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Abstracts

The global shell & tube heat exchanger market size is projected to grow from USD 9.0

billion in 2022 to USD 11.7 billion by 2027, at a CAGR of 5.4% between 2022 and 2027.

Rising demand from emerging markets and growing industrialization are expected to

offer significant growth opportunities to manufacturers of shell & tube heat exchanger.

“The petrochemical and oil & gas segment accounted for the second largest CAGR in

the shell & tube heat exchanger market in terms of value, during the forecast period.”

Shell & Tube heat exchangers are used in the petrochemical industry in the

manufacturing of alcohols, aromatics, detergents, olefins, varnishes, and plastics &

wastewater treatment. The demand of shell & tube heat exchangers in the

petrochemical industry varies according to the grades of oil. Some of the major

processes utilizing the shell & tube heat exchangers in the petrochemical industry are

syngas heater, boiler feedwater heater, and sour gas heater.

“Steel is the largest material segment of shell & tube heat exchanger market.”

Steel is widely used in shell & tube heat exchanger. This material accounted for the

largest share of material in the shell & tube heat exchanger market. Stainless steel is

ideally used for the construction of shell & tube heat exchanger due to its high strength

& durability, and resistance against corrosion. The most preferred steel grades by

manufactures are mild steel and stainless steel.
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“North America is estimated to be the second-largest market for shell & tube heat

exchanger”

North America is the second-largest market for Shell and tube heat exchangers. US,

Canada, and the Mexico are the major countries in the North American market. The

region has a strong industrial base. Some of the major players operating in the shell and

tube heat exchangers market are based in this region, such as Xylem, API Heat

Transfer, Koch Heat Transfer, and Manning & Lewis.

In-depth interviews were conducted with Chief Executive Officers (CEOs), marketing

directors, other innovation and technology directors, and executives from various key

organizations operating in the shell & tube heat exchangers market, and information

was gathered from secondary research to determine and verify the market size of

several segments.

By Company Type: Tier 1 – 40%, Tier 2 – 30%, and Tier 3 – 30%

By Designation: C Level Executives– 20%, Directors – 10%, and Others – 70%

By Region: APAC – 50%, Europe – 20%, North America – 10%, the Middle East

& Africa –10%, and South America- 10%

The key players in this market are Alfa Laval AB (Sweden), HRS Heat Exchangers

(UK), Kelvion (Germany), Xylem (US), API Heat Transfer (US), Koch Heat Transfer

(US), Thermex (UK), Manning and Lewis (US), Thermofin (Canada), and Mersen

(France).

Research Coverage:

The report offers insights into the Shell & tube heat exchanger market in key regions. It

aims at estimating the size of the shell & tube heat exchanger market during the

forecast period and projects future growth of the market across various segments based

on material, application, and region. The report also includes an in-depth competitive

analysis of the key players in the shell & tube heat exchanger market, along with

company profiles, MNM view, recent developments, and key market strategies.

Key Benefits of Buying the Report
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From an insight perspective, this research report focuses on various levels of analysis —

industry analysis (industry trends), market share ranking of top players, and company

profiles, which together comprise and discuss the basic views on the competitive

landscape; emerging and high-growth segments of the shell & tube heat exchanger;

high growth regions; and market drivers, restraints, opportunities, and challenges.
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APPLICATION, 2022–2027 (USD MILLION)

  9.4.3 MEXICO

    9.4.3.1 Rising population to drive demand for power generation

TABLE 84 MEXICO: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2018–2021 (USD MILLION)

TABLE 85 MEXICO: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2022–2027 (USD MILLION)

9.5 SOUTH AMERICA

TABLE 86 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY COUNTRY, 2018–2021 (UNIT)
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TABLE 87 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY COUNTRY, 2022–2027 (UNIT)

TABLE 88 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY COUNTRY, 2018–2021 (USD MILLION)

TABLE 89 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY COUNTRY, 2022–2027 (USD MILLION)

TABLE 90 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY MATERIAL, 2018–2021 (USD MILLION)

TABLE 91 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY MATERIAL, 2022–2027 (USD MILLION)

TABLE 92 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY APPLICATION, 2018–2021 (UNIT)

TABLE 93 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY APPLICATION, 2022–2027 (UNIT)

TABLE 94 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY APPLICATION, 2018–2021 (USD MILLION)

TABLE 95 SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE,

BY APPLICATION, 2022–2027 (USD MILLION)

  9.5.1 BRAZIL

    9.5.1.1 Energy transition due to natural calamities to influence market

TABLE 96 BRAZIL: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2018–2021 (USD MILLION)

