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The global railway cybersecurity market is estimated to grow at a CAGR of 9.4% from
USD 6.2 billion in 2021 to USD 10.6 billion by 2027. Major factors driving the railway
cybersecurity market include adoption of 10T as well as automation technologies to
enhance efficiency in optimization of railways and increasing number of government
initiatives and PPP models for modernization of railways. However, the capital-intensive
nature of implementing connected technology is inhibiting the growth of the railway
cybersecurity market.

Asia Pacific is estimated to have the largest share of the market by 2027. The presence
of OEMs such as Thales Group (France), Siemens AG (Germany), Alstom (France),
Wabtec (US), and Nokia Networks (Finland) and their investments in rail cybersecurity
Is one of the major factors fueling the growth of this market at a global scale. These
companies offer an extensive range of products & solutions and have strong distribution
networks worldwide. The key strategies adopted by these companies to sustain their
market positions are new product developments, collaborations, and contracts &
agreements. The railway cybersecurity market in different regions is dominated by
regional vendors.

“Data protection segment to grow at a significant rate during the forecast period.”

Data protection segment is estimated to be the fastest-growing segment of the railway
cybersecurity market. The demand for data protection is high across regions. This is
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because of increasing data generation from processes in railways such as
ticketing, passenger information collection, and railway information collection. Due to
data analytics tools, the importance of data has increased tremendously as it helps
make railway operations more efficient and profitable. Moreover, European regulations
such as GDPR have further increased the demand for data protection. Hence, the
increasing growth and importance of data in railways drives the need for data
protection.

“Passenger train segment to grow at a higher cagr during the forecasted period”

The passenger trains segment is expected to lead the railway cybersecurity market. The
security of the passenger rail network is more complex than the freight segment as
there is an open infrastructure, multiple access points, and a vast user base. In recent
times, cities such as London and New York have been prone to passenger railway
cyberattacks on their rail networks, which has highlighted the importance of railway
cybersecurity. Governments across the globe are encouraging cybersecurity solutions
for their passenger and freight railways. For example, in April 2020, the US Government
Accountability Office released a report containing the assessment of passenger railway
cyberattacks in the US and the European region and passed guidelines to limit them.
These government initiatives are expected to fuel the growth of the railway
cybersecurity market during the forecast period.

Europe is expected to be the largest market for passenger rail cybersecurity. The
market growth in the region can be attributed to the increasing demand for comfort and
safety and the resultant development of advanced technologies that increase the
comfort levels of passengers and reduce intercity travel time. The European
Commission is focused on streamlining the rail sector in the region due to the strong
passenger rail sector. Horizon 2020 is one of the most prominent programs launched in
the region that would transform the rail sector in terms of digitalization as well as
cybersecurity.

The market in Asia Pacific is expected to witness the highest growth during the forecast
period. The growth of the market in this region can be attributed to the growing demand
for cybersecurity solutions for passenger rail in countries such as India, Japan, Korea,
and China. The Hong Kong rail network designed for mass transit services is equipped
with safety-critical systems. Thus, the growing demand for cybersecurity systems due to
government initiatives is also fueling the growth of the passenger rail network and
thereby the railway cybersecurity market.
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“On-board security expected to grow at a higher CAGR from 2021 to 2027”

The on-board railway cybersecurity market is estimated to grow from USD 1,861 million
in 2021 to USD 3,598 million by 2027, at a higher CAGR during the forecast period. The
increasing on-board operational systems are expected to drive the market. In recent
years, several railway operators have introduced technologies to offer passengers on-
board entertainment. This allows passengers to choose from a variety of films, games,
and online magazines. Some of the infotainment systems also allow the passengers to
track their journey in real-time. Some of the recent companies involved in providing on-
board infotainment solutions include Whoosh, GoMedia, and Moment. However, the
advent of on-board connectivity raises several concerns related to data safety & security
as numerous devices of passengers that are connected to the network fall at risk. As a
result, it becomes necessary to deploy cybersecurity solutions for on-board systems in
the near future.

