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The precision farming market is expected to grow from USD 8.5 billion in 2022 to USD
15.6 billion by 2030, at a CAGR of 7.9%. The most significant factor driving the growth
of the precision farming market is the Rapid adoption of advanced technologies in
precision farming to reduce labor cost, Increased adoption of Internet of Things (loT)
devices in agricultural fields, Substantial cost savings associated with precision farming,
Climate change and need to meet rising demand for food and Increasing promotion of
precision farming techniques by governments worldwide. However, the high upfront cost
of modern agricultural equipment and limited technical knowledge and skills of farmers
are expected to restrain the market growth.

“Variable Rate Technology To Exhibit Highest CAGR in precision farming market
between 2022-2030 ”

The Variable Rate Technology is projected to grow at the highest CAGR from 2022 to
2030 for Precision farming market, by technology. The scope of the variable rate
technology market includes both standalone VRT and variable rate technologies. These
technologies can be integrated into GPS/GNSS devices. Major components of the VRT
technology-based farming solution include a handheld computer, software, controller,
and global positioning system (GPS). Variable rate technology (VRT) enables the
variable application of inputs and allows farmers to control the number of inputs they
apply in a specific location. Key components of the VRT technology-based tool include
a computer, software, a controller, and a differential global positioning system (DGPS).
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VRT can be used as a standalone, or it can be integrated with GPS/GNSS. VRT
mounted on equipment allows the input application rates to be varied across fields for
site-specific management of field variability. This strategy could reduce input usage and
environmental impact, as well as could increase efficiency and provide economic
benefits. This technology also assists in management decisions, such as machinery
investment, drainage system implementation, paddock layouts, and fertilizer investment,
to improve the overall productivity and profitability

“Weather Tracking and Forecasting application to grow at highest CAGR from 2022 to
2030

The weather tracking and forecasting application to grow at highest CAGR from
2022-2030, Weather tracking is one of the important parameters in precision farming as
it facilitates up-to-date information on prevailing climatic conditions, such as
temperature, rain, wind speed and direction, and solar radiation. Different kinds of
devices such as handheld instruments and on-field weather stations are used in this
application. Weather tracking helps make decisions before the occurrence of severe
and potentially dangerous conditions, thereby protecting a farmer’s family or business.

“APAC to register highest CAGR from 2022-2030"

APAC is projected to grow at the highest CAGR for precision farming market during the
forecast period. The region has withessed a high demand for automation since farming
is one of the important sectors in Asian countries, including China, Japan, India,
Vietnam, and South Korea. The adoption of precision farming technologies, especially
drones, is expected to grow at a high rate in APAC as this region comprises
technologically advanced countries such as China, South Korea, and Thailand.
Developed countries in APAC, for instance, Japan, are focusing more on using
driverless tractors. The rapidly increasing population, availability of arable farms, and
government support through subsidies are the major factors fueling the adoption of
precision farming in APAC. Government initiatives to support the adoption of automation
in agriculture has fueled the growth of the precision farming market in the region

Breakdown of profiles of primary participants:
By Company: Tier 1 = 35%, Tier 2 = 40%, and Tier 3 = 25%

By Designation: C-level Executives = 30%, Directors = 40%, and Others (sales,
marketing, and product managers, as well as members of various organizations)
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= 30%

By Region: Americas = 40%, Europe=32%, APAC = 23%, and ROW=5%

Major players profiled in this report:

The precision farming market is dominated by established players such as Deere &
Company (John Deere) (US), Trimble (US), AGCO Corporation (US), AgJunction (US),
Raven Industries (US), AG Leader Technology (US), Teejet Technologies (US), Topcon
Positioning Systems (US), Taranis (Israel), AgEagle Aerial Systems (US), ec2ce
(Spain), Descartes Labs (US), Granular (US), Autonomous Tractor Corporation (US),
Hexagon Agriculture (Brazil), The Climate Corporation (US), and CropX Technologies
(Israel).

Research coverage

This report offers detailed insights into the precision farming market based on
Technology (Guidance, Remote Sensing and Variable Rate Technology), Application
(Yield Monitoring, Crop Scouting, Field Mapping, Variable Rate Application, Weather
tracking and Forecasting, Inventory Management, Farm Labor Management, and
Financial Management ), Offering (Hardware, Software and Services) and Geography
(Americas, Europe, APAC, and rest of the world).

The report also provides a comprehensive review of market drivers, restraints,
opportunities, and challenges in the precision farming market. The report also covers
gualitative aspects in addition to the quantitative aspects of these markets.

Key Benefits of Buying the Report

The report will help the leaders/new entrants in this market with information on the
closest approximations of the revenue numbers for the overall market and the sub-
segments. This report will help stakeholders understand the competitive landscape and
gain more insights to better position their businesses and plan suitable go-to-market
strategies. The report also helps stakeholders understand the pulse of the precision
farming market and provides them information on key market drivers, restraints,
challenges, and opportunities.
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1 INTRODUCTION

1.1 STUDY OBJECTIVES
1.2 MARKET DEFINITION
1.3 STUDY SCOPE
1.3.1 MARKET SEGMENTATION
1.3.2 GEOGRAPHIC SCOPE
1.3.3 INCLUSIONS AND EXCLUSIONS
1.3.4 YEARS CONSIDERED FOR STUDY
1.4 CURRENCY
1.5 STAKEHOLDERS
1.6 SUMMARY OF CHANGES

2 RESEARCH METHODOLOGY

2.1 RESEARCH DATA
FIGURE 1 PRECISION FARMING MARKET: RESEARCH DESIGN
2.1.1 SECONDARY DATA
2.1.1.1 Secondary sources
2.1.2 PRIMARY DATA
2.1.2.1 Primary interviews with experts
2.1.2.2 Breakdown of primary interviews
2.1.2.3 Key data from primary sources
2.1.2.4 Key industry insights
2.2 MARKET SIZE ESTIMATION
FIGURE 2 PRECISION FARMING MARKET: PROCESS FLOW OF MARKET SIZE
ESTIMATION
2.2.1 TOP-DOWN APPROACH
2.2.1.1 Approach for capturing market size by top-down analysis (supply side)
FIGURE 3 TOP-DOWN APPROACH: MARKET SIZE ESTIMATION METHODOLOGY:
APPROACH 1 SUPPLY SIDE
FIGURE 4 MARKET SIZE ESTIMATION METHODOLOGY: APPROACH 2 - SUPPLY
SIDE
2.2.2 BOTTOM-UP APPROACH
2.2.2.1 Approach for capturing market share by bottom-up analysis (demand side)
FIGURE 5 MARKET SIZE ESTIMATION METHODOLOGY: APPROACH 2 - DEMAND
SIDE
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2.3 MARKET PROJECTIONS