TABLE 97 BRAZIL: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2022–2027 (USD MILLION)

  9.5.2 ARGENTINA

    9.5.2.1 Focus on non-hydro renewable sources to boost demand

TABLE 98 ARGENTINA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2018–2021 (USD MILLION)

TABLE 99 ARGENTINA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2022–2027 (USD MILLION)

  9.5.3 REST OF SOUTH AMERICA

TABLE 100 REST OF SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER

MARKET SIZE, BY APPLICATION, 2018–2021 (USD MILLION)

TABLE 101 REST OF SOUTH AMERICA: SHELL & TUBE HEAT EXCHANGER

MARKET SIZE, BY APPLICATION, 2022–2027 (USD MILLION)

9.6 MIDDLE EAST & AFRICA

TABLE 102 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY COUNTRY, 2018–2021 (UNIT)

TABLE 103 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET
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SIZE, BY COUNTRY, 2022–2027 (UNIT)

TABLE 104 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY COUNTRY, 2018–2021 (USD MILLION)

TABLE 105 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY COUNTRY, 2022–2027 (USD MILLION)

TABLE 106 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY MATERIAL, 2018–2021 (USD MILLION)

TABLE 107 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY MATERIAL, 2022–2027 (USD MILLION)

TABLE 108 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY APPLICATION, 2018–2021 (UNIT)

TABLE 109 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY APPLICATION, 2022–2027 (UNIT)

TABLE 110 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY APPLICATION, 2018–2021 (USD MILLION)

TABLE 111 MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET

SIZE, BY APPLICATION, 2022–2027 (USD MILLION)

  9.6.1 SAUDI ARABIA

    9.6.1.1 New pipeline projects to influence market growth

TABLE 112 SAUDI ARABIA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2018–2021 (USD MILLION)

TABLE 113 SAUDI ARABIA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2022–2027 (USD MILLION)

  9.6.2 UAE

    9.6.2.1 Changing energy-mix to drive market

TABLE 114 UAE: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2018–2021 (USD MILLION)

TABLE 115 UAE: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2022–2027 (USD MILLION)

  9.6.3 SOUTH AFRICA

    9.6.3.1 Projects to fulfill capacity shortages to create market opportunities

TABLE 116 SOUTH AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2018–2021 (USD MILLION)

TABLE 117 SOUTH AFRICA: SHELL & TUBE HEAT EXCHANGER MARKET SIZE, BY

APPLICATION, 2022–2027 (USD MILLION)

  9.6.4 REST OF MIDDLE EAST & AFRICA

TABLE 118 REST OF MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER

MARKET SIZE, BY APPLICATION, 2018–2021 (USD MILLION)

TABLE 119 REST OF MIDDLE EAST & AFRICA: SHELL & TUBE HEAT EXCHANGER
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MARKET SIZE, BY APPLICATION, 2022–2027 (USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

FIGURE 32 COMPANIES ADOPTED ACQUISITIONS AND EXPANSIONS AS KEY

GROWTH STRATEGIES BETWEEN 2018 AND 2022

10.2 RANKING ANALYSIS OF KEY MARKET PLAYERS, 2022

FIGURE 33 RANKING OF TOP FIVE PLAYERS IN SHELL & TUBE HEAT

EXCHANGER MARKET, 2022

10.3 MARKET SHARE ANALYSIS

FIGURE 34 SHELL & TUBE HEAT EXCHANGER MARKET SHARE, BY COMPANY

(2022)

TABLE 120 SHELL & TUBE HEAT EXCHANGER MARKET: DEGREE OF

COMPETITION

10.4 REVENUE ANALYSIS OF TOP PLAYERS

TABLE 121 SHELL & TUBE HEAT EXCHANGER MARKET: REVENUE ANALYSIS

(USD)

10.5 MARKET EVALUATION MATRIX

TABLE 122 MARKET EVALUATION MATRIX

10.6 COMPANY EVALUATION MATRIX, 2022 (TIER 1)

  10.6.1 STARS

  10.6.2 EMERGING LEADERS

FIGURE 35 SHELL & TUBE HEAT EXCHANGER MARKET: COMPANY EVALUATION

MATRIX, 2022

10.7 START-UPS AND SMALL AND MEDIUM-SIZED ENTERPRISES (SMES)

EVALUATION MATRIX

  10.7.1 RESPONSIVE COMPANIES

  10.7.2 STARTING BLOCKS

  10.7.3 DYNAMIC COMPANIES

FIGURE 36 SHELL & TUBE HEAT EXCHANGER MARKET: START-UPS AND SMES

MATRIX, 2022

10.8 COMPANY APPLICATION FOOTPRINT

10.9 COMPANY REGION FOOTPRINT

10.10 STRENGTH OF PRODUCT PORTFOLIO

10.11 BUSINESS STRATEGY EXCELLENCE

10.12 COMPETITIVE SCENARIO

  10.12.1 PRODUCT LAUNCHES

TABLE 123 PRODUCT LAUNCHES, 2018–2022
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  10.12.2 DEALS

