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Abstracts

The global smart elevator market size was valued at USD 9.7 billion in 2021 and is

projected to reach USD 12.6 billion by 2026; it is expected to grow at a CAGR of 5.4%

from 2021 to 2026. The growth of the smart elevator market is majorly driven growing

need for reducing energy consumption in buildings, increased construction of high-rise

buildings equipped with smart vertical transportation systems due to rapid urbanization,

smart cities development among others.

COVID-19 has emerged as a global pandemic that has spread in several countries

worldwide and disrupted various industries around the world. The prominent players

across industries have been affected by this pandemic. The foreseeable decline in the

growth of applications may have a considerable direct impact on the smart elevator

market.

“Commercial segment expected to hold the largest market share during the forecast

period.”

The commercial segment held the largest size of the market in 2020 and is likely to

exhibit a similar growth pattern during the forecast period on account of the increasing

deployment of solutions in the commercial sector. Furthermore, the consolidating trend

of developing energy-saving infrastructure in airports, malls, and other commercial

facilities will push the growth of the segment. On the other hand, the construction of

high-rise buildings to accommodate the increasing urban population will lead the
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residential segment to register the highest growth rate during the forecast

period.

“New Installation is expected to contribute largest share of market for smart elevator

during the forecast period.”

New installations are done in ongoing construction activities across the world.

Therefore, emerging economies, such as India, China, Indonesia, and Africa, are

expected to lead the market for new installation services. Additionally, emerging

economies and untapped markets in India and other Asian countries are responsible for

the high growth of new installations in the APAC market.

“APAC is projected to grow at the highest CAGR during the forecast period.”

APAC is anticipated to remain dominant throughout the forecast period as emerging

countries such as Indonesia, Vietnam, and Bangladesh are steadily improving living

standards that will lead to more urbanization and construction of building with smart

technologies. Further, the presence of the most populous countries such as India and

China make APAC a prominent region for smart elevators as rapid urbanization and

infrastructure in this region would pave new growth avenues for companies.

Break-up of the profiles of primary participants:

By Company Type – Tier 1 – 40%, Tier 2 – 45%, and Tier 3 – 15%

By Designation – C-level Executives – 45%, Directors – 30%, and Others – 25%

By Region – North America - 40%, Europe – 30%, APAC – 25%, and RoW – 5%

Otis Elevator, Schindler Group, Kone Corporation, Thyssenkrupp AG, Hitachi and

Mitsubishi Electric, among others, are some of the key players offering smart elevator.

The smart elevator market has been segmented into offering, component, application,

services and region. The smart elevator market has been studied for North America,

Europe, Asia Pacific (APAC), and the Rest of the World (RoW).

Reasons to buy the report:
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Illustrative segmentation, analysis, and forecast of the market based on offering,

component, end user, and region have been conducted to give an overall view

of the smart elevator market.

A value chain analysis has been performed to provide in-depth insights into the

smart elevator market ecosystem.

The report includes pricing analysis, patent analysis, ecosystem analysis as well

as technology, trade and case study analysis pertaining to smart elevator.

The key drivers, restraints, opportunities, and challenges pertaining to the smart

elevator market have been detailed in this report.

Detailed information regarding the COVID-19 impact and related updates on the

smart elevator market has been provided in the report.

The report includes a detailed competitive landscape of the market, along with

key players, as well as in-depth analysis of their revenues and market share.
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2017–2020 (USD MILLION)

TABLE 95 SMART ELEVATOR MARKET FOR MAINTENANCE, BY APPLICATION,

2021–2026 (USD MILLION)

8.4 RENOVATION

  8.4.1 IMPLEMENTATION OF SAFETY REGULATIONS IN ELEVATORS TO DRIVE

MARKET

TABLE 96 SMART ELEVATOR MARKET FOR RENOVATION, BY REGION,

2017–2020 (USD MILLION)

TABLE 97 SMART ELEVATOR MARKET FOR RENOVATION, BY REGION,

2021–2026 (USD MILLION)

TABLE 98 SMART ELEVATOR MARKET FOR RENOVATION, BY APPLICATION,

2017–2020 (USD MILLION)

TABLE 99 SMART ELEVATOR MARKET FOR RENOVATION, BY APPLICATION,

2021–2026 (USD MILLION)

9 GEOGRAPHIC ANALYSIS

9.1 INTRODUCTION

FIGURE 39 SMART ELEVATOR MARKET, BY REGION

FIGURE 40 APAC TO LEAD SMART ELEVATOR MARKET

TABLE 100 SMART ELEVATOR MARKET, BY REGION, 2017–2020 (USD MILLION)