2.4 MARKET BREAKDOWN AND DATA TRIANGULATION
FIGURE 6 DATA TRIANGULATION

2.5 RESEARCH ASSUMPTIONS

TABLE 1 ASSUMPTIONS FOR RESEARCH STUDY

2.6 LIMITATIONS

2.7 RISK FACTORS

3 EXECUTIVE SUMMARY

FIGURE 7 PRECISION FARMING MARKET, 2018-2030 (USD BILLION)

FIGURE 8 GROWTH PROJECTIONS FOR PRECISION FARMING MARKET IN
REALISTIC, OPTIMISTIC, AND PESSIMISTIC SCENARIOS

FIGURE 9 HARDWARE SEGMENT TO HOLD LARGEST SHARE OF PRECISION
FARMING MARKET, BY OFFERING, DURING FORECAST PERIOD

FIGURE 10 VARIABLE RATE TECHNOLOGY SEGMENT TO REGISTER HIGHEST
CAGR IN PRECISION FARMING MARKET DURING FORECAST PERIOD

FIGURE 11 YIELD MONITORING SEGMENT HELD LARGEST SHARE, BY
APPLICATION, OF PRECISION FARMING MARKET IN 2021

FIGURE 12 APAC TO EXHIBIT HIGHEST CAGR IN GLOBAL PRECISION FARMING
MARKET DURING FORECAST PERIOD

4 PREMIUM INSIGHTS

4.1 ATTRACTIVE OPPORTUNITIES IN PRECISION FARMING MARKET
FIGURE 13 RISING PREFERENCE FOR PRECISION FARMING AMONG
FARMERS/GROWERS TO CREATE GROWTH OPPORTUNITIES FOR MARKET
4.2 PRECISION FARMING MARKET, BY OFFERING

FIGURE 14 SERVICES SEGMENT TO GROW AT HIGHEST CAGR IN PRECISION
FARMING MARKET DURING FORECAST PERIOD

4.3 PRECISION FARMING MARKET, BY APPLICATION

FIGURE 15 YIELD MONITORING SEGMENT HELD LARGEST SHARE OF
PRECISION FARMING MARKET IN 2021

4.4 PRECISION FARMING MARKET, BY TECHNOLOGY

FIGURE 16 GUIDANCE TECHNOLOGY SEGMENT HELD LARGEST SHARE OF
PRECISION FARMING MARKET IN 2021

4.5 COUNTRY-WISE PRECISION FARMING MARKET GROWTH

FIGURE 17 PRECISION FARMING MARKET IN INDIA TO REGISTER HIGHEST
CAGR DURING FORECAST PERIOD
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5 MARKET OVERVIEW

5.1 INTRODUCTION
5.2 MARKET DYNAMICS
FIGURE 18 DRIVERS, RESTRAINTS, OPPORTUNITIES, AND CHALLENGES
5.2.1 DRIVERS
5.2.1.1 Rapid adoption of advanced technologies in precision farming to reduce labor
cost
5.2.1.2 Increased adoption of Internet of Things (1oT) devices in agricultural fields
5.2.1.3 Substantial cost savings associated with precision farming
5.2.1.4 Climate change and need to meet rising demand for food
5.2.1.5 Increasing promotion of precision farming techniques by governments
worldwide
5.2.2 RESTRAINTS
5.2.2.1 High costs of precision farming equipment
5.2.2.2 Small size of landholdings and limited availability of skilled labor
5.2.3 OPPORTUNITY
5.2.3.1 Growing adoption of technologically advanced equipment and tools in
agriculture industry
5.2.3.2 Integration of smartphone applications with precision farming equipment
5.2.3.3 Rising use of Al-based solutions in precision farming
5.2.4 CHALLENGES
5.2.4.1 Difficulty in collecting and analyzing multiple farm data
5.2.4.2 Lack of standardization in precision farming industry
5.3 TRENDS/DISRUPTIONS IMPACTING CUSTOMER’S BUSINESS
FIGURE 19 TRENDS/DISRUPTIONS IMPACTING CUSTOMER'’S BUSINESS
RELATED TO PRECISION FARMING MARKET
5.4 ECOSYSTEM/MARKET MAP
TABLE 2 PRECISION FARMING MARKET: ECOSYSTEM
FIGURE 20 KEY PLAYERS IN PRECISION FARMING ECOSYSTEM
5.5 TECHNOLOGY ANALYSIS
5.5.1 ARTIFICIAL INTELLIGENCE
5.5.210T
5.5.3 AGRICULTURAL DRONES/UNMANNED AERIAL VEHICLES (UAVS)
5.6 VALUE CHAIN ANALYSIS
FIGURE 21 VALUE CHAIN: PRECISION FARMING MARKET
5.7 PATENT ANALYSIS
TABLE 3 NOTABLE PATENTS PERTAINING TO PRECISION FARMING MARKET
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TABLE 4 NUMBER OF PATENTS REGISTERED RELATED TO PRECISION
FARMING MARKET IN LAST 10 YEARS
FIGURE 22 TOP 10 COMPANIES WITH HIGHEST NO. OF PATENT APPLICATIONS
IN LAST 10 YEARS
FIGURE 23 NO. OF PATENTS GRANTED PER YEAR, 2012-2021
5.8 REGULATORY LANDSCAPE

5.8.1 NORTH AMERICA

5.8.2 EUROPE

5.8.3 GLOBAL
5.9 TRADE DATA

5.9.1 IMPORT DATA
FIGURE 24 IMPORT DATA FOR HS CODE 8433, BY COUNTRY, 2016—-2020 (USD
BILLION)
TABLE 5 IMPORT DATA FOR HS CODE 8433, BY COUNTRY, 2016-2020 (USD
BILLION)

5.9.2 EXPORT DATA
FIGURE 25 EXPORT DATA FOR HS CODE 8433, BY COUNTRY, 2016-2020 (USD
BILLION)
TABLE 6 EXPORT DATA FOR HS CODE 8433, BY COUNTRY, 2016-2020 (USD
BILLION)
5.10 CASE STUDY ANALYSIS

5.10.1 ACCENTURE HELPED PROAGRICA TO GATHER WIDE RANGE OF
AGRICULTURAL DATA INSIGHTS

5.10.2 SMART AGRICULTURE BY AGCO USING INTERNET OF THINGS
TECHNOLOGY

5.10.3 AGJUNCTION HELPED EFARMER TO DEVELOP AFFORDABLE
AUTOSTEER FOR FARMERS

5.10.4 USE OF 10T IN PRECISION FARMING

5.10.5 SCALING UP DATA SCIENCE TO POWER PRECISION FARMING
5.11 KEY CONFERENCES & EVENTS IN 2022-2023
TABLE 7 PRECISION FARMING MARKET: DETAILED LIST OF CONFERENCES &
EVENTS
5.12 PORTER'’S FIVE FORCE ANALYSIS
TABLE 8 PORTER’S FIVE FORCES IMPACT ON PRECISION FARMING MARKET
FIGURE 26 PRECISION FARMING MARKET: PORTER’S FIVE FORCES ANALYSIS

