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Abstracts

The global precision guided munition market size is projected to grow from USD 32.8

billion in 2021 to USD 41.0 billion by 2026, at a CAGR of 4.5% from 2021 to 2026. The

precision guided munition market is expected to witness growth due to consistent

increase in defense budget across the globe and the need for advanced precision

guided munition to counter the modern combat around the country’s border.

Furthermore, increasing number of conflicts, and high defense spending are some of

the major factors driving the market globally.

Governments of various countries, such as the US, China, India, and Russia, are

spending heavily on modernizing their military resources. Thus, a large number of

weapon manufacturers are shifting their focus towards developing precision guided

munitions. However, issues related to the integration of missiles pose a challenge for

precision guided munition market growth.

Lockheed Martin Corporation (US), BAE Systems (UK), Raytheon Technologies (US),

Northrop Grumman Corporation (US), and Saab AB (Sweden) are some of the leading

players operating in the precision guided munition market. These companies secure

contracts from governments of different countries to carry out various precision guided

munition programs.

The weapon system technology segment is projected to grow at the highest CAGR rate

for the precision guided munition market during the forecast period.
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A weapon system plays an important role in precision guided munition majorly for land,

air, and marine platforms. The weapon system segment has been further sub-

segmented into interceptors, gun/turret systems, and missile launchers. The weapon

system segment is projected to reach USD 40,967 million by 2026. In the Asia Pacific

region, this segment is projected to register the highest CAGR of 5.4% during the

forecast period.

The hypersonic segment is projected to register the highest CAGR of 5.7% during the

forecast period Based on speed, the precision guided munition market has been

segmented into subsonic, supersonic, and hypersonic. Hypersonic precision-guided

munitions are equipped with a propulsion system to enable them to attain a speed of

Mach 5 or higher, which is five times faster than the speed of sound. Hypersonic

precision-guided weapons are difficult to counter due to their high speed. Currently,

these weapons are in a development phase and are expected to be operational in the

near future.

The hypersonic missiles threat type segment is projected to grow at the highest CAGR

rate for the precision guided munition market during the forecast period.

Based on speed, the precision guided munition market has been segmented into

subsonic, supersonic, and hypersonic. Hypersonic precision-guided munitions are

equipped with a propulsion system to enable them to attain a speed of Mach 5 or

higher, which is five times faster than the speed of sound. Hypersonic precision-guided

weapons are difficult to counter due to their high speed. Currently, these weapons are in

a development phase and are expected to be operational in the near future.

By product, the tactical missiles segment is estimated to account for the largest share

(41.4%) of the precision guided munition market in 2021

Based on product, the precision guided munition market has been segmented into

tactical missiles, guided rockets, guided ammunition, torpedoes, and loitering munitions.

Tactical missiles are used for a shorter range and can carry a variety of warheads that

can be used for various purposes. They are very versatile and can be fired in various

modes, angles, and platforms. These weapons are equipped with guidance

technologies that enable them to hit targets with precision.

The North American market is projected to contribute the largest share from 2021 to

2026
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North America is projected to be the largest regional share of precision guided munition

market during the forecast period. Major companies such Northrop Grumman

Corporation, Lockheed Martin, Boeing, Raytheon Technologies, and General Dynamics

Corporation are based in the US. These players continuously invest in the R&D of new

and advanced technology used in missile defense system.

Breakdown of primaries

The study contains insights from various industry experts, ranging from component

suppliers to Tier 1 companies and OEMs. The break-up of the primaries is as follows:

By Company Type: Tier 1–35%; Tier 2–45%; and Tier 3–20%

By Designation: C Level–35%; Directors–25%; and Others–40%

By Region: North America–25%; Europe–15%; Asia Pacific–45%; Middle

East-10%; and Rest of the World–5%

Lockheed Martin Corporation (US), BAE Systems (UK), Raytheon Technologies (US),

Northrop Grumman Corporation (US), and Saab AB (Sweden) are some of the leading

players operating in the precision guided munition market.

Research Coverage

The study covers the precision guided munition market across various segments and

subsegments. It aims at estimating the size and growth potential of this market across

different segments based on technology, speed, product,mode of operation,launch

platform and region. This study also includes an in-depth competitive analysis of the key

players in the market, along with their company profiles, key observations related to

their product and business offerings, recent developments undertaken by them, and key

market strategies adopted by them.