TABLE 101 SMART ELEVATOR MARKET, BY REGION, 2021–2026 (USD MILLION)

9.2 NORTH AMERICA

FIGURE 41 NORTH AMERICA: SNAPSHOT OF SMART ELEVATOR MARKET

TABLE 102 SMART ELEVATOR MARKET IN NORTH AMERICA, BY COUNTRY,

2017–2020 (USD MILLION)

TABLE 103 SMART ELEVATOR MARKET IN NORTH AMERICA, BY COUNTRY,

2021–2026 (USD MILLION)

TABLE 104 SMART ELEVATOR MARKET IN NORTH AMERICA, BY SERVICE,

2017–2020 (USD MILLION)

TABLE 105 SMART ELEVATOR MARKET IN NORTH AMERICA, BY SERVICE,

2021–2026 (USD MILLION)

TABLE 106 SMART ELEVATOR MARKET IN NORTH AMERICA, BY APPLICATION,

2017–2020 (USD MILLION)

TABLE 107 SMART ELEVATOR MARKET IN NORTH AMERICA, BY APPLICATION,

2021–2026 (USD MILLION)

  9.2.1 US

    9.2.1.1 US companies heavily investing in smart building measures

TABLE 108 SMART ELEVATOR MARKET IN US, BY APPLICATION, 2017–2020 (USD
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MILLION)

TABLE 109 SMART ELEVATOR MARKET IN US, BY APPLICATION, 2021–2026 (USD

MILLION)

  9.2.2 CANADA

    9.2.2.1 Investments in residential segment to hold growth opportunities

TABLE 110 SMART ELEVATOR MARKET IN CANADA, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 111 SMART ELEVATOR MARKET IN CANADA, BY APPLICATION, 2021–2026

(USD MILLION)

  9.2.3 MEXICO

    9.2.3.1 Growth of commercial constructions to accelerate market growth

TABLE 112 SMART ELEVATOR MARKET IN MEXICO, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 113 SMART ELEVATOR MARKET IN MEXICO, BY APPLICATION, 2021–2026

(USD MILLION)

9.3 EUROPE

FIGURE 42 EUROPE: SNAPSHOT OF SMART ELEVATOR MARKET

TABLE 114 SMART ELEVATOR MARKET IN EUROPE, BY COUNTRY, 2017–2020

(USD MILLION)

TABLE 115 SMART ELEVATOR MARKET IN EUROPE, BY COUNTRY, 2021–2026

(USD MILLION)

TABLE 116 SMART ELEVATOR MARKET IN EUROPE, BY SERVICE, 2017–2020

(USD MILLION)

TABLE 117 SMART ELEVATOR MARKET IN EUROPE, BY SERVICE, 2021–2026

(USD MILLION)

TABLE 118 SMART ELEVATOR MARKET IN EUROPE, BY APPLICATION,

2017–2020 (USD MILLION)

TABLE 119 SMART ELEVATOR MARKET IN EUROPE, BY APPLICATION,

2021–2026 (USD MILLION)

  9.3.1 UK

    9.3.1.1 Smart city initiatives to reduce carbon footprint

TABLE 120 SMART ELEVATOR MARKET IN UK, BY APPLICATION, 2017–2020 (USD

MILLION)

TABLE 121 SMART ELEVATOR MARKET IN UK, BY APPLICATION, 2021–2026 (USD

MILLION)

  9.3.2 GERMANY

    9.3.2.1 Germany—dominant market for smart elevators in Europe

TABLE 122 SMART ELEVATOR MARKET IN GERMANY, BY APPLICATION,

2017–2020 (USD MILLION)
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TABLE 123 SMART ELEVATOR MARKET IN GERMANY, BY APPLICATION,

2021–2026 (USD MILLION)

  9.3.3 FRANCE

    9.3.3.1 Renovation projects in residential segment to spur growth

TABLE 124 SMART ELEVATOR MARKET IN FRANCE, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 125 SMART ELEVATOR MARKET IN FRANCE, BY APPLICATION, 2021–2026

(USD MILLION)

  9.3.4 ITALY

    9.3.4.1 Launch of Smart Building Alliance to promote smart buildings

TABLE 126 SMART ELEVATOR MARKET IN ITALY, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 127 SMART ELEVATOR MARKET IN ITALY, BY APPLICATION, 2017–2020

