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Abstracts

The global precision farming market is projected to grow from USD 9.7 billion in 2023 to

USD 21.9 billion by 2031; it is expected to grow at a CAGR of 10.7% from 2023 to 2031.

“ Increasing demand for global food production to drive the growth of precision farming

market”

The growth of the precision farming market is driven by rising food demand due to

global population growth and limited arable land. Precision farming technologies enable

efficient resource utilization, yield enhancement, reduced costs, and data-driven

decision-making, optimizing agricultural practices to meet demand sustainably. As

governments and organizations prioritize sustainable agriculture, precision farming’s

alignment with these goals further accelerates its adoption, making it a pivotal solution

in increasing food production while minimizing environmental impact.

“ Services segment to record highest CAGR in the precision farming market between

2023 and 2031”

The primary driver behind the expansion of the precision farming market is the swift

integration of cutting-edge technologies to lower labor expenses. Additionally, the

growing utilization of Internet of Things (IoT) devices in farming, significant cost savings

linked to precision farming, the imperative to address climate change and food demand,

and global governmental advocacy for precision farming methods contribute to this
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growth. Nonetheless, challenges such as the initial high costs of modern

agricultural equipment and the constrained technical proficiency of farmers are

anticipated to impede market advancement.

“Variable Rate Technology To exhibit Highest CAGR in the precision farming market

between 2023 and 2031 ”

Variable Rate Technology (VRT) is projected to grow at the highest CAGR during the

forecast period, as it encompasses both standalone VRT and integrated variable rate

technologies. These technologies can be incorporated into GPS/GNSS devices. The

essential components of VRT technology-driven agricultural solutions encompass a

handheld computer, software, controller, and global positioning system (GPS). VRT

technology empowers the adaptable application of inputs, enabling farmers to regulate

input quantities for specific locations. The core constituents of the VRT-based tool

consist of a computer, software, controller, and differential global positioning system

(DGPS). VRT can function autonomously or in tandem with GPS/GNSS integration.

When implemented on equipment, VRT allows for dynamic adjustment of input

application rates across fields, facilitating site-specific field management to reduce input

usage and environmental impact, enhance efficiency, and confer economic advantages.

Furthermore, this technology aids in management choices, encompassing machinery

investment, drainage system deployment, paddock layouts, and fertilizer allocation,

thereby augmenting overall productivity and profitability enhancements.

“Weather Tracking and Forecasting application to grow at highest CAGR from 2023 to

2031 ”

Weather tracking and forecasting application is expected to grow at the highest CAGR

during the forecast period. It is a pivotal parameter. This facet of precision farming

furnishes real-time insights into prevalent weather conditions encompassing

temperature, rainfall, wind speed and direction, and solar radiation. A variety of tools,

ranging from handheld devices to on-field weather stations, find utility in this application.

Weather tracking enables proactive decision-making in anticipation of severe and

potentially hazardous conditions, safeguarding both the welfare of farmers' families and

the continuity of their businesses.

“The precision farming market APAC to register highest CAGR from 2023-2031

The precision farming market in the Asia-Pacific region is set to witness significant

growth, driven by a robust demand for automation within the agricultural sector, which
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holds paramount importance in countries like China, Japan, India, Vietnam, and South

Korea. Asia Pacific, encompassing technologically advanced nations like China, South

Korea, and Thailand, is expected to experience a surge in the adoption of precision

farming technologies, notably drones. Furthermore, developed countries in Asia,

including Japan, prioritize implementing autonomous tractors. The confluence of factors

such as rapid population growth, available arable land, and government support through

subsidies collectively contribute to the widespread adoption of precision farming across

Asia Pacific. Noteworthy is the significant role played by governmental initiatives that

promote agricultural automation, substantively driving the expansion of the precision

farming market in this region.