5.12.1 INTENSITY OF COMPETITIVE RIVALRY

5.12.2 THREAT OF SUBSTITUTES

5.12.3 BARGAINING POWER OF BUYERS

5.12.4 BARGAINING POWER OF SUPPLIERS
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5.12.5 THREAT OF NEW ENTRANTS
5.13 AVERAGE SELLING PRICE (ASP) ANALYSIS
FIGURE 27 ASP ANALYSIS OF PRECISION FARMING MARKET

6 PRECISION FARMING MARKET, BY OFFERING

6.1 INTRODUCTION
FIGURE 28 SERVICES SEGMENT TO RECORD HIGHEST CAGR IN PRECISION
FARMING MARKET DURING FORECAST PERIOD
TABLE 9 PRECISION FARMING MARKET, BY OFFERING, 2018-2021 (USD
MILLION)
TABLE 10 PRECISION FARMING MARKET, BY OFFERING, 2022-2030 (USD
MILLION)
6.2 HARDWARE
TABLE 11 PRECISION FARMING MARKET, BY HARDWARE, 2018-2021 (USD
MILLION)
TABLE 12 PRECISION FARMING MARKET, BY HARDWARE, 2022-2030 (USD
MILLION)
TABLE 13 PRECISION FARMING MARKET FOR HARDWARE, BY REGION,
2018-2021 (USD MILLION)
TABLE 14 PRECISION FARMING MARKET FOR HARDWARE, BY REGION,
2022-2030 (USD MILLION)
TABLE 15 PRECISION FARMING MARKET FOR HARDWARE, BY TECHNOLOGY,
2018-2021 (USD MILLION)
TABLE 16 PRECISION FARMING MARKET FOR HARDWARE, BY TECHNOLOGY,
2022-2030 (USD MILLION)
6.2.1 AUTOMATION AND CONTROL SYSTEMS
TABLE 17 PRECISION FARMING MARKET FOR AUTOMATION AND CONTROL
SYSTEMS, BY DEVICE TYPE, 2018-2021 (USD MILLION)
TABLE 18 PRECISION FARMING MARKET FOR AUTOMATION AND CONTROL
SYSTEMS, BY DEVICE TYPE, 2022—-2030 (USD MILLION)
TABLE 19 PRECISION FARMING MARKET FOR AUTOMATION AND CONTROL
SYSTEMS, BY REGION, 2018-2021 (USD MILLION)
TABLE 20 PRECISION FARMING MARKET FOR AUTOMATION AND CONTROL
SYSTEMS, BY REGION, 2022—-2030 (USD MILLION)
6.2.1.1 Display

6.2.1.1.1 Integration of display devices into precision farming systems to drive

growth of display market
6.2.1.2 Guidance and steering systems
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6.2.1.2.1 Growing adoption of automated guidance and steering systems in tractors
and agriculture robots to drive market growth
6.2.1.3 GPS/GNSS devices
6.2.1.3.1 High demand for GPS/GNSS devices in variable rate applications
6.2.1.4 Drones/UAVs
6.2.1.4.1 Increasing implementation of drones for identification of pests and weeds
to propel market growth
TABLE 21 PRECISION FARMING MARKET FOR DRONES/UAVS, BY VALUE,
2018-2021 (USD MILLION)
TABLE 22 PRECISION FARMING MARKET FOR DRONES/UAVS, BY VALUE,
2022-2030 (USD MILLION)
TABLE 23 PRECISION FARMING MARKET FOR DRONES/UAVS, BY VOLUME,
2018-2021 (MILLION UNITS)
TABLE 24 PRECISION FARMING MARKET FOR DRONES/UAVS, BY VOLUME,
2022-2030 (MILLION UNITS)
6.2.1.5 Irrigation controllers
6.2.1.5.1 Concerns regarding efficient use of water to fuel demand for irrigation
controllers
6.2.1.6 Handheld mobile devices/handheld computers
6.2.1.6.1 Operational flexibility and ease of operation are factors for increasing
adoption of handheld mobile devices/handheld computers
6.2.1.7 Flow and application control devices
6.2.1.7.1 Increasing demand for flow and application control devices to facilitate
growth of precision farming market for variable rate application
6.2.1.8 Others
6.2.2 SENSING AND MONITORING DEVICES
TABLE 25 PRECISION FARMING MARKET FOR SENSING AND MONITORING
DEVICES, BY DEVICE TYPE, 2018-2021 (USD MILLION)
TABLE 26 PRECISION FARMING MARKET FOR SENSING AND MONITORING
DEVICES, BY DEVICE TYPE, 2022-2030 (USD MILLION)
TABLE 27 PRECISION FARMING MARKET FOR SENSING AND MONITORING
DEVICES, BY REGION, 2018-2021 (USD MILLION)
TABLE 28 PRECISION FARMING MARKET FOR SENSING AND MONITORING
DEVICES, BY REGION, 2022-2030 (USD MILLION)
6.2.2.1 Yield monitors
6.2.2.1.1 Yield monitors to hold largest market share from 2022 to 2030
6.2.2.2 Soil sensors
6.2.2.2.1 Feature of soil sensors to provide real-time soil information for analysis to
fuel their demand
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TABLE 29 PRECISION FARMING MARKET FOR SOIL SENSORS, BY SENSOR
TYPE, 2018-2021 (USD MILLION)
TABLE 30 PRECISION FARMING MARKET FOR SOIL SENSORS, BY SENSOR
TYPE, 2022—-2030 (USD MILLION)
6.2.2.2.2 Moisture sensors
6.2.2.2.2.1 High adoption of moisture sensors for efficient irrigation management to
drive market growth
6.2.2.2.3 Temperature sensors
6.2.2.2.3.1 Growing adoption of temperature sensors for sowing and checking
suitability of soil for planting to drive market growth
6.2.2.2.4 Nutrient sensors
6.2.2.2.4.1 Nutrient sensors sub-segment to witness highest growth during forecast
period
6.2.2.3 Water sensors
6.2.2.3.1 Need to focus on effective control on irrigation to fuel use of water sensors
6.2.2.4 Climate sensors
6.2.2.4.1 Uncertainties related to weather and climate to propel demand for climate
sensors
6.3 SOFTWARE
TABLE 31 PRECISION FARMING MARKET FOR SOFTWARE, BY DEPLOYMENT
TYPE, 2018-2021 (USD MILLION)
TABLE 32 PRECISION FARMING MARKET FOR SOFTWARE, BY DEPLOYMENT
TYPE, 2022—-2030 (USD MILLION)
TABLE 33 PRECISION FARMING MARKET FOR SOFTWARE, BY REGION,
2018-2021 (USD MILLION)
TABLE 34 PRECISION FARMING MARKET FOR SOFTWARE, BY REGION,
2022-2030 (USD MILLION)
TABLE 35 PRECISION FARMING MARKET FOR SOFTWARE, BY TECHNOLOGY,
2018-2021 (USD MILLION)
TABLE 36 PRECISION FARMING MARKET FOR SOFTWARE, BY TECHNOLOGY,
2022-2030 (USD MILLION)
6.3.1 LOCAL/WEB BASED
6.3.1.1 Web-based delivery model sub-segment held larger share of precision
farming software market in 2021
TABLE 37 PRECISION FARMING MARKET FOR LOCAL/WEB-BASED SOFTWARE,
BY REGION, 2018-2021 (USD MILLION)
TABLE 38 PRECISION FARMING MARKET FOR LOCAL/WEB-BASED SOFTWARE,
BY REGION, 2022-2030 (USD MILLION)
6.3.2 CLOUD BASED
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6.3.2.1 Growing popularity of software-as-a-service model to fuel demand for cloud
technology to ensure remote access to crucial data
TABLE 39 PRECISION FARMING MARKET FOR CLOUD-BASED SOFTWARE, BY
REGION, 2018-2021 (USD MILLION)
TABLE 40 PRECISION FARMING MARKET FOR CLOUD-BASED SOFTWARE, BY
REGION, 2022-2030 (USD MILLION)
6.4 SERVICES
TABLE 41 PRECISION FARMING MARKET FOR SERVICES, BY SERVICE TYPE,
2018-2021 (USD MILLION)
TABLE 42 PRECISION FARMING MARKET FOR SERVICES, BY SERVICE TYPE,
2022-2030 (USD MILLION)
TABLE 43 PRECISION FARMING MARKET FOR SERVICES, BY REGION,
2018-2021 (USD MILLION)
TABLE 44 PRECISION FARMING MARKET FOR SERVICES, BY REGION,
2022-2030 (USD MILLION)
TABLE 45 PRECISION FARMING MARKET FOR SERVICES, BY TECHNOLOGY,
2018-2021 (USD MILLION)
TABLE 46 PRECISION FARMING MARKET FOR SERVICES, BY TECHNOLOGY,
2022-2030 (USD MILLION)