(USD MILLION)

  9.3.5 REST OF EUROPE

9.4 APAC

FIGURE 43 APAC: SNAPSHOT OF SMART ELEVATOR MARKET

TABLE 128 SMART ELEVATOR MARKET IN APAC, BY COUNTRY, 2017–2020 (USD

MILLION)

TABLE 129 SMART ELEVATOR MARKET IN APAC, BY COUNTRY, 2021–2026 (USD

MILLION)

TABLE 130 SMART ELEVATOR MARKET IN APAC, BY SERVICE, 2017–2020 (USD

MILLION)

TABLE 131 SMART ELEVATOR MARKET IN APAC, BY SERVICE, 2021–2026 (USD

MILLION)

TABLE 132 SMART ELEVATOR MARKET IN APAC, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 133 SMART ELEVATOR MARKET IN APAC, BY APPLICATION, 2021–2026

(USD MILLION)

  9.4.1 CHINA

    9.4.1.1 China to continue remaining dominant in APAC smart elevator market

TABLE 134 SMART ELEVATOR MARKET IN CHINA, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 135 SMART ELEVATOR MARKET IN CHINA, BY APPLICATION, 2021–2026

(USD MILLION)

  9.4.2 JAPAN

    9.4.2.1 Surging adoption of smart technologies

TABLE 136 SMART ELEVATOR MARKET IN JAPAN, BY APPLICATION, 2017–2020

(USD MILLION)
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TABLE 137 SMART ELEVATOR MARKET IN JAPAN, BY APPLICATION, 2021–2026

(USD MILLION)

  9.4.3 INDIA

    9.4.3.1 Government initiatives for 100 smart cities to fuel growth

TABLE 138 SMART ELEVATOR MARKET IN INDIA, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 139 SMART ELEVATOR MARKET IN INDIA, BY APPLICATION, 2021–2026

(USD MILLION)

  9.4.4 SOUTH KOREA

    9.4.4.1 Growing construction industry to offer opportunities for new installation of

smart elevators

TABLE 140 SMART ELEVATOR MARKET IN SOUTH KOREA, BY APPLICATION,

2017–2020 (USD MILLION)

TABLE 141 SMART ELEVATOR MARKET IN AUSTRALIA, BY APPLICATION,

2021–2026 (USD MILLION)

  9.4.5 REST OF APAC

    9.4.5.1 Australian government investments for smart cities to boost demand for smart

elevators

9.5 ROW

TABLE 142 SMART ELEVATOR MARKET IN ROW, BY REGION, 2017–2020 (USD

MILLION)

TABLE 143 SMART ELEVATOR MARKET IN ROW, BY REGION, 2021–2026 (USD

MILLION)

TABLE 144 SMART ELEVATOR MARKET IN ROW, BY SERVICE, 2017–2020 (USD

MILLION)

TABLE 145 SMART ELEVATOR MARKET IN ROW, BY SERVICE, 2021–2026 (USD

MILLION)

TABLE 146 SMART ELEVATOR MARKET IN ROW, BY APPLICATION, 2017–2020

(USD MILLION)

TABLE 147 SMART ELEVATOR MARKET IN ROW, BY APPLICATION, 2021–2026

(USD MILLION)

  9.5.1 MIDDLE EAST & AFRICA

TABLE 148 SMART ELEVATOR MARKET IN MIDDLE EAST & AFRICA, BY

APPLICATION, 2017–2020 (USD MILLION)

TABLE 149 SMART ELEVATOR MARKET IN MIDDLE EAST & AFRICA, BY

APPLICATION, 2021–2026 (USD MILLION)

  9.5.2 SOUTH AMERICA

TABLE 150 SMART ELEVATOR MARKET IN SOUTH AMERICA, BY APPLICATION,

2017–2020 (USD MILLION)
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TABLE 151 SMART ELEVATOR MARKET IN SOUTH AMERICA, BY APPLICATION,

2021–2026 (USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 INTRODUCTION

10.2 REVENUE ANALYSIS OF TOP 5 COMPANIES

FIGURE 44 SMART ELEVATOR MARKET: MARKET SHARE ANALYSIS (2020)

