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The global precision guided munition market size is projected to grow from USD 32.8
billion in 2021 to USD 41.0 billion by 2026, at a CAGR of 4.5% from 2021 to 2026. The
precision guided munition market is expected to witness growth due to consistent
increase in defense budget across the globe and the need for advanced precision
guided munition to counter the modern combat around the country’s border.
Furthermore, increasing number of conflicts, and high defense spending are some of
the major factors driving the market globally.

Governments of various countries, such as the US, China, India, and Russia, are
spending heavily on modernizing their military resources. Thus, a large number of
weapon manufacturers are shifting their focus towards developing precision guided
munitions. However, issues related to the integration of missiles pose a challenge for
precision guided munition market growth.

Lockheed Martin Corporation (US), BAE Systems (UK), Raytheon Technologies (US),
Northrop Grumman Corporation (US), and Saab AB (Sweden) are some of the leading
players operating in the precision guided munition market. These companies secure
contracts from governments of different countries to carry out various precision guided
munition programs.

The weapon system technology segment is projected to grow at the highest CAGR rate
for the precision guided munition market during the forecast period.
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A weapon system plays an important role in precision guided munition majorly for land,
air, and marine platforms. The weapon system segment has been further sub-
segmented into interceptors, gun/turret systems, and missile launchers. The weapon
system segment is projected to reach USD 40,967 million by 2026. In the Asia Pacific
region, this segment is projected to register the highest CAGR of 5.4% during the
forecast period.

The hypersonic segment is projected to register the highest CAGR of 5.7% during the
forecast period Based on speed, the precision guided munition market has been
segmented into subsonic, supersonic, and hypersonic. Hypersonic precision-guided
munitions are equipped with a propulsion system to enable them to attain a speed of
Mach 5 or higher, which is five times faster than the speed of sound. Hypersonic
precision-guided weapons are difficult to counter due to their high speed. Currently,
these weapons are in a development phase and are expected to be operational in the
near future.

The hypersonic missiles threat type segment is projected to grow at the highest CAGR
rate for the precision guided munition market during the forecast period.

Based on speed, the precision guided munition market has been segmented into
subsonic, supersonic, and hypersonic. Hypersonic precision-guided munitions are
equipped with a propulsion system to enable them to attain a speed of Mach 5 or
higher, which is five times faster than the speed of sound. Hypersonic precision-guided
weapons are difficult to counter due to their high speed. Currently, these weapons are in
a development phase and are expected to be operational in the near future.

By product, the tactical missiles segment is estimated to account for the largest share
(41.4%) of the precision guided munition market in 2021

Based on product, the precision guided munition market has been segmented into
tactical missiles, guided rockets, guided ammunition, torpedoes, and loitering munitions.
Tactical missiles are used for a shorter range and can carry a variety of warheads that
can be used for various purposes. They are very versatile and can be fired in various
modes, angles, and platforms. These weapons are equipped with guidance
technologies that enable them to hit targets with precision.

The North American market is projected to contribute the largest share from 2021 to
2026
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North America is projected to be the largest regional share of precision guided munition
market during the forecast period. Major companies such Northrop Grumman
Corporation, Lockheed Martin, Boeing, Raytheon Technologies, and General Dynamics
Corporation are based in the US. These players continuously invest in the R&D of new
and advanced technology used in missile defense system.

Breakdown of primaries

The study contains insights from various industry experts, ranging from component
suppliers to Tier 1 companies and OEMs. The break-up of the primaries is as follows:

By Company Type: Tier 1-35%; Tier 2—45%; and Tier 3—20%
By Designation: C Level-35%; Directors—25%; and Others—40%

By Region: North America—25%; Europe—15%; Asia Pacific—45%; Middle
East-10%; and Rest of the World—-5%

Lockheed Martin Corporation (US), BAE Systems (UK), Raytheon Technologies (US),
Northrop Grumman Corporation (US), and Saab AB (Sweden) are some of the leading
players operating in the precision guided munition market.