“Asia Pacific is estimated to be the fastest-growing market for railway cybersecurity
during the forecast period.”

The Asia Pacific railway cybersecurity market is estimated to grow at the highest CAGR
during the forecast period. The growth of the Asia Pacific market is due to increasing
urbans transit and digitalization of railways by major players and governments in the
region. This is to cope with rising consumer demand for convenient and secure travel
and comply with fuel-efficiency norms to restrict CO2 emissions. For instance,
Bombardier’s Optiflo rail control service solutions introduced new advancements in
powerful, data-driven, predictive maintenance and cybersecurity solutions for Asia
Pacific.

The study contains insights from various industry experts, ranging from component
suppliers to tier 1 companies and OEMs. The break-up of the primaries is as follows:

By Company Type: Tier 1 — Cybersecurity Vendors 47%, Tier 2 — 15%, Others -
38%

By Designation: C level - 61%, D level - 23%, Others - 16%

By Region: Asia Pacific- 28%, North America - 30%, Europe - 42%

Major players profiled in the report are Thales Group (France), Siemens AG (Germany),
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Alstom (France), Wabtec (US), and Nokia Networks (Finland).
Research Coverage

The report segments the railway cybersecurity market and forecasts its size, by value,
on the basis of offering [solution (risk and compliance management, encryption, firewall,
antivirus/antimalware, intrusion detection system/intrusion prevention system, and
others ) and services (design and implementation, risk and threat assessment, support
and maintenance, and others)]; security type (application security, network security,
data protection, endpoint security, and system administration); type (infrastructure and
on-board); application (passenger trains, and freight trains); rail type (passenger trains,
urban transit, and high-speed rail); and region (North America, Europe, Asia Pacific,
Middle East & Africa, and Latin America). It also covers the competitive landscape and
company profiles of the major players in the railway cybersecurity market ecosystem.

Key Benefits of Buying the Report:

The report will help market leaders/new entrants in this market with information
on the closest approximations of revenue and value for the railway cybersecurity
market and its sub segments.

This report will help stakeholders understand the competitive landscape and
gain more insights to better position their businesses and plan suitable go-to-
market strategies.

The report will also help the market players understand the impact of COVID-19
on railway cybersecurity market.

The report also helps stakeholders understand the pulse of the market and

provides them information on key market drivers, restraints, challenges, and
opportunities.
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7.2 OPERATIONAL DATA
TABLE 31 COMPANIES OFFERING TYPES OF RAILWAY CYBERSECURITY
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7.2.1 ASSUMPTIONS

7.2.2 RESEARCH METHODOLOGY
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8 RAILWAY CYBERSECURITY MARKET, BY TYPE

8.1 INTRODUCTION
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8.4 ON-BOARD

8.4.1 INCREASING GOVERNMENT NORMS RELATED TO PASSENGER
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TABLE 47 RAILWAY ON-BOARD CYBERSECURITY MARKET, BY REGION,
2017-2020 (USD MILLION)
TABLE 48 RAILWAY ON-BOARD CYBERSECURITY MARKET, BY REGION,
2021-2027 (USD MILLION)
8.5 KEY PRIMARY INSIGHTS
FIGURE 39 KEY PRIMARY INSIGHTS
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9.1 INTRODUCTION
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2027
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(USD MILLION)
9.2 OPERATIONAL DATA
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9.2.1 ASSUMPTIONS

9.2.2 RESEARCH METHODOLOGY
9.3 PASSENGER TRAINS
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10 RAILWAY CYBERSECURITY MARKET, BY RAIL TYPE

10.1 INTRODUCTION
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THE GROWTH OF THE METRO AND LIGHT RAILWAY PROJECTS
10.5 HIGH-SPEED RAIL