Reasons to Buy this Report

This report is expected to help market leaders/new entrants with information on the

closest approximations of the revenue numbers for the overall missile defense system

Market and its segments. This study is also expected to provide region wise information
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about the end use, and wherein missile defense system are used. This report aims at

helping the stakeholders understand the competitive landscape of the market, gain

insights to improve the position of their businesses and plan suitable go-to-market

strategies. This report is also expected to help them understand the pulse of the market

and provide them with information on key drivers, restraints, challenges, and

opportunities influencing the growth of the market.
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  12.3.2 PESTLE ANALYSIS: ASIA PACIFIC

FIGURE 32 SNAPSHOT: PRECISION GUIDED MUNITION MARKET IN ASIA PACIFIC
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TABLE 70 INDIA: PRECISION GUIDED MUNITION MARKET, BY SPEED, 2017–2020

(USD MILLION)

TABLE 71 INDIA: PRECISION GUIDED MUNITION MARKET, SPEED, 2021–2026

(USD MILLION)

TABLE 72 INDIA: PRECISION GUIDED MUNITION MARKET, BY PRODUCT,

2017–2020 (USD MILLION)

TABLE 73 INDIA: PRECISION GUIDED MUNITION MARKET, BY PRODUCT,

2021–2026 (USD MILLION)

TABLE 74 INDIA: PRECISION GUIDED MUNITION MARKET, BY MODE OF

OPERATION, 2017–2020 (USD MILLION)

TABLE 75 INDIA: PRECISION GUIDED MUNITION MARKET, BY MODE OF

OPERATION, 2021–2026 (USD MILLION)

TABLE 76 INDIA: PRECISION GUIDED MUNITION MARKET, BY LAUNCH

PLATFORM, 2017–2020 (USD MILLION)

TABLE 77 INDIA: PRECISION GUIDED MUNITION MARKET, BY LAUNCH

PLATFORM, 2021–2026 (USD MILLION)

  12.3.5 JAPAN
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MODE OF OPERATION, 2017–2020 (USD MILLION)
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12.4 EUROPE

  12.4.1 COVID-19 IMPACT ON EUROPE

  12.4.2 PESTLE ANALYSIS: EUROPE

FIGURE 33 SNAPSHOT: PRECISION GUIDED MUNITION MARKET IN EUROPE
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2021–2026 (USD MILLION)

TABLE 124 UK: PRECISION GUIDED MUNITION MARKET, BY MODE OF

OPERATION, 2017–2020 (USD MILLION)

TABLE 125 UK: PRECISION GUIDED MUNITION MARKET, BY MODE OF

OPERATION, 2021–2026 (USD MILLION)

TABLE 126 UK: PRECISION GUIDED MUNITION MARKET, BY LAUNCH PLATFORM,

2017–2020 (USD MILLION)

TABLE 127 UK: PRECISION GUIDED MUNITION MARKET, BY LAUNCH PLATFORM,

2021–2026 (USD MILLION)

  12.4.4 FRANCE

TABLE 128 FRANCE: PRECISION GUIDED MUNITION MARKET, BY SPEED,

2017–2020 (USD MILLION)

TABLE 129 FRANCE: PRECISION GUIDED MUNITION MARKET, SPEED, 2021–2026

(USD MILLION)

TABLE 130 FRANCE: PRECISION GUIDED MUNITION MARKET, BY PRODUCT,

2017–2020 (USD MILLION)

TABLE 131 FRANCE: PRECISION GUIDED MUNITION MARKET, BY PRODUCT,

2021–2026 (USD MILLION)

TABLE 132 FRANCE: PRECISION GUIDED MUNITION MARKET, BY MODE OF

OPERATION, 2017–2020 (USD MILLION)

TABLE 133 FRANCE: PRECISION GUIDED MUNITION MARKET, BY MODE OF

OPERATION, 2021–2026 (USD MILLION)

TABLE 134 FRANCE: PRECISION GUIDED MUNITION MARKET, BY SPEED,

2017–2020 (USD MILLION)

TABLE 135 FRANCE: PRECISION GUIDED MUNITION MARKET, BY SPEED,

2021–2026 (USD MILLION)
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TABLE 142 GERMANY: PRECISION GUIDED MUNITION MARKET, BY LAUNCH
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  12.4.8 REST OF EUROPE
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TABLE 160 REST OF EUROPE: PRECISION GUIDED MUNITION MARKET, BY
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12.5 REST OF THE WORLD

  12.5.1 COVID-19 IMPACT ON REST OF THE WORLD

  12.5.2 PESTLE ANALYSIS: REST OF THE WORLD
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2021–2026 (USD MILLION)
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  12.5.4 MIDDLE EAST & AFRICA
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13 COMPETITIVE LANDSCAPE

13.1 INTRODUCTION

13.2 COMPETITIVE OVERVIEW

TABLE 192 KEY DEVELOPMENTS BY LEADING PLAYERS IN PRECISION GUIDED

MUNITION MARKET BETWEEN 2019 AND 2021

13.3 MARKET RANKING ANALYSIS OF KEY PLAYERS, 2020

  13.3.1 RANKING ANALYSIS OF TOP 5 PLAYERS: PRECISION GUIDED MUNITION
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MARKET, 2020