Research Coverage

The study covers the precision guided munition market across various segments and
subsegments. It aims at estimating the size and growth potential of this market across
different segments based on technology, speed, product,mode of operation,launch
platform and region. This study also includes an in-depth competitive analysis of the key
players in the market, along with their company profiles, key observations related to
their product and business offerings, recent developments undertaken by them, and key
market strategies adopted by them.

Reasons to Buy this Report

This report is expected to help market leaders/new entrants with information on the
closest approximations of the revenue numbers for the overall missile defense system
Market and its segments. This study is also expected to provide region wise information

Precision Guided Munition Market by Speed (Subsonic, Supersonic, and Hypersonic), Product, Technology, Mode of...


https://marketpublishers.com/report/industry/other_industries/precision-guided-munition-market-by-product-technology-type-speed-region-global-forecast-to-2025.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

about the end use, and wherein missile defense system are used. This report aims at
helping the stakeholders understand the competitive landscape of the market, gain
insights to improve the position of their businesses and plan suitable go-to-market
strategies. This report is also expected to help them understand the pulse of the market
and provide them with information on key drivers, restraints, challenges, and
opportunities influencing the growth of the market.
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1.1 OBJECTIVES OF THE STUDY
1.2 MARKET DEFINITION
1.3 MARKET SCOPE
1.3.1 MARKETS COVERED
FIGURE 1 PRECISION GUIDED MUNITION MARKET SEGMENTATION
1.3.2 REGIONAL SCOPE
1.3.3 YEARS CONSIDERED FOR THE STUDY
1.4 INCLUSIONS AND EXCLUSIONS
TABLE 1 INCLUSIONS AND EXCLUSIONS IN PRECISION GUIDED MUNITION
MARKET
1.5 CURRENCY & PRICING
1.6 LIMITATIONS
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2.1.1 SECONDARY DATA
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DESIGNATION, AND REGION
2.2 FACTOR ANALYSIS
2.2.1 INTRODUCTION
2.2.2 DEMAND-SIDE INDICATORS
2.2.2.1 Increasing demand for precision guided munitions to minimize collateral
damage
2.2.3 SUPPLY-SIDE ANALYSIS
2.2.3.1 Rising adoption of Al in military operations
2.3 MARKET SIZE ESTIMATION
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2.3.1 SEGMENTS AND SUBSEGMENTS
2.3.1.1 Key industry insights
2.4 RESEARCH APPROACH & METHODOLOGY
2.4.1 BOTTOM-UP APPROACH
FIGURE 5 MARKET SIZE ESTIMATION METHODOLOGY: BOTTOM-UP APPROACH
2.4.1.1 COVID-19 impact on market analysis
2.4.2 TOP-DOWN APPROACH
FIGURE 6 MARKET SIZE ESTIMATION METHODOLOGY: TOP-DOWN APPROACH
2.5 DATA TRIANGULATION
FIGURE 7 DATA TRIANGULATION: PRECISION GUIDED MUNITION MARKET
2.6 MARKET SIZING & FORECASTING
2.7 RESEARCH ASSUMPTIONS
2.8 LIMITATIONS

3 EXECUTIVE SUMMARY

FIGURE 8 BY PRODUCT, TACTICAL MISSILES SEGMENT ESTIMATED TO LEAD
PRECISION GUIDED MUNITION MARKET FROM 2021 TO 2026

FIGURE 9 BY TECHNOLOGY, GLOBAL POSITIONING SYSTEM SEGMENT
PROJECTED TO REGISTER HIGHEST CAGR FROM 2021 TO 2026

FIGURE 10 BY MODE OF OPERATION, SEMI-AUTONOMOUS SEGMENT
ESTIMATED TO LEAD PRECISION GUIDED MUNITION MARKET FROM 2021 TO
2026

