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The security advisory services market is expected to grow at a CAGR of 19.3% during
the forecast period due to the push from regulatory bodies across the globe and
increase in adoption of hybrid network environment

The global security advisory services market size is expected to grow from USD 7.8
billion in 2019 to USD 18.8 billion by 2024, at a Compound Annual Growth Rate
(CAGR) of 19.3% during the forecast period. Factors such as, increasing in agility of
business processes without sacrificing security and need to adhere to regulatory
compliances are driving the growth of the security advisory services market.

The SMEs segment is expected to grow with a higher CAGR during the forecast period

The SMEs segment is expected to grow at a higher CAGR during the forecast period.
Vendors of security advisory services help SMEs secure their valuable business
applications from the more sophisticated cyber-attack vectors and vulnerabilities. The
security advisory services are gaining popularity among the SMEs, as they help SMEs
to save their money, time, and resources. The adoption of security advisory services
among the SMEs were low in the past. There were several factors, such as low levels of
awareness, budget constraints, and lack of technical skills, which we're all responsible
for this slow adoption. SMEs are said to be rapidly adopting security advisory services
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to protect their applications from vulnerabilities and attacks.

Incident response segment is expected to have a significant growth in the security
advisory services market during the forecast period

Amoung the service type, incident response segment is expected t grow with the
highest CAGR during the forecast period. Incident response services help organizations
to significantly strengthen the security defense mechanics. Moreover, it helps
organizations in minimizing the impact of cyber threats by quickly identifying
unauthorized and malicious activities across IT infrastructure. The incident response
services allow organizations to avoid unnecessary regulatory fines. Therefore, SMEs
and large organizations around the world are expected to increase their investments in
the adoption of incident response services during the forecast period.

North America expected to have the largest market size during the forecast period

North America is the most mature market in terms of security advisory services
adoption. North America is likely to account for a substantial share of the global security
advisory services market during the forecast period. The market growth in this region is
driven primarily by the presence of large IT companies/users and rapid technological
advancements, such as digitalization in the US and Canada. The presence of key
players in the security advisory services market in the region is expected to be a
significant factor driving the market growth in North America. Key players, such as
Cisco, DXC Technology, Rapid7, ePlus, and Verizon along with several startups in the
region, are offering enhanced security advisory services solutions, to cater to the needs
of customers.

In the process of determining and verifying the market size of several segments and
subsegments gathered through secondary research, extensive primary interviews were
conducted with key people. The breakup of the profiles of the primary participants is as
follows:

By Company: Tier 1 — 42%, Tier 2 — 36%, and Tier 3 — 22%

By Designation: C-Level — 40%, Director Level — 35%, and Others — 25%

By Region: North America — 45%, Europe — 30%, APAC — 15%, RoW — 10%
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The security advisory services market includes various major vendors such as Cisco
(US), DXC Technologies (US), KPMG (UK), Deloitte (US), PwC (UK), TCS (India), EY
(UK), Verizon (US), eSentire (Canada), Rapid7 (US), Dimension Data (South Africa),
Kudelski Security (Switzerland), NTT Security (Japan), Sumeru (India), ePlus (US),
Coalfire (US), Novacoast (US), Security Compass (Canada), Sage Data Security (US)
and Avalon Cyber (US).

Research Coverage:

The report includes an in-depth competitive analysis of the key players in the security
advisory services market along with their company profiles, recent developments, and
key market strategies. The report segments the security advisory services market by
service type, organization size, vertical, and region.

Key Benefits of Buying the Report:

The report will help the market leaders/new entrants in the security advisory services
market in the following ways:

1. The overall security advisory services market revenue stream has been estimated
based on the revenues generated by vendors, offering security advisory services. The
report provides the closest approximations of the revenue numbers for the overall
market and the subsegments. The market numbers are split further into regions namely,
North America, Europe, APAC, MEA, and Latin America.

2. The report helps the stakeholders understand the pulse of the market and provides
them with information on the key market drivers, restraints, challenges, and
opportunities.

3. The report will help the stakeholders understand the competitors and gain more
insights to better their market position. The competitive landscape section includes the
competitor ecosystem, new product developments, partnerships, and mergers and
acquisitions.
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6.2.1 GROWING NEED TO ELIMINATE VULNERABILITIES AND LAUNCH SECURE
PRODUCT OFFERINGS TO DRIVE GROWTH OF SECURITY ADVISORY SERVICES
MARKET
6.3 VULNERABILITY MANAGEMENT

6.3.1 RISING DEMAND FOR CYBERSECURITY TO SPUR THE GROWTH OF
VULNERABILITY MANAGEMENT IN THE MARKET
6.4 SECURITY RISK MANAGEMENT

6.4.1 NEED TO SECURE ORGANIZATIONS FROM INCREASING CYBERATTACKS
TO DRIVE THE ADOPTION OF SECURITY ADVISORY MANAGEMENT SERVICES
6.5 INCIDENT RESPONSE

6.5.1 RISING CYBER INCIDENTS WORLDWIDE AND ASSOCIATED LOSSES TO
DRIVE THE OVERALL MARKET DURING THE FORECAST PERIOD
6.6 COMPLIANCE MANAGEMENT

6.6.1 GROWING NEED TO COMPLY WITH REGULATIONS TO BOOST THE
GROWTH OF THE OVERALL MARKET
6.7 SECURITY PROGRAM DEVELOPMENT

6.7.1 GROWING NEED TO EXECUTE QUICK AND INFORMED DECISION-MAKING
TO BOOST THE OVERALL MARKET
6.8 CHIEF INFORMATION SECURITY OFFICER ADVISORY AND SUPPORT

6.8.1 INCREASE IN DEMAND FOR COST EFFECTIVE HIGH-LEVEL SECURITY
EXPERTS TO BOOST CISO-AS-A-SERVICE
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7.3.1 INCREASING CYBERATTACKS AND HEFTY FINES FOR REGULATORY NON-
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8.1 INTRODUCTION
8.2 BANKING, FINANCIAL SERVICES AND INSURANCE

8.2.1 ENHANCED FINANCIAL PRODUCTS AND SERVICES AND INNOVATIVE
INTERNET OFFERINGS TO DRIVE THE ADOPTION OF SECURITY ADVISORY
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9.6.2.1 Rise in the adoption of cloud-based applications across major verticals, such
as BFSI and IT and telecom, to fuel the growth of security advisory services market in
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