13.4 MARKET SHARE OF KEY PLAYERS, 2020

13.5 REVENUE ANALYSIS OF TOP 5 MARKET PLAYERS, 2020

13.6 COMPANY PRODUCT FOOTPRINT ANALYSIS

TABLE 193 COMPANY PRODUCT FOOTPRINT

TABLE 194 COMPANY LAUNCH PLATFORM FOOTPRINT

TABLE 195 COMPANY REGION FOOTPRINT

13.7 COMPANY EVALUATION QUADRANT

  13.7.1 STAR

  13.7.2 EMERGING LEADER

  13.7.3 PERVASIVE

  13.7.4 PARTICIPANT

FIGURE 34 MARKET COMPETITIVE LEADERSHIP MAPPING, 2020

13.8 START-UP/SME EVALUATION QUADRANT

  13.8.1 PROGRESSIVE COMPANIES

  13.8.2 RESPONSIVE COMPANIES

  13.8.3 STARTING BLOCKS

  13.8.4 DYNAMIC COMPANIES

FIGURE 35 PRECISION GUIDED MUNITION MARKET (START-UP) COMPETITIVE

LEADERSHIP MAPPING, 2020

13.9 COMPETITIVE SCENARIO

  13.9.1 MARKET EVALUATION FRAMEWORK

  13.9.2 NEW PRODUCT LAUNCHES AND DEVELOPMENTS

TABLE 196 NEW PRODUCT LAUNCHES AND DEVELOPMENTS, 2019–2021

  13.9.3 CONTRACTS

TABLE 197 CONTRACTS, 2019–2021

  13.9.4 ACQUISITIONS/PARTNERSHIPS/AGREEMENTS

TABLE 198 ACQUISITIONS/PARTNERSHIPS/AGREEMENTS, 2019-2021

14 COMPANY PROFILES

(Business overview, Products offered, Recent Developments, MNM view)*

14.1 NORTHROP GRUMMAN CORPORATION

TABLE 199 NORTHROP GRUMMAN CORPORATION: BUSINESS OVERVIEW

FIGURE 36 NORTHROP GRUMMAN CORPORATION: COMPANY SNAPSHOT

TABLE 200 NORTHROP GRUMMAN CORPORATION: DEALS

14.2 LOCKHEED MARTIN CORPORATION

TABLE 201 LOCKHEED MARTIN CORPORATION: BUSINESS OVERVIEW

FIGURE 37 LOCKHEED MARTIN CORPORATION: COMPANY SNAPSHOT
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TABLE 202 LOCKHEED MARTIN CORPORATION: PRODUCTS OFFERED?

TABLE 203 LOCKHEED MARTIN CORPORATION: DEALS

14.3 RAYTHEON TECHNOLOGIES CORPORATION

TABLE 204 RAYTHEON TECHNOLOGIES CORPORATION: BUSINESS OVERVIEW

FIGURE 38 RAYTHEON TECHNOLOGIES CORPORATION: COMPANY SNAPSHOT

TABLE 205 RAYTHEON TECHNOLOGIES CORPORATION: PRODUCTS OFFERED

TABLE 206 RAYTHEON TECHNOLOGIES CORPORATION: DEALS

14.4 BOEING COMPANY

TABLE 207 BOEING COMPANY: BUSINESS OVERVIEW

FIGURE 39 BOEING COMPANY: COMPANY SNAPSHOT

TABLE 208 BOEING COMPANY: PRODUCTS OFFERED?

TABLE 209 BOEING COMPANY: DEALS

14.5 GENERAL DYNAMICS CORPORATION

TABLE 210 GENERAL DYNAMICS CORPORATION: BUSINESS OVERVIEW

FIGURE 40 GENERAL DYNAMICS CORPORATION: COMPANY SNAPSHOT

TABLE 211 GENERAL DYNAMICS CORPORATION: PRODUCTS OFFERED?

14.6 BAE SYSTEMS

TABLE 212 BAE SYSTEMS: BUSINESS OVERVIEW

FIGURE 41 BAE SYSTEMS: COMPANY SNAPSHOT

TABLE 213 BAE SYSTEMS: PRODUCTS OFFERED?

TABLE 214 BAE SYSTEMS: DEALS

14.7 ASELSAN A.S.

TABLE 215 ASELSAN A.S.: BUSINESS OVERVIEW

FIGURE 42 ASELSAN A.S.: COMPANY SNAPSHOT

TABLE 216 ASELSAN A.S.: PRODUCTS OFFERED?

TABLE 217 ASELSAN A.S.: DEALS

14.8 MBDA

TABLE 218 MBDA: BUSINESS OVERVIEW

TABLE 219 MBDA: PRODUCTS OFFERED?