FIGURE 11 ASIA PACIFIC PRECISION GUIDED MUNITION MARKET PROJECTED
TO GROW AT HIGHEST CAGR FROM 2021 TO 2026

4 PREMIUM INSIGHTS

4.1 ATTRACTIVE MARKET OPPORTUNITIES IN PRECISION GUIDED MUNITION
MARKET

FIGURE 12 INCREASING DEFENSE EXPENDITURE GLOBALLY FOR DEVELOPING
PRECISION GUIDED MUNITIONS EXPECTED TO DRIVE MARKET DURING
FORECAST PERIOD

4.2 PRECISION GUIDED MUNITION MARKET, BY SPEED

FIGURE 13 SUPERSONIC SEGMENT ESTIMATED TO LEAD PRECISION GUIDED
MUNITION MARKET DURING FORECAST PERIOD

4.3 PRECISION GUIDED MUNITION MARKET, BY PRODUCT

FIGURE 14 TACTICAL MISSILES SEGMENT PROJECTED TO LEAD PRECISION
GUIDED MUNITION MARKET FROM 2021 TO 2026
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4.4 PRECISION GUIDED MUNITION MARKET, BY TECHNOLOGY

FIGURE 15 GLOBAL POSITIONING SYSTEM (GPS) SEGMENT PROJECTED TO
REGISTER HIGHEST CAGR DURING FORECAST PERIOD

4.5 PRECISION GUIDED MUNITION MARKET, BY MODE OF OPERATION
FIGURE 16 SEMI-AUTONOMOUS SEGMENT ESTIMATED TO LEAD PRECISION
GUIDED MUNITION MARKET DURING FORECAST PERIOD

4.6 PRECISION GUIDED MUNITION MARKET, BY COUNTRY

FIGURE 17 PRECISION GUIDED MUNITION MARKET IN INDIA PROJECTED TO
REGISTER HIGHEST CAGR DURING FORECAST PERIOD

5 MARKET OVERVIEW

5.1 INTRODUCTION
5.2 MARKET DYNAMICS
FIGURE 18 PRECISION GUIDED MUNITION MARKET: DRIVERS, RESTRAINTS,
OPPORTUNITIES, AND CHALLENGES
5.2.1 DRIVERS
5.2.1.1 Increasing need for defense programs to defend nations against various
threats
TABLE 2 DEFENSE BUDGET OF US, INDIA, & CHINA, 2015-2020 (USD BILLION)
5.2.1.2 Increasing demand for precision guided munitions to minimize collateral
damage
TABLE 3 US PRECISION GUIDED MUNITION PROCUREMENT, 2018-2021
5.2.1.3 Adoption of advanced precision guided munitions to reduce logistics burden
5.2.1.4 Upgrading C2 systems for precision guided missile defense systems
5.2.1.5 Increasing need for missile detection systems
5.2.2 RESTRAINTS
5.2.2.1 Stringent regulations related to arms transfer
5.2.2.2 High manufacturing cost
TABLE 4 MANUFACTURING COST OF PRECISION GUIDED MUNITIONS
DEVELOPED FOR US MILITARY
5.2.2.3 Procurement of conventional warfare systems instead of advanced precision
guided munitions in many countries
5.2.3 OPPORTUNITIES
5.2.3.1 Miniaturization of munitions
5.2.3.2 Rising adoption of Al in military operations
5.2.3.2.1 Al in precision-guided missile defense testing & operations
5.2.3.2.2 Contemplating role of Al in precision guided missile defense
5.2.3.3 Development of new-generation air and missile defense systems
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5.2.3.4 Development of hybrid precision guided munitions
5.2.4 CHALLENGES
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5.3 COVID-19 IMPACT ON PRECISION GUIDED MUNITION MARKET
5.3.1 COVID-19 IMPACT ON PRECISION GUIDED MUNITION MARKET
5.4 RANGES AND SCENARIOS
FIGURE 19 COVID-19 IMPACT ON PRECISION GUIDED MUNITION MARKET: 3
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5.5 VALUE CHAIN ANALYSIS OF PRECISION GUIDED MUNITION MARKET
FIGURE 20 VALUE CHAIN ANALYSIS
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TABLE 5 PRECISION GUIDED MUNITION MARKET ECOSYSTEM
5.7.4 DEMAND-SIDE IMPACTS
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5.8.3 BARGAINING POWER OF SUPPLIERS
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USD MILLION (FY2010-FY2015)
TABLE 10 PRECISION GUIDED MUNITION PROCUREMENT COST, BY SERVICE,
IN USD MILLION (FY2015-FY2020)
5.10 VOLUME DATA ANALYSIS
TABLE 11 PRECISION GUIDED MUNITION PROCUREMENT, BY SERVICE, IN
VOLUME (FY20102-FY2015)
TABLE 12 PRECISION GUIDED MUNITION PROCUREMENT, BY SERVICE, IN
VOLUME, BY SERVICE (FY2015-FY2020)
5.11 REGULATORY LANDSCAPE