10.6 KEY PRIMARY INSIGHTS

FIGURE 43 KEY PRIMARY INSIGHTS

11 RAILWAY CYBERSECURITY MARKET, BY REGION

11.1 INTRODUCTION
FIGURE 44 RAILWAY CYBERSECURITY MARKET, BY REGION, 2021 VS. 2027
(USD MILLION)
TABLE 59 RAILWAY CYBERSECURITY MARKET, BY REGION, 2017-2020 (USD
MILLION)
TABLE 60 RAILWAY CYBERSECURITY MARKET, BY REGION, 2021-2027 (USD
MILLION)
11.2 NORTH AMERICA

11.2.1 METRO/MONORAIL PROJECTS IN NORTH AMERICA
TABLE 61 METRO/MONORAIL PROJECTS IN NORTH AMERICA

11.2.2 HIGH-SPEED RAIL/BULLET TRAIN PROJECTS IN NORTH AMERICA
TABLE 62 HIGH-SPEED RAIL/BULLET TRAIN PROJECTS IN NORTH AMERICA

11.2.3 RAPID TRANSIT PROJECTS IN NORTH AMERICA
TABLE 63 RAPID TRANSIT PROJECTS IN NORTH AMERICA
TABLE 64 NORTH AMERICA: RAILWAY CYBERSECURITY MARKET, BY COUNTRY,
2017-2020 (USD MILLION)
TABLE 65 NORTH AMERICA: RAILWAY CYBERSECURITY MARKET, BY COUNTRY,
2021-2027 (USD MILLION)

11.2.4 US

11.2.4.1 Safety regulations on systems such as PTC and rail corridor risk

management systems expected to drive the market
TABLE 66 US: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020 (USD
MILLION)
TABLE 67 US: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027 (USD
MILLION)