10.3 MARKET SHARE ANALYSIS OF TOP 5 PLAYERS, 2020

TABLE 152 SMART ELEVATOR MARKET: DEGREE OF COMPETITION

10.4 COMPETITIVE EVALUATION QUADRANT, 2020

  10.4.1 STAR

  10.4.2 PERVASIVE

  10.4.3 EMERGING LEADER

  10.4.4 PARTICIPANT

FIGURE 45 SMART ELEVATOR MARKET, COMPANY EVALUATION MATRIX, 2020

10.5 STARTUP/SME EVALUATION QUADRANT, 2020

  10.5.1 PROGRESSIVE COMPANIES

  10.5.2 RESPONSIVE COMPANIES

  10.5.3 DYNAMIC COMPANIES

  10.5.4 STARTING BLOCKS

FIGURE 46 SMART ELEVATOR MARKET, STARTUP/SME EVALUATION

QUADRANT, 2020

10.6 SMART ELEVATOR MARKET: PRODUCT FOOTPRINT

TABLE 153 COMPANY PRODUCT FOOTPRINT

TABLE 154 COMPANY REGIONAL FOOTPRINT

TABLE 155 COMPANY INDUSTRIAL FOOTPRINT

TABLE 156 COMPANY APPLICATION FOOTPRINT

10.7 COMPETITIVE SITUATIONS AND TRENDS

  10.7.1 PRODUCT LAUNCHES

TABLE 157 SMART ELEVATOR MARKET: PRODUCT LAUNCHES

  10.7.2 DEALS

TABLE 158 SMART ELEVATOR MARKET: DEALS

11 COMPANY PROFILES

(Business Overview, Products Offered, Recent Developments, SWOT Analysis, MnM

View)*

11.1 KEY PLAYERS
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  11.1.1 OTIS ELEVATOR

TABLE 159 OTIS ELEVATOR: BUSINESS OVERVIEW

FIGURE 47 OTIS ELEVATOR: COMPANY SNAPSHOT

  11.1.2 KONE CORPORATION

TABLE 160 KONE CORPORATION: BUSINESS OVERVIEW

FIGURE 48 KONE CORPORATION: COMPANY SNAPSHOT

  11.1.3 SCHINDLER GROUP

TABLE 161 SCHINDLER GROUP: BUSINESS OVERVIEW

FIGURE 49 SCHINDLER GROUP: COMPANY SNAPSHOT

  11.1.4 THYSSENKRUPP AG

TABLE 162 THYSSENKRUPP AG: BUSINESS OVERVIEW

FIGURE 50 THYSSENKRUPP AG: COMPANY SNAPSHOT

  11.1.5 HITACHI LTD.

TABLE 163 HITACHI LTD: BUSINESS OVERVIEW

FIGURE 51 HITACHI LTD.: COMPANY SNAPSHOT

  11.1.6 HYUNDAI ELEVATORS CO., LTD.

TABLE 164 HYUNDAI ELEVATORS CO., LTD.: BUSINESS OVERVIEW

FIGURE 52 HYUNDAI ELEVATOR CO, LTD.: COMPANY SNAPSHOT

  11.1.7 MITSUBISHI ELECTRIC CORPORATION

TABLE 165 MITSUBISHI ELECTRIC CORPORATION: BUSINESS OVERVIEW

FIGURE 53 MITSUBISHI ELECTRIC CORPORATION: COMPANY SNAPSHOT

  11.1.8 FUJITEC CO., LTD.

TABLE 166 FUJITEC CO.LTD: BUSINESS OVERVIEW

FIGURE 54 FUJITEC CO., LTD.: COMPANY SNAPSHOT

  11.1.9 TOSHIBA ELEVATORS AND BUILDING SYSTEMS CORPORATION

TABLE 167 TOSHIBA ELEVATORS AND BUILDING SYSTEMS CORPORATION:

BUSINESS OVERVIEW

FIGURE 55 TOSHIBA ELEVATORS AND BUILDING SYSTEMS CORPORATION:

COMPANY SNAPSHOT

  11.1.10 HONEYWELL

TABLE 168 HONEYWELL: BUSINESS OVERVIEW

FIGURE 56 HONEYWELL: COMPANY SNAPSHOT

11.2 OTHER KEY PLAYERS

  11.2.1 MOTION CONTROL ENGINEERING

  11.2.2 THAMES VALLEY CONTROLS

  11.2.3 RIMROCK CORPORATION

  11.2.4 ROBUSTEL

  11.2.5 IBM

  11.2.6 ROBERT BOSCH GMBH
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  11.2.7 LIFTINSIGHT

  11.2.8 KISI

  11.2.9 SICK AG

  11.2.10 PEPPERL +FUCHS

  11.2.11 KINTRONICS, INC

  11.2.12 OPENPATH SECURITY INC

  11.2.13 BRIVO

  11.2.14 SIGMA ELEVATOR COMPANY

  11.2.15 EMERALD ELEVATORS

*Details on Business Overview, Products Offered, Recent Developments, SWOT

Analysis, MnM View might not be captured in case of unlisted companies.