5.11.1 NORTH AMERICA

5.11.2 EUROPE

6 INDUSTRY TRENDS

6.1 INTRODUCTION
6.2 TECHNOLOGY TRENDS
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6.2.5 SMART E-BOMBS & HYPERSONIC MUNITION
6.2.6 ADVANCED TACTICAL DATA LINKS
6.2.7 SELF-GUIDED FIREARMS
6.2.8 NEXT-GENERATION TARGET LOCKING TECHNOLOGY
6.2.9 INFRARED TECHNOLOGY
6.2.10 FIBER-OPTIC GUIDANCE SYSTEMS
6.2.11 NETWORK-ENABLED WEAPONS
6.2.12 HYBRID GUIDANCE SYSTEMS
6.2.13 SEMI-ACTIVE LASER (SAL) GUIDANCE SYSTEMS
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7 PRECISION GUIDED MUNITION MARKET, BY SPEED
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7.1 INTRODUCTION
FIGURE 24 BY SPEED, HYPERSONIC SEGMENT PROJECTED TO REGISTER
HIGHEST CAGR DURING FORECAST PERIOD
TABLE 13 PRECISION GUIDED MUNITION MARKET, BY SPEED, 2017-2020 (USD
MILLION)
TABLE 14 PRECISION GUIDED MUNITION MARKET, BY SPEED, 2021-2026 (USD
MILLION)
7.2 SUBSONIC