11.2.5 CANADA

11.2.5.1 Upcoming high-speed rail projects in the country are a major factor driving

the market
TABLE 68 CANADA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 69 CANADA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
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11.2.6 MEXICO
11.2.6.1 Government investments to improve the rail infrastructure expected to drive
the market
TABLE 70 MEXICO: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 71 MEXICO: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.3 EUROPE
11.3.1 METRO/MONORAIL PROJECTS IN EUROPE
TABLE 72 METRO/MONORAIL PROJECTS IN EUROPE
11.3.2 HIGH-SPEED RAIL/BULLET TRAIN PROJECTS IN EUROPE
TABLE 73 HIGH-SPEED RAIL/BULLET TRAIN PROJECTS IN EUROPE
11.3.3 RAPID TRANSIT PROJECTS IN EUROPE
TABLE 74 RAPID TRANSIT PROJECTS IN EUROPE
FIGURE 45 EUROPE: RAILWAY CYBERSECURITY MARKET SNAPSHOT
TABLE 75 EUROPE: RAILWAY CYBERSECURITY MARKET, BY COUNTRY,
2017-2020 (USD MILLION)
TABLE 76 EUROPE: RAILWAY CYBERSECURITY MARKET, BY COUNTRY,
2021-2027 (USD MILLION)
FIGURE 46 EUROPE: RAILWAY CYBERSECURITY MARKET, BY COUNTRY, 2021
VS. 2027 (USD MILLION)
11.3.4 UK
11.3.4.1 Increased investments for digitally advanced rail infrastructure expected to
drive the market
TABLE 77 UK: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020 (USD
MILLION)
TABLE 78 UK: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027 (USD
MILLION)
11.3.5 GERMANY
11.3.5.1 Railway network expansion is expected to drive the market in Germany
TABLE 79 GERMANY: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 80 GERMANY: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.3.6 FRANCE
11.3.6.1 Increased adoption of advanced technologies in railway infrastructure is
driving the market
TABLE 81 FRANCE: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
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TABLE 82 FRANCE: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.3.7 RUSSIA
11.3.7.1 Upcoming high-speed rail projects expected to support the market growth
TABLE 83 RUSSIA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 84 RUSSIA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.3.8 ITALY
11.3.8.1 Sophisticated rail network in Italy to support the market growth for
cybersecurity
TABLE 85 ITALY: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020 (USD
MILLION)
TABLE 86 ITALY: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027 (USD
MILLION)
11.3.9 SPAIN
11.3.9.1 New investments and high-speed rai projected to drive the market
TABLE 87 SPAIN: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 88 SPAIN: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.3.10 REST OF EUROPE
11.3.10.1 Introduction of different norms to tackle cybersecurity threats expected to
drive the market
TABLE 89 REST OF EUROPE: RAILWAY CYBERSECURITY MARKET, BY TYPE,
2017-2020 (USD MILLION)
TABLE 90 REST OF EUROPE: RAILWAY CYBERSECURITY MARKET, BY TYPE,
2021-2027 (USD MILLION)
11.4 ASIA PACIFIC
11.4.1 RAPID TRANSIT PROJECTS IN ASIA PACIFIC
TABLE 91 RAPID TRANSIT PROJECTS IN ASIA PACIFIC
11.4.2 LIGHT RAIL PROJECTS IN ASIA PACIFIC
TABLE 92 LIGHT RAIL PROJECTS IN ASIA PACIFIC
11.4.3 UPCOMING HIGH-SPEED RAIL/BULLET TRAIN PROJECTS IN ASIA
PACIFIC
TABLE 93 LIGHT RAIL PROJECTS IN ASIA PACIFIC
FIGURE 47 ASIA PACIFIC: RAILWAY CYBERSECURITY MARKET SNAPSHOT
TABLE 94 ASIA PACIFIC: RAILWAY CYBERSECURITY MARKET, BY COUNTRY,
2017-2020 (USD MILLION)
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TABLE 95 ASIA PACIFIC: RAILWAY CYBERSECURITY MARKET, BY COUNTRY,
2021-2027 (USD MILLION)
11.4.4 CHINA
11.4.4.1 Developments in the expansion of subways/metros and rail networks are
driving the market
TABLE 96 SEVEN PROMINENT RAIL ROUTES TO EUROPE
TABLE 97 CHINA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 98 CHINA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.4.5 JAPAN
11.4.5.1 Government investments in the railway sector are expected to boost the
growth of the market
TABLE 99 JAPAN: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 100 JAPAN: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.4.6 INDIA
11.4.6.1 Government focus on the expansion of the electrified network is expected to
boost the market
TABLE 101 INDIA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020
(USD MILLION)
TABLE 102 INDIA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027
(USD MILLION)
11.4.7 SOUTH KOREA
11.4.7.1 A well-developed high-speed rail network in South Korea supports the
market growth
TABLE 103 SOUTH KOREA: RAILWAY CYBERSECURITY MARKET, BY TYPE,
2017-2020 (USD MILLION)
TABLE 104 SOUTH KOREA: RAILWAY CYBERSECURITY MARKET, BY TYPE,
2021-2027 (USD MILLION)
11.4.8 REST OF ASIA PACIFIC
11.4.8.1 High-speed train projects expected to drive the market
TABLE 105 REST OF ASIA PACIFIC: RAILWAY CYBERSECURITY MARKET, BY
TYPE, 2017-2020 (USD MILLION)
TABLE 106 REST OF ASIA PACIFIC: RAILWAY CYBERSECURITY MARKET, BY
TYPE, 2021-2027 (USD MILLION)
11.5 MIDDLE EAST & AFRICA (MEA)
11.5.1 METRO/MONORAIL PROJECTS IN THE MIDDLE EAST & AFRICA
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TABLE 107 METRO/MONORAIL PROJECTS IN THE MIDDLE EAST & AFRICA
11.5.2 RAPID TRANSIT PROJECTS IN THE MIDDLE EAST & AFRICA
TABLE 108 RAPID TRANSIT PROJECTS IN THE MIDDLE EAST & AFRICA
TABLE 109 MEA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2017-2020 (USD
MILLION)
TABLE 110 MEA: RAILWAY CYBERSECURITY MARKET, BY TYPE, 2021-2027 (USD
MILLION)
11.5.3 UAE
11.5.3.1 Development projects related to rail infrastructure expected to drive the
market
11.5.4 EGYPT
11.5.4.1 Increased investments in railways and the demand for locomotives expected
to drive the market
11.5.5 SOUTH AFRICA
11.5.5.1 Government initiatives to develop railway infrastructure expected to drive the
market
11.6 LATIN AMERICA
TABLE 111 LATIN AMERICA: RAILWAY CYBERSECURITY MARKET, BY TYPE,
2017-2020 (USD MILLION)
TABLE 112 LATIN AMERICA: RAILWAY CYBERSECURITY MARKET, BY TYPE,
2021-2027 (USD MILLION)
11.6.1 BRAZIL
11.6.1.1 Increased metro projects projected to drive the market in this country
11.6.2 REST OF LATIN AMERICA
11.6.2.1 Phasing out of carriages for long-haul distance trains is expected to drive the
aftermarket