6.4.1 SYSTEM INTEGRATION AND CONSULTING SERVICES

6.4.1.1 High demand for integration of software and hardware equipment to propel
market growth
TABLE 47 PRECISION FARMING MARKET FOR SYSTEM INTEGRATION AND
CONSULTING SERVICES, BY REGION, 2018-2021 (USD MILLION)
TABLE 48 PRECISION FARMING MARKET FOR SYSTEM INTEGRATION AND
CONSULTING SERVICES, BY REGION, 2022-2030 (USD MILLION)

6.4.2 MANAGED SERVICES

6.4.2.1 Increasing demand for cloud-based software and platforms to drive growth of
precision farming market for managed services
TABLE 49 PRECISION FARMING MARKET FOR MANAGED SERVICES, BY
SERVICE TYPE, 2018-2021 (USD MILLION)
TABLE 50 PRECISION FARMING MARKET FOR MANAGED SERVICES, BY
SERVICE TYPE, 2022-2030 (USD MILLION)
TABLE 51 PRECISION FARMING MARKET FOR MANAGED SERVICES, BY
REGION, 2018-2021 (USD MILLION)
TABLE 52 PRECISION FARMING MARKET FOR MANAGED SERVICES, BY
REGION, 2022-2030 (USD MILLION)

6.4.2.2 Farm operation services

6.4.2.3 Data services
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6.4.2.4 Analytics services
6.4.3 CONNECTIVITY SERVICES
6.4.3.1 Americas to hold major share of connectivity services market during forecast
period
TABLE 53 PRECISION FARMING MARKET FOR CONNECTIVITY SERVICES, BY
REGION, 2018-2021 (USD MILLION)
TABLE 54 PRECISION FARMING MARKET FOR CONNECTIVITY SERVICES, BY
REGION, 2022-2030 (USD MILLION)
6.4.4 ASSISTED PROFESSIONAL SERVICES
TABLE 55 PRECISION FARMING MARKET FOR ASSISTED PROFESSIONAL
SERVICES, BY REGION, 2018-2021 (USD MILLION)
TABLE 56 PRECISION FARMING MARKET FOR ASSISTED PROFESSIONAL
SERVICES, BY REGION, 2022-2030 (USD MILLION)
6.4.4.1 Supply chain management services
6.4.4.2 Climate information services
6.4.4.3 Others
6.4.5 MAINTAINANCE AND SUPPORT SERVICES
6.4.5.1 Growing demand for maintenance and support services to build long-term
relationships with customers and reduce expenses for maintaining precision farming
solutions to drive market growth
TABLE 57 PRECISION FARMING MARKET FOR MAINTAINANCE AND SUPPORT
SERVICES, BY REGION, 2018-2021 (USD MILLION)
TABLE 58 PRECISION FARMING MARKET FOR MAINTAINANCE AND SUPPORT
SERVICES, BY REGION, 2022-2030 (USD MILLION)

7 PRECISION FARMING MARKET, BY TECHNOLOGY

7.1 INTRODUCTION

FIGURE 29 VARIABLE RATE TECHNOLOGY TO EXHIBIT HIGHEST CAGR IN
PRECISION FARMING MARKET DURING FORECAST PERIOD

TABLE 59 PRECISION FARMING MARKET, BY TECHNOLOGY, 2018-2021 (USD
MILLION)

TABLE 60 PRECISION FARMING MARKET, BY TECHNOLOGY, 2022-2030 (USD
MILLION)

7.2 GUIDANCE TECHNOLOGY

TABLE 61 PRECISION FARMING MARKET FOR GUIDANCE TECHNOLOGY, BY
REGION, 2018-2021 (USD MILLION)

TABLE 62 PRECISION FARMING MARKET FOR GUIDANCE TECHNOLOGY, BY
REGION, 2022-2030 (USD MILLION)

Precision Farming Market with COVID-19 Impact Analysis by Technology (Guidance, Remote Sensing and Variable Ra...


https://marketpublishers.com/report/it-technology/hardware/precision-farming-market-by-technology-gpsgnss-gis-remote-sensing-vrt-components-automation-control-sensors-fms-applications-yield-monitoring.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

TABLE 63 PRECISION FARMING MARKET FOR GUIDANCE TECHNOLOGY, BY
OFFERING, 2018-2021 (USD MILLION)
TABLE 64 PRECISION FARMING MARKET FOR GUIDANCE TECHNOLOGY, BY
OFFERING, 2022-2030 (USD MILLION)
TABLE 65 PRECISION FARMING MARKET FOR GUIDANCE TECHNOLOGY, BY
TYPE, 2018-2021 (USD MILLION)
TABLE 66 PRECISION FARMING MARKET FOR GUIDANCE TECHNOLOGY, BY
TYPE, 2022—-2030 (USD MILLION)

