FRAMEWORK

FIGURE 49 MARKET EVALUATION FRAMEWORK, 2017–2020

12.3 COMPANY EVALUATION QUADRANT

  12.3.1 STAR

  12.3.2 EMERGING LEADERS

  12.3.3 PERVASIVE

  12.3.4 EMERGING COMPANIES

FIGURE 50 COMPETITIVE LEADERSHIP MAPPING: SURGE ARRESTER MARKET,

2019

12.4 MARKET SHARE OF KEY PLAYERS, 2019

FIGURE 51 SHARE ANALYSIS OF TOP PLAYERS IN SURGE ARRESTER MARKET,

2019

12.5 RANKING AND REVENUE ANALYSIS OF TOP 5 MARKET PLAYER

FIGURE 52 RANKING OF TOP PLAYERS IN SURGE ARRESTER MARKET, 2019

FIGURE 53 REVENUE ANALYSIS OF SURGE ARRESTER MANUFACTURERS,

2015–2019

12.6 COMPETITIVE SCENARIO

  12.6.1 INVESTMENTS & EXPANSIONS

  12.6.2 CONTRACTS & AGREEMENTS

  12.6.3 MERGERS & ACQUISITIONS

  12.6.4 JOINT VENTURES

13 COMPANY PROFILES

(Business and financial overview, Products offered, Recent Developments, MNM view)*

13.1 HITACHI ABB POWER GRIDS

FIGURE 54 HITACHI ABB POWER GRIDS: COMPANY SNAPSHOT

13.2 SIEMENS ENERGY

FIGURE 55 SIEMENS ENERGY: COMPANY SNAPSHOT

13.3 GENERAL ELECTRIC (GE)
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FIGURE 56 GE: COMPANY SNAPSHOT

13.4 EATON

FIGURE 57 EATON: COMPANY SNAPSHOT

13.5 HUBBELL

FIGURE 58 HUBBELL: COMPANY SNAPSHOT

13.6 SCHNEIDER ELECTRIC

FIGURE 59 SCHNEIDER ELECTRIC: COMPANY SNAPSHOT

13.7 CG POWER AND INDUSTRIAL SOLUTIONS

FIGURE 60 CG POWER AND INDUSTRIAL SOLUTIONS: COMPANY SNAPSHOT

13.8 MITSUBISHI ELECTRIC

FIGURE 61 MITSUBISHI ELECTRIC: COMPANY SNAPSHOT

13.9 TE CONNECTIVITY

FIGURE 62 TE CONNECTIVITY: COMPANY SNAPSHOT

13.10 MEIDENSHA

FIGURE 63 MEIDENSHA: COMPANY SNAPSHOT

13.11 ELPRO INTERNATIONAL

FIGURE 64 ELPRO INTERNATIONAL: COMPANY SNAPSHOT

13.12 LAMCO INDUSTRIES

13.13 OBLUM ELECTRICAL INDUSTRIES

13.14 ELEKTROLITES

13.15 DEHN INTERNATIONAL

13.16 TOSHIBA
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13.18 ENSTO

13.19 ZHEJIANG HAIVO ELECTRICAL

13.20 NGK INSULATORS
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*Details on Business and financial overview, Products offered, Recent Developments,

MNM view might not be captured in case of unlisted companies.
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