7.2.1 SUBSONIC SPEED MUNITIONS PLAY HUGE ROLE IN MODERN WARFARE
DUE TO THEIR ENHANCED STRATEGIC VALUES
7.3 SUPERSONIC

7.3.1 CRUCIAL BRIDGE: CAPABILITIES AND INTEGRATION BEYOND
IMAGINATION TO BOOST DEMAND
7.4 HYPERSONIC

7.4.1 DELAY DETECTION IS BOON FOR DEFENSE AND BANE FOR ENEMIES
TABLE 15 HYPERSONIC MISSILES, BY COUNTRY

8 PRECISION GUIDED MUNITION MARKET, BY PRODUCT

8.1 INTRODUCTION
FIGURE 25 BY PRODUCT, TACTICAL MISSILES SEGMENT PROJECTED TO
REGISTER HIGHEST CAGR DURING FORECAST PERIOD
TABLE 16 PRECISION GUIDED MUNITION MARKET, BY PRODUCT, 2017-2020
(USD MILLION)
TABLE 17 PRECISION GUIDED MUNITION MARKET, BY PRODUCT, 2021-2026
(USD MILLION)
8.2 TACTICAL MISSILES
8.2.1 MILITARIES WORLDWIDE FOCUS ON PROCURING HIGH-SPEED MISSILES
THAT CAN TRAVEL LONG RANGES
8.2.1.1 Surface-to-surface
8.2.1.2 Surface-to-air
8.2.1.3 Air-to-air
8.2.1.4 Air-to-surface
8.2.1.5 Subsea-to-surface
8.3 GUIDED ROCKETS
8.3.1 ROCKET MANUFACTURERS FOCUS ON DEVELOPING ADVANCED
PRECISION WEAPONS THAT ARE COMPACT, LETHAL, & PRECISE
8.3.1.1 Surface-to-surface
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8.3.1.2 Air-to-surface
8.3.1.3 Surface-to-air
8.4 GUIDED AMMUNITION
8.4.1 THERE IS INCREASED USE OF GUIDED AMMUNITION IN COUNTER-
TERRORISM OPERATIONS
8.4.1.1 Guided mortar
8.4.1.2 Guided artillery shells
8.4.1.3 Guided bombs
8.4.1.4 Guided bullets
8.5 TORPEDOES
8.5.1 DEVELOPMENT OF MODERN AND ADVANCED SUBMARINE TORPEDOES
TO DRIVE MARKET
8.5.1.1 Surface-to-subsea
8.5.1.2 Air-to-subsea
8.5.1.3 Subsea-to-subsea
8.6 LOITERING MUNITIONS
8.6.1 OPERATIONAL CAPABILITIES AND LESS OPERATIONAL COST ARE MAIN
MARKET DRIVERS

9 PRECISION GUIDED MUNITION MARKET, BY TECHNOLOGY

9.1 INTRODUCTION
FIGURE 26 BY TECHNOLOGY, GPS SEGMENT PROJECTED TO REGISTER
HIGHEST CAGR DURING FORECAST PERIOD
TABLE 18 PRECISION GUIDED MUNITION MARKET, BY TECHNOLOGY, 2017-2020
(USD MILLION)
TABLE 19 PRECISION GUIDED MUNITION MARKET, BY TECHNOLOGY, 2021-2026
(USD MILLION)
9.2 INFRARED

9.2.1 ADVANCEMENTS IN NANOTECHNOLOGY AND ARRAY OF POTENTIALS
ARE KEY ASPECTS FOR BOOM IN MARKET

9.2.2 IR HOMING

9.2.3 IR HOMING
9.3 LASER

9.3.1 PRECISE WAY TO ENGAGE TARGETS ACROSS RANGES

9.3.2 ACTIVE LASER

9.3.3 SEMI-ACTIVE LASER
9.4 INERTIAL NAVIGATION SYSTEM (INS)

9.4.1 USE OF MULTIPLE INERTIAL SENSORS ALLOWS INTEGRATION IN ALL

Precision Guided Munition Market by Speed (Subsonic, Supersonic, and Hypersonic), Product, Technology, Mode of...


https://marketpublishers.com/report/industry/other_industries/precision-guided-munition-market-by-product-technology-type-speed-region-global-forecast-to-2025.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

SHAPES AND SIZES
9.5 GLOBAL POSITIONING SYSTEM (GPS)
9.5.1 ABSOLUTE POSITION USING KNOWN CO-ORDINATE SYSTEM
9.6 RADAR HOMING
9.6.1 UNDETECTABLE WAY TO ASCERTAIN ENEMY POSITION
9.6.2 ACTIVE HOMING
9.6.3 SEMI-ACTIVE HOMING
9.6.4 PASSIVE HOMING
9.7 ANTI-RADIATION
9.7.1 ANTI-RADIATION WORKS AGAINST RADARS, INCREASES CAPABILITIES
OF ALLIES

10 PRECISION GUIDED MUNITION MARKET, BY MODE OF OPERATION

10.1 INTRODUCTION
FIGURE 27 BY MODE OF OPERATION, AUTONOMOUS SEGMENT PROJECTED TO
REGISTER HIGHER CAGR THAN SEMI-AUTONOMOUS SEGMENT DURING
FORECAST PERIOD
TABLE 20 PRECISION GUIDED MUNITION MARKET, BY MODE OF OPERATION,
2017-2020 (USD MILLION)
TABLE 21 PRECISION GUIDED MUNITION MARKET, BY MODE OF OPERATION,
2021-2026 (USD MILLION)
10.2 AUTONOMOUS