7.2.1 GPS/GNSS-BASED GUIDANCE TECHNOLOGY

7.2.1.1 Rising preference for using advanced technologies in agriculture industry to

boost demand for GPS/GNSS-based guidance technology

7.2.2 GIS-BASED GUIDANCE TECHNOLOGY
7.3 REMOTE SENSING TECHNOLOGY
TABLE 67 PRECISION FARMING MARKET FOR REMOTE SENSING TECHNOLOGY,
BY REGION, 2018-2021 (USD MILLION)
TABLE 68 PRECISION FARMING MARKET FOR REMOTE SENSING TECHNOLOGY,
BY REGION, 2022-2030 (USD MILLION)
TABLE 69 PRECISION FARMING MARKET FOR REMOTE SENSING TECHNOLOGY,
BY OFFERING, 2018-2021 (USD MILLION)
TABLE 70 PRECISION FARMING MARKET FOR REMOTE SENSING TECHNOLOGY,
BY OFFERING, 2022—-2030 (USD MILLION)
TABLE 71 PRECISION FARMING MARKET FOR REMOTE SENSING TECHNOLOGY,
BY TYPE, 2018-2021 (USD MILLION)
TABLE 72 PRECISION FARMING MARKET FOR REMOTE SENSING TECHNOLOGY,
BY TYPE, 2022—-2030 (USD MILLION)

7.3.1 HANDHELD OR GROUND-BASED SENSING

7.3.1.1 Growing demand for handheld sensors and easy availability to drive market

growth

7.3.2 SATELLITE OR AERIAL SENSING
TABLE 73 TYPES OF SATELLITE REMOTE SENSING IMAGE RESOLUTION
7.4 VARIABLE RATE TECHNOLOGY
TABLE 74 PRECISION FARMING MARKET FOR VARIABLE RATE TECHNOLOGY,
BY REGION, 2018-2021 (USD MILLION)
TABLE 75 PRECISION FARMING MARKET FOR VARIABLE RATE TECHNOLOGY,
BY REGION, 2022-2030 (USD MILLION)
TABLE 76 PRECISION FARMING MARKET FOR VARIABLE RATE TECHNOLOGY,
BY OFFERING, 2018-2021 (USD MILLION)
TABLE 77 PRECISION FARMING MARKET FOR VARIABLE RATE TECHNOLOGY,
BY OFFERING, 2022—-2030 (USD MILLION)
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TABLE 78 PRECISION FARMING MARKET FOR VARIABLE RATE TECHNOLOGY,
BY TYPE, 2018-2021 (USD MILLION)
TABLE 79 PRECISION FARMING MARKET FOR VARIABLE RATE TECHNOLOGY,
BY TYPE, 2022—-2030 (USD MILLION)
7.4.1 MAP-BASED VRT
7.4.1.1 Map-based VRT segment held largest market share in 2021
7.4.2 SENSOR-BASED VRT

8 PRECISION FARMING MARKET, BY APPLICATION

8.1 INTRODUCTION
FIGURE 30 PRECISION FARMING MARKET WEATHER TRACKING AND
FORECASTING APPLICATION TO GROW AT HIGHEST CAGR FROM 2022 TO 2030
TABLE 80 PRECISION FARMING MARKET, BY APPLICATION, 2018-2021 (USD
MILLION)
TABLE 81 PRECISION FARMING MARKET, BY APPLICATION, 2022—2030 (USD
MILLION)
8.2 YIELD MONITORING

8.2.1 ON-FARM YIELD MONITORING SUB-SEGMENT HELD LARGEST SHARE OF
YIELD MONITORING APPLICATION SEGMENT IN 2021
TABLE 82 BENEFITS OF YIELD MONITORING
TABLE 83 PRECISION FARMING MARKET FOR YIELD MONITORING
APPLICATION, BY REGION, 2018-2021 (USD MILLION)
TABLE 84 PRECISION FARMING MARKET FOR YIELD MONITORING
APPLICATION, BY REGION, 2022—2030 (USD MILLION)
TABLE 85 PRECISION FARMING MARKET FOR YIELD MONITORING
APPLICATION, BY TYPE, 2018-2021 (USD MILLION)
TABLE 86 PRECISION FARMING MARKET FOR YIELD MONITORING
APPLICATION, BY TYPE, 2022-2030 (USD MILLION)

8.2.2 ON-FARM YIELD MONITORING

8.2.3 OFF-FARM YIELD MONITORING
8.3 CROP SCOUTING

8.3.1 RISING NEED FOR CROP MANAGEMENT TO PROPEL GROWTH OF CROP
SCOUTING APPLICATION SEGMENT
TABLE 87 PRECISION FARMING MARKET FOR CROP SCOUTING APPLICATION,
BY REGION, 2018-2021 (USD MILLION)
TABLE 88 PRECISION FARMING MARKET FOR CROP SCOUTING APPLICATION,
BY REGION, 2022—2030 (USD MILLION)

8.3.2 PRE-SEEDING CROP SCOUTING
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8.3.3 POST-SEEDING CROP SCOUTING
8.3.4 CROP MONITORING
8.4 FIELD MAPPING
8.4.1 DRAINAGE MAPPING SUB-SEGMENT TO REGISTER HIGHEST CAGR
AMONG OTHER FIELD MAPPING SUB-SEGMENTS FROM 2022 TO 2030
TABLE 89 PRECISION FARMING MARKET FOR FIELD MAPPING APPLICATION, BY
REGION, 2018-2021 (USD MILLION)
TABLE 90 PRECISION FARMING MARKET FOR FIELD MAPPING APPLICATION, BY
REGION, 2022-2030 (USD MILLION)
TABLE 91 PRECISION FARMING MARKET FOR FIELD MAPPING APPLICATION, BY
TYPE, 2018-2021 (USD MILLION)
TABLE 92 PRECISION FARMING MARKET FOR FIELD MAPPING APPLICATION, BY
TYPE, 2022—-2030 (USD MILLION)
8.4.2 BOUNDARY MAPPING
8.4.3 DRAINAGE MAPPING
8.5 VARIABLE RATE APPLICATION
8.5.1 VARIABLE RATE APPLICATION SEGMENT TO WITNESS STEADY GROWTH
IN PRECISION FARMING MARKET DURING FORECAST PERIOD
TABLE 93 PRECISION FARMING MARKET FOR VARIABLE RATE APPLICATION, BY
REGION, 2018-2021 (USD MILLION)
TABLE 94 PRECISION FARMING MARKET FOR VARIABLE RATE APPLICATION, BY
REGION, 2022-2030 (USD MILLION)
TABLE 95 PRECISION FARMING MARKET FOR VRA APPLICATION, BY TYPE,
2018-2021 (USD MILLION)
TABLE 96 PRECISION FARMING MARKET FOR VRA APPLICATION, BY TYPE,
2022-2030 (USD MILLION)
8.5.2 PRECISION IRRIGATION
8.5.3 PRECISION SEEDING
8.5.4 PRECISION FERTILIZATION
8.5.4.1 Nitrogen VRA
8.5.4.2 Phosphorous VRA
8.5.4.3 Lime VRA
8.5.5 PESTICIDE VRA
8.6 WEATHER TRACKING AND FORECASTING
8.6.1 WEATHER TRACKING AND FORECASTING APPLICATION SEGMENT TO
REGISTER HIGHEST CAGR DURING FORECAST PERIOD
TABLE 97 PRECISION FARMING MARKET FOR WEATHER TRACKING AND
FORECASTING APPLICATION, BY REGION, 2018-2021 (USD MILLION)
TABLE 98 PRECISION FARMING MARKET FOR WEATHER TRACKING AND
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FORECASTING APPLICATION, BY REGION, 2022—2030 (USD MILLION)
8.7 INVENTORY MANAGEMENT