TABLE 124 DEALS, 2018–2022

  10.12.3 OTHER DEVELOPMENTS

TABLE 125 OTHER DEVELOPMENTS, 2018–2022

11 COMPANY PROFILES

(Business Overview, Products Offered, Recent Developments, Deals, MnM view, Key

strengths/right to win, Strategic choices made, Weakness/competitive threats)*

11.1 KEY PLAYERS

  11.1.1 ALFA LAVAL AB

TABLE 126 ALFA LAVAL AB: COMPANY OVERVIEW

FIGURE 37 ALFA LAVAL AB: COMPANY SNAPSHOT

TABLE 127 ALFA LAVAL AB: PRODUCTS OFFERED

TABLE 128 ALFA LAVAL AB: DEALS

  11.1.2 HRS HEAT EXCHANGERS

TABLE 129 HRS HEAT EXCHANGERS: COMPANY OVERVIEW

TABLE 130 HRS HEAT EXCHANGERS: PRODUCTS OFFERED

TABLE 131 HRS HEAT EXCHANGERS: PRODUCT LAUNCHES

TABLE 132 HRS HEAT EXCHANGERS: DEALS

  11.1.3 KELVION

TABLE 133 KELVION: COMPANY OVERVIEW

TABLE 134 KELVION: PRODUCTS OFFERED

TABLE 135 KELVION: PRODUCT LAUNCHES

TABLE 136 KELVION: DEALS

TABLE 137 KELVION: OTHERS

  11.1.4 XYLEM

TABLE 138 XYLEM: COMPANY OVERVIEW

FIGURE 38 XYLEM: COMPANY SNAPSHOT

TABLE 139 XYLEM: PRODUCTS OFFERED

  11.1.5 API HEAT TRANSFER

TABLE 140 API HEAT TRANSFER: COMPANY OVERVIEW

TABLE 141 API HEAT TRANSFER: PRODUCTS OFFERED

  11.1.6 KOCH HEAT TRANSFER

TABLE 142 KOCH HEAT TRANSFER: COMPANY OVERVIEW

TABLE 143 KOCH HEAT TRANSFER: PRODUCTS OFFERED

  11.1.7 MANNING & LEWIS

TABLE 144 MANNING & LEWIS: COMPANY OVERVIEW

TABLE 145 MANNING & LEWIS: PRODUCTS OFFERED
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  11.1.8 MERSEN

TABLE 146 MERSEN: COMPANY OVERVIEW

FIGURE 39 MERSEN: COMPANY SNAPSHOT

TABLE 147 MERSEN: PRODUCTS OFFERED

TABLE 148 MERSEN: DEALS

  11.1.9 THERMEX

TABLE 149 THERMEX: COMPANY OVERVIEW

TABLE 150 THERMEX: PRODUCTS OFFERED

  11.1.10 THERMOFIN

TABLE 151 THERMOFIN: COMPANY OVERVIEW

TABLE 152 THERMOFIN: PRODUCTS OFFERED

11.2 OTHER KEY COMPANIES

  11.2.1 BARRIQUAND

  11.2.2 BRASK INC.

  11.2.3 ELANCO

  11.2.4 ENERFIN

  11.2.5 FBM HUDSON ITALIANA

  11.2.6 FUNKE

  11.2.7 GEA POWER COOLING SYSTEM INC.

  11.2.8 KENNEDY TANK AND MANUFACTURING CO. INC.

  11.2.9 KNM GROUP

  11.2.10 MASON MANUFACTURING

  11.2.11 MEZZO TECHNOLOGIES

  11.2.12 SOUTHERN HEAT EXCHANGER

  11.2.13 TINITA ENGG.

  11.2.14 UNITED HEAT EXCHANGER

  11.2.15 WCR INC.

*Details on Business Overview, Products Offered, Recent Developments, Deals, MnM

view, Key strengths/right to win, Strategic choices made, Weakness/competitive threats

might not be captured in case of unlisted companies.
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