12 COMPETITIVE LANDSCAPE

12.1 OVERVIEW
12.2 MARKET SHARE ANALYSIS FOR RAILWAY CYBERSECURITY MARKET
TABLE 113 MARKET SHARE ANALYSIS, 2020
FIGURE 48 MARKET SHARE ANALYSIS, 2020
12.3 REVENUE ANALYSIS
FIGURE 49 REVENUE ANALYSIS FOR TOP FIVE COMPANIES
12.3.1 NEW PRODUCT LAUNCHES
TABLE 114 PRODUCTS LAUNCHES, 2017-2021
12.3.2 DEALS
TABLE 115 DEALS, 2017-2021
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12.3.3 OTHERS
TABLE 116 OTHERS, 2017-2021
12.4 COMPETITIVE LEADERSHIP MAPPING

12.4.1 STARS

12.4.2 EMERGING LEADERS

12.4.3 PERVASIVE

12.4.4 PARTICIPANTS
FIGURE 50 RAILWAY CYBERSECURITY MARKET: COMPETITIVE LEADERSHIP
MAPPING, 2021
TABLE 117 RAILWAY CYBERSECURITY MARKET: COMPANY FOOTPRINT, 2021
TABLE 118 RAILWAY CYBERSECURITY MARKET: COMPANY SOLUTION
FOOTPRINT, 2021

12.4.5 RAILWAY CYBERSECURITY MARKET: REGIONAL FOOTPRINT, 2021
12.5 SME COMPETITIVE LEADERSHIP MAPPING

12.5.1 PROGRESSIVE COMPANIES

12.5.2 RESPONSIVE COMPANIES

12.5.3 DYNAMIC COMPANIES

12.5.4 STARTING BLOCKS
FIGURE 51 SME RAILWAY CYBERSECURITY MARKET: COMPETITIVE
LEADERSHIP MAPPING, 2021
12.6 WINNERS VS. TAIL-ENDERS
TABLE 119 WINNERS VS. TAIL-ENDERS