8.7.1 GROWING DEMAND FOR GPS FOR INVENTORY MANAGEMENT TO
PROPEL MARKET GROWTH
TABLE 99 PRECISION FARMING MARKET FOR INVENTORY MANAGEMENT
APPLICATION, BY REGION, 2018-2021 (USD MILLION)
TABLE 100 PRECISION FARMING MARKET FOR INVENTORY MANAGEMENT
APPLICATION, BY REGION, 2022—2030 (USD MILLION)
8.8 FARM LABOR MANAGEMENT

8.8.1 INCREASING NEED FOR EFFECTIVE HANDLING OF LABOR TO DRIVE
DEMAND FOR FARM LABOR MANAGEMENT SEGMENT
TABLE 101 PRECISION FARMING MARKET FOR FARM LABOR MANAGEMENT
APPLICATION, BY REGION, 2018-2021 (USD MILLION)
TABLE 102 PRECISION FARMING MARKET FOR FARM LABOR MANAGEMENT
APPLICATION, BY REGION, 2022—2030 (USD MILLION)
8.9 FINANCIAL MANAGEMENT

8.9.1 RISING USE OF FINANCIAL MANAGEMENT BY FARMERS OR GROWERS
TO MAKE STRATEGIC DECISIONS TO DRIVE MARKET GROWTH
TABLE 103 PRECISION FARMING MARKET FOR FINANCIAL MANAGEMENT
APPLICATION, BY REGION, 2018-2021 (USD MILLION)
TABLE 104 PRECISION FARMING MARKET FOR FINANCIAL MANAGEMENT
APPLICATION, BY REGION, 2022—2030 (USD MILLION)
8.10 OTHERS
TABLE 105 PRECISION FARMING MARKET FOR OTHERS, BY REGION, 2018-2021
(USD MILLION)
TABLE 106 PRECISION FARMING MARKET FOR OTHERS, BY REGION, 2022-2030
(USD MILLION)

9 PRECISION FARMING MARKET, BY GEOGRAPHY

9.1 INTRODUCTION

FIGURE 31 APAC TO REGISTER HIGHEST CAGR DURING FORECAST PERIOD
TABLE 107 PRECISION FARMING MARKET, BY REGION, 2018-2021 (USD
MILLION)

TABLE 108 PRECISION FARMING MARKET, BY REGION, 2022—2030 (USD
MILLION)