Breakdown of profiles of primary participants:

By Company: Tier 1 = 35%, Tier 2 = 40%, and Tier 3 = 25%

By Designation: C-level Executives = 30%, Directors = 40%, and Others (sales,

marketing, and product managers, as well as members of various organizations)

= 30%

By Region: Americas = 40%, Europe=32%, Asia Pacific= 23%, and Rest of the

World=5%

Major players profiled in this report:

The precision farming market is dominated by established players such as Deere &

Company (US), Trimble Inc. (US), AGCO Corporation (US), AgJunction LLC (US),

Raven Industries, Inc. (US), AG Leader Technology (US), Teejet Technologies (US),

Topcon (US), Taranis (Israel), AgEagle Aerial Systems Inc (US), ec2ce (Spain),

Descartes Labs, Inc. (US), Granular Inc. (US), Hexagon AB (Brazil), Climate LLC (US),

and CropX Inc. (Israel).

Research coverage

This report offers detailed insights into the precision farming market based on

Technology (Guidance, Remote Sensing Technology and Variable Rate Technology),

Application (Yield Monitoring, Crop Scouting, Field Mapping, Variable Rate Application,

Weather tracking and Forecasting, Inventory Management, Farm Labor Management,

and Financial Management ), Offering (Hardware, Software and Services) and
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Geography (Americas, Europe, Asia Pacific, and Rest of the World).

The report also comprehensively reviews market drivers, restraints, opportunities, and

challenges in the precision farming market. The report also covers qualitative aspects in

addition to the quantitative aspects of these markets.

Reasons to buy the report:

The report will help the leaders/new entrants in this market with information on the

closest approximations of the revenue numbers for the overall market and the sub-

segments. This report will help stakeholders understand the competitive landscape and

gain more insights to position their businesses better and plan suitable go-to-market

strategies. The report also helps stakeholders understand the precision farming

market's pulse and provides information on key market drivers, restraints, challenges,

and opportunities.

The report provides insights on the following pointers:

Analysis of key drivers (Rapid adoption of advanced technologies in precision

farming to reduce labor cost; Increased adoption of Internet of Things (IoT)

devices in agricultural fields; Substantial cost savings associated with precision

farming; Climate change and need to meet rising demand for food; Increasing

promotion of precision farming techniques by governments worldwide;

Integration of precision farming technologies with existing farm machinery),

restraints (High costs of precision farming equipment; Small size of landholdings

and limited availability of skilled labor; Lesser reliability of internet connectivity

and infrastructure for precision farming), opportunities (Growing adoption of

technologically advanced equipment and tools in agriculture industry; Integration

of smartphone applications with precision farming equipment; Rising use of AI-

based solutions in precision farming; Rising usage of digital agricultural

platforms along with rising demand for sustainable agriculture) and challenges

(Difficulty in collecting and analyzing multiple farm data; Lack of standardization

in precision farming industry; Lacking data privacy and increased security

concerns).

Product Development/Innovation: Detailed insights on upcoming technologies,

research & development activities, and new product launches in the precision

farming market
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Market Development: Comprehensive information about lucrative markets – the

report analyses the precision farming market across varied regions

Market Diversification: Exhaustive information about new products, untapped

geographies, recent developments, and investments in the precision farming

market

Competitive Assessment: In-depth assessment of market shares, growth

strategies, and product offerings of leading players like Deere & Company (US),

Trimble Inc. (US), AGCO Corporation (US), AgJunction LLC (US), Raven

Industries, Inc. (US), AG Leader Technology (US), Teejet Technologies (US),

Topcon (US), Taranis (Israel), AgEagle Aerial Systems Inc (US), ec2ce (Spain),

Descartes Labs, Inc. (US), Granular Inc. (US), Hexagon AB (Brazil), Climate

LLC (US), and CropX Inc. (Israel).
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2019–2022 (USD MILLION)
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TABLE 47 SERVICES: PRECISION FARMING MARKET, BY TECHNOLOGY,

2023–2031 (USD MILLION)

  6.4.1 SYSTEM INTEGRATION AND CONSULTING SERVICES

    6.4.1.1 Contribution to improved resource management and sustainable agriculture

practices to drive market

TABLE 48 SYSTEM INTEGRATION AND CONSULTING SERVICES: PRECISION

FARMING MARKET, BY REGION, 2019–2022 (USD MILLION)

TABLE 49 SYSTEM INTEGRATION AND CONSULTING SERVICES: PRECISION

FARMING MARKET, BY REGION, 2023–2031 (USD MILLION)

