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Abstracts

“Increasing vehicle sales and limited parking availability are expected to fuel the

demand for smart parking in passenger cars”

The passenger car smart parking market is projected to grow at a CAGR of 17.94%, to

reach a market size of USD 5.25 billion by 2021. Worldwide vehicle production has

increased from 84.2 million in 2012 to 90.8 million in 2015. Furthermore since 2012,

with a growth of 8.6%, total passenger car production increased to 68.5 million in 2015.

This rapid increase in the number of cars on the road has not led to a similar increase in

availability of parking space. In order to accommodate more vehicles, parking garages

provide tight parking spaces. Many cities are planning parking infrastructure more

efficiently. This will drive the demand for passenger cars equipped with smart park

assist system. The factors restraining the market from growing is the high cost of

developing a smart park assist system, which thereby increases the cost of a passenger

car.

“Parking sensors contribute the largest share, in terms of value and volume, in the

smart parking components market for passenger cars”

Parking sensors dominate the smart parking component market for passenger cars.

Parking sensors not only help in reducing the damage caused to vehicle during parking
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and reverse but can also help in reducing traffic congestion by offering a better

view or idea about the rear environment by alerting the driver. The number of parking

sensors used in a smart park assist system vary according to OEM and vehicle model.

In order to reduce accidents caused by vehicles reversing out of a parking space, the

U.S. National Highway Traffic Safety Administration (NHTSA) ruled that all new

passenger cars shall be equipped with rear view cameras from 2018 onwards. Even the

Indian Ministry of Road Transport and Highway (MoRTH) is expected to make rear view

sensors mandatory for all passenger vehicles in India. Governments across the world

are in the process of implementing regulations to make reverse parking sensors

mandatory in vehicles.

“Radar sensor technology is the fastest growing segment of smart parking sensor

technology market for passenger cars”

Radar sensor technology is majorly used for detecting obstacles in a long range

distance. Although, currently widely used in advanced driver assistance features,

demand for radar sensor technology would increase with technological developments in

the smart park assist system. Ultrasonic sensors and image sensors are comparatively

less expensive options for performing the basic function of obstacle detection, than

radar sensors. However, developments in sophisticated smart parking such as fully

autonomous parking, will drive the demand for radar sensors - long range distance

detection feature.

“Asia-Oceania: Fastest growing smart park assist market for passenger cars”

Asia-Oceania is estimated to be the fastest growing smart park assist market for

passenger cars, and is projected to grow at the highest CAGR during the forecast

period. According to OICA, Asia-Oceania is the largest contributor to the world’s

passenger car production. Passenger car production in Asia-Oceania totaled to 40.0

million vehicles in 2015. China, Japan, and India are the largest contributors to the total

passenger car production in Asia-Oceania. As the number of vehicles on the road

increases, the demand for parking space also increases. In order to meet the growing

demand for parking spaces, governments are planning efficient parking infrastructure

which minimizes wastage of space and accommodates more number of vehicles. Such

factors will increase the demand for passenger cars equipped with smart parking. Smart

park assist system reduces the stress of parking into tight parking spaces and enables

optimum utilization of the parking space. Thus, increasing investment in parking

infrastructure and improvement in traffic and parking management will drive the market

for smart parking in Asia-Oceania.
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BREAKDOWN OF PRIMARIES

The study contains insights provided by various industry experts, ranging from

component suppliers to Tier-1 companies and OEMs. The break-up of the primaries is

as follows:

By Company Type – Tier-1 - 70 %, Tier-2 - 20%, and OEMs - 10%

By Designation - D level - 64%, C level – 31%, Others – 5%

By Region - Europe - 50%, Asia-Oceania - 30%, North America – 20%

The report provides detailed profiles of the following companies:

Robert Bosch GmbH

Continental AG

Valeo S.A.

Delphi Automotive

Aisin Seiki

Siemens AG

Xerox Corporation

Cubic Corporation

Amano Corporation

Kapsch TrafficCom AG

TKG Group

Nedap Identification Systems
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Research Coverage

The smart parking market has been segmented based on park assist system type

(guided park assist, smart park assist), components (parking sensors, steering angle

sensors, display units, ECU), sensor technology (ultrasonic, radar and image), parking

management market by vertical (government and commercial) and parking

management solutions (security and surveillance, valet parking management, parking

reservation management and license plate recognition). The market has been given in

terms of volume (‘000/million units) and value (USD million/billion).

Reasons to Buy the Report:

This report contains various levels of analysis, including industry analysis (factor

analysis and Porter’s Five Forces Analysis) and company profiles, which together

comprise and discuss the basic views on the emerging and high-growth segments of

the smart parking market for passenger cars and parking management market,

competitive landscape, high-growth regions and countries, government initiatives, and

market dynamics such as drivers, restraints, opportunities, and challenges.

The report enables new entrants/smaller firms as well as established firms to

understand the market better to help them to acquire a larger market share. Firms

purchasing the report could use any one or a combination of the below-mentioned four

strategies (market development, product development/innovation, market diversification,

and competitive assessment) to strengthen their position in the market.

The report provides insights with reference to the following points:

Market Development: Comprehensive information about lucrative emerging markets.

The report analyzes the smart parking market for passenger cars across regions

Product Development/Innovation: Detailed insights into R&D activities, upcoming

technologies, and new product launches in the smart parking market for passenger cars

Market Diversification: Detailed information about untapped markets, investments, new

products, and recent developments in the smart parking market for passenger cars

Competitive Assessment: In-depth assessment of strategies, products, and

manufacturing capabilities of leading players in the smart parking market for passenger

cars
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