9.2 AMERICAS

FIGURE 32 SNAPSHOT: PRECISION FARMING MARKET IN AMERICAS

TABLE 109 PRECISION FARMING MARKET IN AMERICAS, BY REGION, 2018-2021
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(USD MILLION)
TABLE 110 PRECISION FARMING MARKET IN AMERICAS, BY REGION, 2022—-2030
(USD MILLION)
TABLE 111 PRECISION FARMING MARKET IN AMERICAS, BY OFFERING,
2018-2021 (USD MILLION)
TABLE 112 PRECISION FARMING MARKET IN AMERICAS, BY OFFERING,
2022-2030 (USD MILLION)
TABLE 113 PRECISION FARMING MARKET IN AMERICAS, BY APPLICATION,
2018-2021 (USD MILLION)
TABLE 114 PRECISION FARMING MARKET IN AMERICAS, BY APPLICATION,
2022-2030 (USD MILLION)
TABLE 115 PRECISION FARMING MARKET IN AMERICAS, BY TECHNOLOGY,
2018-2021 (USD MILLION)
TABLE 116 PRECISION FARMING MARKET IN AMERICAS, BY TECHNOLOGY,
2022-2030 (USD MILLION)
9.2.1 NORTH AMERICA
TABLE 117 PRECISION FARMING MARKET IN NORTH AMERICA, BY COUNTRY,
2018-2021 (USD MILLION)
TABLE 118 PRECISION FARMING MARKET IN NORTH AMERICA, BY COUNTRY,
2022-2030 (USD MILLION)
9.2.1.1 US
9.2.1.1.1 US is one of the largest markets in North America
9.2.1.2 Canada
9.2.1.2.1 Growing use of precision farming equipment in Canada for agricultural
applications
9.2.1.3 Mexico
9.2.1.3.1 Rising popularity of crop mapping using precision farming in Mexico
9.2.2 SOUTH AMERICA
TABLE 119 PRECISION FARMING MARKET IN SOUTH AMERICA, BY COUNTRY,
2018-2021 (USD MILLION)
TABLE 120 PRECISION FARMING MARKET IN SOUTH AMERICA, BY COUNTRY,
2022-2030 (USD MILLION)
9.2.2.1 Brazil
9.2.2.1.1 Rapid adoption of precision farming technologies by farmers to fuel market
growth
9.2.2.2 Argentina
9.2.2.2.1 High agricultural production is boosting market growth
9.2.2.3 Rest of South America
9.3 EUROPE
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FIGURE 33 SNAPSHOT: PRECISION FARMING MARKET IN EUROPE
TABLE 121 PRECISION FARMING MARKET IN EUROPE, BY COUNTRY, 2018-2021
(USD MILLION)
TABLE 122 PRECISION FARMING MARKET IN EUROPE, BY COUNTRY, 2022-2030
(USD MILLION)
TABLE 123 PRECISION FARMING MARKET IN EUROPE, BY OFFERING, 2018-2021
(USD MILLION)
TABLE 124 PRECISION FARMING MARKET IN EUROPE, BY OFFERING, 2022-2030
(USD MILLION)
TABLE 125 PRECISION FARMING MARKET IN EUROPE, BY APPLICATION,
2018-2021 (USD MILLION)
TABLE 126 PRECISION FARMING MARKET IN EUROPE, BY APPLICATION,
2022-2030 (USD MILLION)
TABLE 127 PRECISION FARMING MARKET IN EUROPE, BY TECHNOLOGY,
2018-2021 (USD MILLION)
TABLE 128 PRECISION FARMING MARKET IN EUROPE, BY TECHNOLOGY,
2022-2030 (USD MILLION)
9.3.1 UK
9.3.1.1 Increasing development of various precision farming equipment by
universities in UK to drive market growth
9.3.2 GERMANY
9.3.2.1 Germany held largest share of precision farming market in Europe in 2021
9.3.3 FRANCE
9.3.3.1 Increasing start-ups in agriculture technology sector to drive growth of
precision farming market in France
9.3.4 ITALY
9.3.4.1 Increase in agricultural activities to boost demand for precision farming
equipment
9.3.5 NETHERLANDS
9.3.5.1 Netherlands to be one of largest markets for precision farming equipment
9.3.6 REST OF EUROPE
9.4 APAC
FIGURE 34 SNAPSHOT: PRECISION FARMING MARKET IN APAC
TABLE 129 PRECISION FARMING MARKET IN APAC, BY COUNTRY, 2018-2021
(USD MILLION)
TABLE 130 PRECISION FARMING MARKET IN APAC, BY COUNTRY, 2022-2030
(USD MILLION)
TABLE 131 PRECISION FARMING MARKET IN APAC, BY OFFERING, 2018-2021
(USD MILLION)
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TABLE 132 PRECISION FARMING MARKET IN APAC, BY OFFERING, 2022-2030
(USD MILLION)
TABLE 133 PRECISION FARMING MARKET IN APAC, BY APPLICATION, 2018-2021
(USD MILLION)
TABLE 134 PRECISION FARMING MARKET IN APAC, BY APPLICATION, 2022-2030
(USD MILLION)
TABLE 135 PRECISION FARMING MARKET IN APAC, BY TECHNOLOGY,
2018-2021 (USD MILLION)
TABLE 136 PRECISION FARMING MARKET IN APAC, BY TECHNOLOGY,
2022-2030 (USD MILLION)
9.4.1 CHINA
9.4.1.1 China held largest share of precision farming market in APAC in 2021
9.4.2 JAPAN
9.4.2.1 Japan is one of first markets to adopt precision farming equipment
9.4.3 AUSTRALIA
9.4.3.1 Australia to witness significant growth in demand for precision farming
equipment compared to other countries in APAC
9.4.4 INDIA
9.4.4.1 India to provide attractive growth opportunities for precision farming market
between 2022 and 2030
9.4.5 SOUTH KOREA
9.4.5.1 South Korea to witness robust growth in precision farming market during
forecast period
9.4.6 REST OF APAC
9.5 ROW
TABLE 137 PRECISION FARMING MARKET IN ROW, BY COUNTRY, 2018-2021
(USD MILLION)
TABLE 138 PRECISION FARMING MARKET IN ROW, BY COUNTRY, 2022-2030
(USD MILLION)
TABLE 139 PRECISION FARMING MARKET IN ROW, BY OFFERING, 2018-2021
(USD MILLION)
TABLE 140 PRECISION FARMING MARKET IN ROW, BY OFFERING, 2022-2030
(USD MILLION)
TABLE 141 PRECISION FARMING MARKET IN ROW, BY APPLICATION, 2018-2021
(USD MILLION)
TABLE 142 PRECISION FARMING MARKET IN ROW, BY APPLICATION, 2022-2030
(USD MILLION)
TABLE 143 PRECISION FARMING MARKET IN ROW, BY TECHNOLOGY, 2018-2021
(USD MILLION)
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TABLE 144 PRECISION FARMING MARKET IN ROW, BY TECHNOLOGY, 2022-2030
(USD MILLION)
9.5.1 MIDDLE EAST
9.5.1.1 Increasing adoption of remote sensing technology to propel the growth of
precision farming market from 2022 and 2030
9.5.2 AFRICA
9.5.2.1 Growing awareness regarding benefits associated with precision farming
techniques among growers in Africa to boost market growth
9.5.3 RUSSIA
9.5.3.1 Presence of large-sized farms to create attractive opportunities for precision
farming technology providers in Russia

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW
10.2 KEY PLAYER STRATEGIES/RIGHT TO WIN
TABLE 145 OVERVIEW OF STRATEGIES DEPLOYED BY KEY MARKET PLAYERS
10.2.1 PRODUCT PORTFOLIO
10.2.2 REGIONAL FOCUS
10.2.3 MANUFACTURING FOOTPRINT
10.2.4 ORGANIC/INORGANIC GROWTH STRATEGIES
10.3 MARKET SHARE ANALYSIS: PRECISION FARMING MARKET, 2021
TABLE 146 PRECISION FARMING MARKET: DEGREE OF COMPETITION, 2021
10.4 5-YEAR COMPANY REVENUE ANALYSIS
FIGURE 35 5-YEAR REVENUE ANALYSIS OF TOP FIVE PLAYERS IN PRECISION
FARMING MARKET
10.5 COMPANY EVALUATION QUADRANT
10.5.1 STAR
10.5.2 EMERGING LEADER
10.5.3 PERVASIVE
10.5.4 PARTICIPANT
FIGURE 36 PRECISION FARMING COMPANY EVALUATION QUADRANT, 2021
10.5.5 COMPANY FOOTPRINT
TABLE 147 OVERALL COMPANY FOOTPRINT
TABLE 148 FOOTPRINT OF DIFFERENT COMPANIES FOR VARIOUS OFFERINGS
TABLE 149 FOOTPRINT OF DIFFERENT COMPANIES FOR VARIOUS
APPLICATIONS
TABLE 150 FOOTPRINT OF DIFFERENT COMPANIES FOR VARIOUS REGIONS
10.6 START-UP/SME EVALUATION MATRIX
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TABLE 151 LIST OF START-UPS IN PRECISION FARMING MARKET
10.6.1 PROGRESSIVE COMPANY
10.6.2 RESPONSIVE COMPANY
10.6.3 DYNAMIC COMPANIES
10.6.4 STARTING BLOCKS
FIGURE 37 PRECISION FARMING MARKET, STARTUP/SME EVALUATION MATRIX,
2021
10.7 COMPETITIVE SITUATIONS AND TRENDS
10.7.1 PRODUCT LAUNCHES
TABLE 152 PRODUCT LAUNCHES, 2020-2021
10.7.2 DEALS
TABLE 153 DEALS, 2020-2021