  6.4.2 MANAGED SERVICES

    6.4.2.1 Increasing demand for cloud-based software and platforms to contribute to

market growth
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TABLE 50 MANAGED SERVICES: PRECISION FARMING MARKET, BY SERVICE

TYPE, 2019–2022 (USD MILLION)

TABLE 51 MANAGED SERVICES: PRECISION FARMING MARKET, BY SERVICE

TYPE, 2023–2031 (USD MILLION)

TABLE 52 MANAGED SERVICES: PRECISION FARMING MARKET, BY REGION,

2019–2022 (USD MILLION)

TABLE 53 MANAGED SERVICES: PRECISION FARMING MARKET, BY REGION,

2023–2031 (USD MILLION)

    6.4.2.2 Farm operation services

    6.4.2.3 Data services

    6.4.2.4 Analytics services

  6.4.3 CONNECTIVITY SERVICES

    6.4.3.1 Ability to control precision farming technologies from centralized location to

drive market

TABLE 54 CONNECTIVITY SERVICES: PRECISION FARMING MARKET, BY

REGION, 2019–2022 (USD MILLION)

TABLE 55 CONNECTIVITY SERVICES: PRECISION FARMING MARKET, BY

REGION, 2023–2031 (USD MILLION)

  6.4.4 ASSISTED PROFESSIONAL SERVICES

    6.4.4.1 Significant focus on amplifying crop yields with optimized resource to create

demand

TABLE 56 ASSISTED PROFESSIONAL SERVICES: PRECISION FARMING MARKET,

BY REGION, 2019–2022 (USD MILLION)

TABLE 57 ASSISTED PROFESSIONAL SERVICES: PRECISION FARMING MARKET,

BY REGION, 2023–2031 (USD MILLION)

    6.4.4.2 Supply chain management services

    6.4.4.3 Climate information services

    6.4.4.4 Other assisted professional services

  6.4.5 MAINTENANCE AND SUPPORT SERVICES

    6.4.5.1 Increased operational efficiency and reduced disruptions to drive market

TABLE 58 MAINTENANCE AND SUPPORT SERVICES: PRECISION FARMING

MARKET, BY REGION, 2019–2022 (USD MILLION)

TABLE 59 MAINTENANCE AND SUPPORT SERVICES: PRECISION FARMING

MARKET, BY REGION, 2023–2031 (USD MILLION)

7 PRECISION FARMING MARKET, BY TECHNOLOGY

7.1 INTRODUCTION

TABLE 60 PRECISION FARMING MARKET, BY TECHNOLOGY, 2019–2022 (USD
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MILLION)

FIGURE 38 VARIABLE RATE TECHNOLOGY TO EXHIBIT HIGHEST CAGR IN

PRECISION FARMING MARKET DURING FORECAST PERIOD

TABLE 61 PRECISION FARMING MARKET, BY TECHNOLOGY, 2023–2031 (USD

MILLION)

7.2 GUIDANCE TECHNOLOGY

  7.2.1 ABILITY TO COLLECT VITAL INFORMATION DURING OPERATIONS TO

RESULT IN HIGH ADOPTION

TABLE 62 GUIDANCE TECHNOLOGY: PRECISION FARMING MARKET, BY

REGION, 2019–2022 (USD MILLION)

TABLE 63 GUIDANCE TECHNOLOGY: PRECISION FARMING MARKET, BY

REGION, 2023–2031 (USD MILLION)

TABLE 64 GUIDANCE TECHNOLOGY: PRECISION FARMING MARKET, BY

OFFERING, 2019–2022 (USD MILLION)

TABLE 65 GUIDANCE TECHNOLOGY: PRECISION FARMING MARKET, BY

OFFERING, 2023–2031 (USD MILLION)

TABLE 66 GUIDANCE TECHNOLOGY: PRECISION FARMING MARKET, BY TYPE,

2019–2022 (USD MILLION)

TABLE 67 GUIDANCE TECHNOLOGY: PRECISION FARMING MARKET, BY TYPE,

2023–2031 (USD MILLION)