12 ADJACENT AND RELATED REPORT

12.1 BUILDING AUTOMATION SYSTEM

12.2 INTRODUCTION

FIGURE 57 BUILDING AUTOMATION SYSTEM MARKET, BY APPLICATION

FIGURE 58 COMMERCIAL APPLICATION SEGMENT TO HOLD LARGEST SIZE OF

BUILDING AUTOMATION SYSTEM MARKET FROM 2021 TO 2026

TABLE 169 BUILDING AUTOMATION SYSTEM MARKET, BY APPLICATION,

2015–2020 (USD BILLION)

TABLE 170 BUILDING AUTOMATION SYSTEM MARKET, BY APPLICATION,

2021–2026 (USD BILLION)

12.3 RESIDENTIAL APPLICATIONS

  12.3.1 PREVALENCE OF SMART HOME AND SMART BUILDING TECHNOLOGIES

IN RESIDENTIAL APPLICATIONS

  12.3.2 DIY HOME AUTOMATION

TABLE 171 BUILDING AUTOMATION SYSTEM MARKET FOR RESIDENTIAL

APPLICATION, BY OFFERING, 2015–2020 (USD MILLION)

TABLE 172 BUILDING AUTOMATION SYSTEM MARKET FOR RESIDENTIAL

APPLICATION, BY OFFERING, 2021–2026 (USD MILLION)

TABLE 173 BUILDING AUTOMATION SYSTEM MARKET FOR RESIDENTIAL

APPLICATION, BY REGION, 2015–2020 (USD BILLION)

TABLE 174 BUILDING AUTOMATION SYSTEM MARKET FOR RESIDENTIAL

APPLICATION, BY REGION, 2021–2026 (USD BILLION)

12.4 COMMERCIAL APPLICATIONS

  12.4.1 EMERGENCE OF OFFICE BUILDINGS AS PROMINENT COMMERCIAL

END USERS OF BUILDING AUTOMATION SYSTEMS

  12.4.2 OFFICE BUILDINGS

+44 20 8123 2220
info@marketpublishers.com

Smart Elevator Market with COVID-19 Impact by Component (Control System, Maintenance System, Communication Sys...

https://marketpublishers.com/report/technologies_electronics/telecommunications/smart-elevator-market-by-component.html


  12.4.3 RETAIL AND PUBLIC ASSEMBLY BUILDINGS

  12.4.4 HOSPITALS AND HEALTHCARE FACILITIES

  12.4.5 AIRPORTS AND RAILWAY STATIONS

TABLE 175 BUILDING AUTOMATION SYSTEM MARKET FOR COMMERCIAL

APPLICATION, BY OFFERING, 2015–2020 (USD MILLION)

TABLE 176 BUILDING AUTOMATION SYSTEM MARKET FOR COMMERCIAL

APPLICATION, BY OFFERING, 2021–2026 (USD MILLION)

TABLE 177 BUILDING AUTOMATION SYSTEM MARKET FOR COMMERCIAL

APPLICATION, BY REGION, 2015–2020 (USD BILLION)

TABLE 178 BUILDING AUTOMATION SYSTEM MARKET FOR COMMERCIAL

APPLICATION, BY REGION, 2021–2026 (USD BILLION)

12.5 INDUSTRIAL APPLICATION

  12.5.1 INCREASED ADOPTION OF SMART BUILDING SOLUTIONS IN

MANUFACTURING FACILITIES TO ACHIEVE ENERGY AND COST SAVINGS

TABLE 179 BUILDING AUTOMATION SYSTEM MARKET FOR INDUSTRIAL

APPLICATION, BY OFFERING, 2015–2020 (USD MILLION)

TABLE 180 BUILDING AUTOMATION SYSTEM MARKET FOR INDUSTRIAL

APPLICATION, BY OFFERING, 2021–2026 (USD MILLION)

TABLE 181 BUILDING AUTOMATION SYSTEM MARKET FOR INDUSTRIAL

APPLICATION, BY REGION, 2015–2020 (USD BILLION)

TABLE 182 BUILDING AUTOMATION SYSTEM MARKET FOR INDUSTRIAL

APPLICATION, BY REGION, 2021–2026 (USD BILLION)
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