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Abstracts

The smart card market is projected to reach USD 16.9 billion by 2026 from USD 13.9

billion in 2021; it is expected to grow at a CAGR of 4.0% from 2021 to 2026. Asia Pacific

(APAC) is the largest market for smart cards. The robust financial system that is being

increasingly digitized and government agencies incorporating smart chip-based systems

for better monitoring of processes are propelling several APAC countries to adopt smart

card solutions owing to increasing demand, specifically in the transportation, BFSI,

retail, government, and healthcare sectors. Smart cards are used to purchase tickets in

metros, buses, and ferries, among others, in several countries in APAC. China is

projected to witness the highest demand for smart cards in the region owing to a large

consumer base and the presence of a number of smart card manufacturers. The major

restraints for the growth of the market are high infrastructure costs, along with security

and data theft concerns. Lack of standardization in smart cards and increased security

concerns and risen proliferation of digital identity cards act as major challenges for the

growth of the market.

“The security & access control segment projected to grow at the highest CAGR of smart

card market during the forecast period.”

Smart cards are used by organizations to provide authorized access to employees

(members of the organization) or other persons to secured areas. In addition,
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businesses and universities are also using smart identity cards for all

employees and students. Employees are granted access to certain data, equipment,

and departments according to their status. Therefore, multifunction, microprocessor-

based smart cards are provided with access privileges for use in various locations.

Moreover, a smart card contains identity details of individuals, which is scanned and

checked. In addition to information security, smart cards ensure greater security of

services and equipment by restricting access to only authorized users.

“Among vertical, the telecommunications segment to hold the largest share of the smart

card market from 2021 to 2026.”

A subscriber identity module (SIM) card is a type of microcontroller-based smart card

used in mobile phones and other devices. A SIM identifies and authenticates a

subscriber to a wireless cell phone network. The telecommunications segment

accounted for the maximum share of 42% of the smart card market in 2020. Expanding

global mobile network and improvements in its infrastructure are boosting the growth of

the market. In addition, COVID-19 led to an increased demand for connectivity. The

current crisis provided a push to the trend of digitalization of business and private

communication with cellular technology, along with the generalization of digital

conferences. Moreover, the penetration of high-end SIM card technologies, such as

LTE, 5G, M2M, eSIM, and SWP, is expected to augment the market growth in the

coming years.

“APAC projected to hold the largest share of the smart card market in 2020.”

The robust financial system that is being increasingly digitized and government

agencies incorporating smart chip-based systems for better monitoring of processes are

propelling several APAC countries to adopt smart card solutions owing to increasing

demand, specifically in the transportation, BFSI, retail, government, and healthcare

sectors. Smart cards are used to purchase tickets in metros, buses, and ferries, among

others, in several countries in APAC. China is projected to witness the highest demand

for smart cards in the region owing to a large consumer base and the presence of a

number of smart card manufacturers. Properly implemented smart cards in all sectors

have proven highly effective in combating thefts and fraud. Government projects, such

as the Aadhar card in India, drive the demand for smart cards for use in a number of

sectors. Moreover, security concerns, particularly within the public sphere, are also

expected to fuel the growth of the smart card market in APAC.

Breakdown of profiles of primary participants:
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By Company Type: Tier 1 = 50%, Tier 2 = 30%, and Tier 3 = 20%

By Designation: C-level Executives = 35%, Directors = 30%, and Others = 35%

By Region: North America = 40%, Europe = 25%, APAC = 20%, and RoW =

15%

Thales Group (France), IDEMIA (France), Giesecke + Devrient GmBH (Germany), CPI

Card Group (US), HID Global Corporation (US), Watchdata (China), Eastcompeace

(China), Inteligensa (US), ABCorp (US), and CardLogix (US) are a few major players in

the smart card market.

Research Coverage:

This report segments the smart card market based on interface, type, functionality,

offering and vertical. The report gives a detailed view of the market across 4 main

regions: North America, Europe, APAC, and RoW.