11 COMPANY PROFILES

11.1 INTRODUCTION
11.2 KEY PLAYERS
(Business Overview, Products, Solutions & Services, Key Insights, Recent
Developments, MnM View)*
11.2.1 DEERE & COMPANY
TABLE 154 DEERE & COMPANY: COMPANY SNAPSHOT
FIGURE 38 DEERE & COMPANY: COMPANY SNAPSHOT
11.2.2 TRIMBLE
TABLE 155 TRIMBLE: COMPANY SNAPSHOT
FIGURE 39 TRIMBLE: COMPANY SNAPSHOT
11.2.3 AGCO CORPORATION
TABLE 156 AGCO CORPORATION: COMPANY SNAPSHOT
FIGURE 40 AGCO CORPORATION: COMPANY SNAPSHOT
11.2.4 RAVEN INDUSTRIES
TABLE 157 RAVEN INDUSTRIES: COMPANY SNAPSHOT
FIGURE 41 RAVEN INDUSTRIES: COMPANY SNAPSHOT
11.2.5 AGJUNCTION
TABLE 158 AGJUNCTION: COMPANY SNAPSHOT
FIGURE 42 AGJUNCTION: COMPANY SNAPSHOT
11.2.6 AG LEADER TECHNOLOGY
TABLE 159 AG LEADER TECHNOLOGY: COMPANY SNAPSHOT
11.2.7 AGEAGLE AERIAL SYSTEMS
TABLE 160 AGEAGLE AERIAL SYSTEMS: COMPANY SNAPSHOT
11.2.8 TOPCON POSITIONING SYSTEMS
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TABLE 161 TOPCON POSITIONING SYSTEMS: COMPANY SNAPSHOT
11.2.9 THE CLIMATE CORPORATION
TABLE 162 THE CLIMATE CORPORATION: COMPANY SNAPSHOT
11.2.10 TEEJET TECHNOLOGIES
TABLE 163 TEEJET TECHNOLOGIES: COMPANY SNAPSHOT
*Details on Business Overview, Products, Solutions & Services, Key Insights, Recent
Developments, MnM View might not be captured in case of unlisted companies.
11.3 OTHER PLAYERS
11.3.1 HEXAGON AGRICULTURE
TABLE 164 HEXAGON AGRICULTURE: COMPANY SNAPSHOT
11.3.2 AUTONOMOUS TRACTOR CORPORATION
TABLE 165 AUTONOMOUS TRACTOR CORPORATION: COMPANY SNAPSHOT
11.3.3 PRECISION HAWK
TABLE 166 PRECISION HAWK: COMPANY SNAPSHOT
11.3.4 EC2CE
TABLE 167 EC2CE: COMPANY SNAPSHOT
11.3.5 DESCARTES LABS
TABLE 168 DESCARTES LABS: COMPANY SNAPSHOT
11.3.6 CROPX TECHNOLOGIES
TABLE 169 CROPX TECHNOLOGIES: COMPANY SNAPSHOT
11.3.7 FARMERS EDGE
TABLE 170 FARMERSEDGE: COMPANY SNAPSHOT
11.3.8 GROWNETICS
TABLE 171 GROWNETICS: COMPANY SNAPSHOT
11.3.9 CROPIN TECHNOLOGY
TABLE 172 CROPIN TECHNOLOGY: COMPANY SNAPSHOT
11.3.10 GAMAYA
TABLE 173 GAMAYA: COMPANY SNAPSHOT
11.3.11 KUBOTA
TABLE 174 KUBOTA: COMPANY SNAPSHOT
11.3.12 CNH INDUSTRIAL
TABLE 175 CNH INDUSTRIAL: COMPANY SNAPSHOT
11.3.13 DICKEY-JOHN
TABLE 176 DICKEY-JOHN: COMPANY SNAPSHOT
11.3.14 TELUS AGRICULTURE
TABLE 177 TELUS AGRICULTURE: COMPANY SNAPSHOT
11.3.15 THE YIELD TECHNOLOGY SOLUTION
TABLE 178 THE YIELD TECHNOLOGY SOLUTION: COMPANY SNAPSHOT

Precision Farming Market with COVID-19 Impact Analysis by Technology (Guidance, Remote Sensing and Variable Ra...


https://marketpublishers.com/report/it-technology/hardware/precision-farming-market-by-technology-gpsgnss-gis-remote-sensing-vrt-components-automation-control-sensors-fms-applications-yield-monitoring.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

12 APPENDIX

12.1 DISCUSSION GUIDE

12.2 KNOWLEDGE STORE: MARKETSANDMARKETS’ SUBSCRIPTION PORTAL
12.3 AVAILABLE CUSTOMIZATION

12.4 RELATED REPORTS

12.5 AUTHOR DETAILS
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According to the new market research report "Precision Farming Market by Technology
(Guidance System, VRT, Remote Sensing), Application (Crop Scouting, Field Mapping,
Irrigation), Offering (Hardware-Sensors, GPS/GNSS, Yield Monitors, Software,
Services), and Geography - Global Forecast to 2023", The precision farming market is
estimated to be worth USD 5.09 Billion in 2018 and is projected to reach USD 9.53
Billion by 2023, at a CAGR of 13.38% during the forecast period.
The report profiles key players such as

Deere & Company (US)

Trimble (US)

AGCO Corporation (US)

AgJunction (US)

Raven Industries (US)

AG Leader (US)

Precision Planting (US)

Climate Corporation (US)

Descartes Labs (US)

ec2ce (Spain)

Gamaya (Switzerland)

Decisive Farming (Canada)

The rapid growth of the precision farming market can be attributed to various factors,
such as the increasing adoption of automation and control devices and sensing and
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monitoring devices by farmers. It is also expected that the cost of precision farming
technology will decrease in the next couple of years, mainly because of the declining
prices of major hardware components. As a result, the precision farming market is
expected to witness high growth during the forecast period. Further, the precision
farming market is likely to gain impetus from the rising demand for quality food and
rapidly increasing population.

Guidance technology expected to hold largest market share during forecast
period

The increasing adoption of GPS-based guidance technology by farmers and growers
around the globe is the major factor propelling the demand for this technology.
Guidance technology held the largest market size owing to the early adoption of this
technology by farmers. Guidance technology has the highest adoption rate as it is used
in about half of planted acres for crops such as corn, rice, and peanuts. GPS-based
auto-guidance technology allows growers to reduce overlapping of equipment and
tractor passes, thus saving fuel, labor, time, and soil compaction. Further, ease of use
and functionality of these systems have increased, along with adoption rate.

Yield monitoring application accounted for largest share of precision farming
market in 2017

Yield monitoring is the most widely used application in precision farming as it plays a
vital role in understanding field variability and helps farmers in maximizing their yields.
Yield monitoring provides farmers information about weather conditions, soil properties,
and fertilizers, which may affect the overall grain production. Soil monitoring is the major
application of yield monitoring. Soil monitoring is used to detect soil parameters that are
needed for efficient yield production. Yield monitoring application uses devices such as
GPS, GIS, a computer, and sensor technologies to accurately measure the amount of
crop harvested at a specific location and time. Yield monitors are installed on harvesting
equipment and are used on a variety of crops, including corn, wheat, soybeans, sugar
beets, potatoes, and cotton.

Americas expected to hold largest size of precision farming market during
forecast period

The Americas held the largest share of the precision farming market in 2017. Countries
such as the US and Canada in the Americas are the early adopters of precision farming
technologies, which is the major reason for the high market share of this region in the
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precision farming market. Farmers or growers in this region are increasingly adopting
advanced farming systems and equipment such as steering and guidance systems,
sensors, display devices, and farm management software.
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