10.2.1 CONTINUOUS R&D ACTIVITIES TO DEVELOP ADVANCED AUTONOMOUS
MUNITIONS EXPECTED TO FUEL MARKET
10.3 SEMI-AUTONOMOUS

10.3.1 PROCUREMENT OF INDIGENOUS PRECISION GUIDED MUNITIONS
BY DEVELOPING COUNTRIES FUELING MARKET GROWTH

11 PRECISION GUIDED MUNITION MARKET, BY LAUNCH PLATFORM

11.1 INTRODUCTION

FIGURE 28 BY LAUNCH PLATFORM, LAND SEGMENT PROJECTED TO REGISTER
HIGHEST CAGR DURING FORECAST PERIOD

TABLE 22 PRECISION GUIDED MUNITION MARKET, BY LAUNCH PLATFORM,
2017-2020 (USD MILLION)

TABLE 23 PRECISION GUIDED MUNITION MARKET, BY MODE OF OPERATION,
2021-2026 (USD MILLION)

11.2 LAND
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11.2.1 STRENGTHENING OF LAND-BASED FORCES DRIVES MARKET
11.3 AIRBORNE

11.3.1 ENHANCEMENT OF MILITARY MIGHT DRIVES MARKET
11.4 NAVAL

11.4.1 INCREASING MARITIME WARFARE TO BOOST DEMAND

12 REGIONAL ANALYSIS

12.1 INTRODUCTION
FIGURE 29 GROWTH OF PRECISION GUIDED MUNITION MARKET IN REALISTIC,
OPTIMISTIC, AND PESSIMISTIC SCENARIOS
FIGURE 30 NORTH AMERICA ESTIMATED TO LEAD PRECISION GUIDED
MUNITION MARKET FROM 2021 TO 2026
TABLE 24 PRECISION GUIDED MUNITION MARKET, BY REGION, 2017-2020 (USD
MILLION)
TABLE 25 PRECISION GUIDED MUNITION MARKET, BY REGION, 2021-2026 (USD
MILLION)
12.2 NORTH AMERICA

12.2.1 COVID-19 IMPACT ON NORTH AMERICA

12.2.2 PESTLE ANALYSIS: NORTH AMERICA
FIGURE 31 SNAPSHOT: PRECISION GUIDED MUNITION MARKET IN NORTH
AMERICA
TABLE 26 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY SPEED,
2017-2020 (USD MILLION)
TABLE 27 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY SPEED,
2021-2026 (USD MILLION)
TABLE 28 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY
PRODUCT, 2017-2020 (USD MILLION)
TABLE 29 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY
PRODUCT, 2021-2026 (USD MILLION)
TABLE 30 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY MODE
OF OPERATION, 2017—2020 (USD MILLION)
TABLE 31 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY MODE
OF OPERATION, 2021-2026 (USD MILLION)
TABLE 32 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY
LAUNCH PLATFORM, 2017—2020 (USD MILLION)
TABLE 33 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY
LAUNCH PLATFORM, 2021-2026 (USD MILLION)
TABLE 34 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY
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COUNTRY, 2017—2020 (USD MILLION)
TABLE 35 NORTH AMERICA: PRECISION GUIDED MUNITION MARKET, BY
COUNTRY, 2021-2026 (USD MILLION)

12.2.3 US
TABLE 36 US: PRECISION GUIDED MUNITION MARKET, BY SPEED, 2017—2020
(USD MILLION)
TABLE 37 US: PRECISION GUIDED MUNITION MARKET, BY SPEED, 2021-2026
(USD MILLION)
TABLE 38 US: PRECISION GUIDED MUNITION MARKET, BY PRODUCT, 2017—2020
(USD MILLION)
TABLE 39 US: PRECISION GUIDED MUNITION MARKET, BY PRODUCT, 2021-2026
(USD MILLION)
TABLE 40 US: PRECISION GUIDED MUNITION MARKET, BY MODE OF
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