TABLE 220 MBDA: DEALS

14.9 ISRAEL AEROSPACE INDUSTRIES

TABLE 221 ISRAEL AEROSPACE INDUSTRIES: BUSINESS OVERVIEW

FIGURE 43 ISRAEL AEROSPACE INDUSTRIES: COMPANY SNAPSHOT

TABLE 222 ISRAEL AEROSPACE INDUSTRIES:

PRODUCTS/SOLUTIONS/SERVICES OFFERED?

14.10 THALES

TABLE 223 THALES: BUSINESS OVERVIEW

FIGURE 44 THALES: COMPANY SNAPSHOT

TABLE 224 THALES: DEALS
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14.11 RHEINMETALL

TABLE 225 RHEINMETALL: BUSINESS OVERVIEW

FIGURE 45 RHEINMETALL: COMPANY SNAPSHOT

TABLE 226 RHEINMETALL: PRODUCTS OFFERED?

TABLE 227 RHEINMETALL: DEALS

14.12 LEONARDO S.P.A.

TABLE 228 LEONARDO S.P.A.: BUSINESS OVERVIEW

FIGURE 46 LEONARDO S.P.A.: COMPANY SNAPSHOT

TABLE 229 LEONARDO S.P.A.: PRODUCTS OFFERED?

14.13 KONGSBERG

TABLE 230 KONGSBERG: BUSINESS OVERVIEW

FIGURE 47 KONGSBERG: COMPANY SNAPSHOT

TABLE 231 KONGSBERG: PRODUCTS OFFERED?

TABLE 232 KONGSBERG: DEALS

14.14 SAAB AB

TABLE 233 SAAB AB: BUSINESS OVERVIEW

FIGURE 48 SAAB AB: COMPANY SNAPSHOT

TABLE 234 SAAB AB: PRODUCTS OFFERED?

14.15 ELBIT SYSTEMS

TABLE 235 ELBIT SYSTEMS: BUSINESS OVERVIEW

FIGURE 49 ELBIT SYSTEMS: COMPANY SNAPSHOT

TABLE 236 ELBIT SYSTEMS: PRODUCTS OFFERED?

TABLE 237 ELBIT SYSTEMS: DEALS

14.16 RAFAEL ADVANCED DEFENSE SYSTEMS LTD.

TABLE 238 RAFAEL ADVANCED DEFENSE SYSTEMS LTD.: BUSINESS OVERVIEW

TABLE 239 RAFAEL ADVANCED DEFENSE SYSTEMS LTD.: PRODUCTS

OFFERED?

TABLE 240 RAFAEL ADVANCED DEFENSE SYSTEMS LTD.: DEALS

14.17 GENERAL ATOMICS

TABLE 241 GENERAL ATOMICS: BUSINESS OVERVIEW

TABLE 242 GENERAL ATOMICS: PRODUCTS OFFERED?

TABLE 243 GENERAL ATOMICS: DEALS

14.18 DYNETICS INC.

TABLE 244 DYNETICS, INC.: BUSINESS OVERVIEW

TABLE 245 DYNETICS, INC.: PRODUCTS OFFERED?

TABLE 246 DYNETICS, INC.: DEALS

14.19 DENEL DYNAMICS

TABLE 247 DENEL DYNAMICS: BUSINESS OVERVIEW

TABLE 248 DENEL DYNAMICS: PRODUCTS OFFERED?
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14.20 ROKETSAN

TABLE 249 ROKETSAN: BUSINESS OVERVIEW

TABLE 250 ROKETSAN: PRODUCTS OFFERED?

TABLE 251 ROKETSAN: DEALS

14.21 BHARAT DYNAMICS LIMITED

TABLE 252 BHARAT DYNAMICS.: BUSINESS OVERVIEW

FIGURE 50 BHARAT DYNAMICS LIMITED: COMPANY SNAPSHOT

TABLE 253 BHARAT DYNAMICS LIMITED: PRODUCTS OFFERED?

TABLE 254 BHARAT DYNAMICS LIMITED: DEALS

14.22 KBP INSTRUMENTS DESIGN BUREAU

TABLE 255 KBP INSTRUMENTS DESIGN BUREAU: BUSINESS OVERVIEW

TABLE 256 KBP INSTRUMENTS DESIGN BUREAU: PRODUCTS OFFERED?

14.23 TACTICAL MISSILES CORPORATION JSC

TABLE 257 TACTICAL MISSILES CORPORATION: BUSINESS OVERVIEW

TABLE 258 TACTICAL MISSILES CORPORATION: PRODUCTS OFFERED?

14.24 LIG NEX1 CO., LTD.

TABLE 259 LIG NEX1 CO., LTD.: BUSINESS OVERVIEW

FIGURE 51 LIG NEX1 CO., LTD.: COMPANY SNAPSHOT

TABLE 260 LIG NEX1 CO., LTD.: PRODUCTS OFFERED?

*Details on Business overview, Products offered, Recent Developments, MNM view

might not be captured in case of unlisted companies.
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