13 COMPANY PROFILE

13.1 KEY PLAYERS
(Business overview, Products offered, Recent Developments, SWOT analysis, MNM
view)*
13.1.1 THALES GROUP
TABLE 120 THALES GROUP: BUSINESS OVERVIEW
FIGURE 52 THALES GROUP: OVERVIEW
FIGURE 53 THALES GROUP: COMPANY SNAPSHOT
TABLE 121 THALES GROUP: PRODUCTS/SERVICES OFFERED
TABLE 122 THALES GROUP: NEW PRODUCT DEVELOPMENTS
TABLE 123 THALES GROUP: DEALS
TABLE 124 THALES GROUP: OTHERS
13.1.2 SIEMENS AG
TABLE 125 SIEMENS AG: BUSINESS OVERVIEW
FIGURE 54 SIEMENS: REGION WISE REVENUE
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FIGURE 55 SIEMENS AG: COMPANY SNAPSHOT
TABLE 126 SIEMENS AG: PRODUCTS/SERVICES OFFERED
TABLE 127 SIEMENS AG: NEW PRODUCT DEVELOPMENTS
TABLE 128 SIEMENS AG: DEALS
13.1.3 ALSTOM
TABLE 129 ALSTOM: BUSINESS OVERVIEW
FIGURE 56 ALSTOM: GEOGRAPHIC PRESENCE
FIGURE 57 ALSTOM: COMPANY SNAPSHOT
FIGURE 58 BOMBARDIER: COMPANY SNAPSHOT
TABLE 130 ALSTOM: NEW PRODUCT DEVELOPMENTS
TABLE 131 ALSTOM: DEALS
TABLE 132 ALSTOM: OTHERS
13.1.4 WABTEC
TABLE 133 WABTEC: BUSINESS OVERVIEW
FIGURE 59 WABTEC: FUTURE OUTLOOK
FIGURE 60 WABTEC: COMPANY SNAPSHOT
TABLE 134 WABTEC: PRODUCTS OFFERED
TABLE 135 WABTEC: DEALS
TABLE 136 WABTEC: OTHERS
13.1.5 HITACHI LTD.
TABLE 137 HITACHI LTD.: BUSINESS OVERVIEW
FIGURE 61 HITACHI LTD.: COMPANY PERFORMANCE IN RAILWAY SECTOR FOR
2020
FIGURE 62 HITACHI LTD.: COMPANY SNAPSHOT
TABLE 138 HITACHI LTD.: DEALS
13.1.6 NOKIA NETWORKS
TABLE 139 NOKIA NETWORKS: BUSINESS OVERVIEW
FIGURE 63 NOKIA NETWORKS: PATENTS FILED IN 2020
FIGURE 64 NOKIA NETWORKS: COMPANY SNAPSHOT
TABLE 140 NOKIA NETWORKS: DEALS
13.1.7 IBM
TABLE 141 IBM: BUSINESS OVERVIEW
FIGURE 65 IBM: Q1 RESULTS COMPARISON OF 2020 AND 2021
FIGURE 66 IBM: COMPANY SNAPSHOT
TABLE 142 IBM: NEW PRODUCT DEVELOPMENTS
TABLE 143 IBM: DEALS
TABLE 144 IBM: OTHERS
13.1.8 CISCO
TABLE 145 CISCO: BUSINESS OVERVIEW
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FIGURE 67 CISCO: COMPANY SNAPSHOT
TABLE 146 CISCO: DEALS

13.1.9 RAYTHEON TECHNOLOGIES (COLLINS AEROSPACE)
FIGURE 68 COLLINS AEROSPACE: SALES PORTFOLIO
TABLE 147 RAYTHEON TECHNOLOGIES: BUSINESS OVERVIEW
FIGURE 69 RAYTHEON TECHNOLOGIES: COMPANY SNAPSHOT
TABLE 148 RAYTHEON TECHNOLOGIES: NEW PRODUCT DEVELOPMENTS
TABLE 149 RAYTHEON TECHNOLOGIES: DEALS

13.1.10 HUAWEI
TABLE 150 HUAWEI: BUSINESS OVERVIEW
FIGURE 70 HUAWEI: GLOBAL PRESENCE
FIGURE 71 HUAWEI: COMPANY SNAPSHOT
TABLE 151 HUAWEI: NEW PRODUCT DEVELOPMENTS
TABLE 152 HUAWEI: DEALS

13.1.11 TOSHIBA
TABLE 153 TOSHIBA: BUSINESS OVERVIEW
FIGURE 72 TOSHIBA: SEGMENT DIVISION
FIGURE 73 TOSHIBA: COMPANY SNAPSHOT
*Details on Business overview, Products offered, Recent Developments, SWOT
analysis, MNM view might not be captured in case of unlisted companies.
13.2 OTHER PLAYERS
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