Reasons to Buy the Report:

This report includes statistics pertaining to the smart card market based on

interface, type, functionality, offering and vertical, and region, along with their

respective market sizes

Major drivers, restraints, opportunities, and challenges for the smart card market

have been provided in detail in this report

The report includes illustrative segmentation, analysis, and forecast for the

smart card market based on its segments and subsegments
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TABLE 75 SMART CARD MARKET IN EUROPE, BY VERTICAL, 2021–2026 (USD

MILLION)

FIGURE 44 PRE- VS. POST-COVID-19 SCENARIO: SMART CARD MARKET IN

EUROPE, 2017–2026 (USD BILLION)

  11.3.1 GERMANY

    11.3.1.1 Germany to register highest CAGR in European smart card market

TABLE 76 SMART CARD MARKET IN GERMANY, BY TYPE, 2017–2020 (USD

MILLION)

TABLE 77 SMART CARD MARKET IN GERMANY, BY TYPE, 2021–2026 (USD

MILLION)

  11.3.2 FRANCE

    11.3.2.1 Early adoption of contactless payment cards to support market growth in

France

TABLE 78 SMART CARD MARKET IN FRANCE, BY TYPE, 2017–2020 (USD

MILLION)

TABLE 79 SMART CARD MARKET IN FRANCE, BY TYPE, 2021–2026 (USD

MILLION)

  11.3.3 UK

    11.3.3.1 Growing security concerns and rising demand for smart and improved

security access controls to boost demand for smart cards
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  11.3.4 ITALY

    11.3.4.1 Issue of national e-IDs to boost market growth in Italy
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  11.3.5 REST OF EUROPE

TABLE 84 SMART CARD MARKET IN REST OF EUROPE, BY TYPE, 2017–2020
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TABLE 85 SMART CARD MARKET IN REST OF EUROPE, BY TYPE, 2021–2026
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11.4 APAC

FIGURE 45 SMART CARD MARKET SNAPSHOT: APAC

TABLE 86 SMART CARD MARKET IN APAC, BY COUNTRY, 2017–2020 (USD
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FIGURE 46 PRE- VS. POST-COVID-19 SCENARIO: SMART CARD MARKET IN

APAC, 2017–2026 (USD BILLION)

  11.4.1 CHINA

    11.4.1.1 China held largest share of smart card market in APAC in 2020
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  11.4.2 JAPAN

    11.4.2.1 Japan’s top-notch infrastructural setup to boost market growth
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  11.4.3 INDIA

    11.4.3.1 Smart Card India initiative to boost market growth in India
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  11.4.4 SOUTH KOREA

    11.4.4.1 Critical security requirements lead to adoption of smart cards
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  11.4.5 REST OF APAC
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11.5 ROW
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TABLE 106 SMART CARD MARKET IN ROW, BY REGION, 2017–2020 (USD
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FIGURE 47 PRE- VS. POST-COVID-19 SCENARIO: SMART CARD MARKET IN

ROW, 2017–2026 (USD MILLION)

  11.5.1 SOUTH AMERICA

    11.5.1.1 Contactless segment to gain traction in next 2 to 3 years

  11.5.2 MIDDLE EAST

    11.5.2.1 Middle East witnessing high adoption of smart cards in medical, commercial,

and government applications

  11.5.3 AFRICA

    11.5.3.1 Africa to grow at highest CAGR in coming years
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12.3 KEY STRATEGIES ADOPTED BY SMART CARD PLAYERS
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  12.3.3 ORGANIC/INORGANIC GROWTH STRATEGIES
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  12.5.4 PARTICIPANT

12.6 COMPETITIVE BENCHMARKING
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  12.8.2 DEALS
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13 COMPANY PROFILES

13.1 KEY PLAYERS
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MnM View)*
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TABLE 122 THALES: BUSINESS OVERVIEW

FIGURE 55 THALES GROUP: COMPANY SNAPSHOT

  13.1.2 CPI CARD GROUP

TABLE 123 CPI CARD GROUP: BUSINESS OVERVIEW

FIGURE 56 CPI CARD GROUP: COMPANY SNAPSHOT

  13.1.3 GIESECKE & DEVRIENT (G+D)

TABLE 124 GIESECKE & DEVRIENT: BUSINESS OVERVIEW
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  13.1.4 IDEMIA
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