  7.2.2 GPS/GNSS-BASED GUIDANCE TECHNOLOGY

    7.2.2.1 Growing requirement for high-precision field maps and geospatial databases

to facilitate market growth

  7.2.3 GIS-BASED GUIDANCE TECHNOLOGY

    7.2.3.1 Integration of spatial data sources such as satellite imagery into farming tools

to drive market

7.3 REMOTE SENSING TECHNOLOGY

  7.3.1 SURGING DEMAND FOR COMPREHENSIVE REMOTE DATA COLLECTION

TO BOOST DEMAND

TABLE 68 REMOTE SENSING TECHNOLOGY: PRECISION FARMING MARKET, BY

REGION, 2019–2022 (USD MILLION)

TABLE 69 REMOTE SENSING TECHNOLOGY: PRECISION FARMING MARKET, BY

REGION, 2023–2031 (USD MILLION)

TABLE 70 REMOTE SENSING TECHNOLOGY: PRECISION FARMING MARKET, BY

OFFERING, 2019–2022 (USD MILLION)

TABLE 71 REMOTE SENSING TECHNOLOGY: PRECISION FARMING MARKET, BY

OFFERING, 2023–2031 (USD MILLION)

TABLE 72 REMOTE SENSING TECHNOLOGY: PRECISION FARMING MARKET, BY

TYPE, 2019–2022 (USD MILLION)
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TABLE 73 REMOTE SENSING TECHNOLOGY: PRECISION FARMING MARKET, BY

TYPE, 2023–2031 (USD MILLION)

  7.3.2 HANDHELD OR GROUND-BASED SENSING

    7.3.2.1 High convenience of handheld sensors to boost demand

  7.3.3 SATELLITE OR AERIAL SENSING

    7.3.3.1 Increased need for data-rich insights to drive market

TABLE 74 TYPES OF SATELLITE REMOTE SENSING IMAGE RESOLUTION

7.4 VARIABLE RATE TECHNOLOGY

  7.4.1 AMPLIFIED YIELD POTENTIAL AND MINIMIZED ENVIRONMENTAL IMPACT

TO DRIVE MARKET

TABLE 75 VARIABLE RATE TECHNOLOGY: PRECISION FARMING MARKET, BY

REGION, 2019–2022 (USD MILLION)

TABLE 76 VARIABLE RATE TECHNOLOGY: PRECISION FARMING MARKET, BY

REGION, 2023–2031 (USD MILLION)

TABLE 77 VARIABLE RATE TECHNOLOGY: PRECISION FARMING MARKET, BY

OFFERING, 2019–2022 (USD MILLION)

TABLE 78 VARIABLE RATE TECHNOLOGY: PRECISION FARMING MARKET, BY

OFFERING, 2023–2031 (USD MILLION)

TABLE 79 VARIABLE RATE TECHNOLOGY: PRECISION FARMING MARKET, BY

TYPE, 2019–2022 (USD MILLION)

TABLE 80 VARIABLE RATE TECHNOLOGY: PRECISION FARMING MARKET, BY

TYPE, 2023–2031 (USD MILLION)

  7.4.2 MAP-BASED

    7.4.2.1 Enhanced decision-making with data-driven insights to boost demand

  7.4.3 SENSOR-BASED

    7.4.3.1 Integration of sensor-powered IoT and AI solutions to drive market

8 PRECISION FARMING MARKET, BY APPLICATION

8.1 INTRODUCTION

TABLE 81 PRECISION FARMING MARKET, BY APPLICATION, 2019–2022 (USD

MILLION)

FIGURE 39 WEATHER TRACKING AND FORECASTING APPLICATIONS TO

RECORD HIGHEST CAGR FROM 2023 TO 2031

TABLE 82 PRECISION FARMING MARKET, BY APPLICATION, 2023–2031 (USD

MILLION)

8.2 YIELD MONITORING

  8.2.1 INCREASING DEMAND FOR REAL-TIME DATA ON YIELDS AND

HARVESTED CROPS TO STRENGTHEN SEGMENTAL GROWTH
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TABLE 83 BENEFITS OF YIELD MONITORING

TABLE 84 YIELD MONITORING: PRECISION FARMING MARKET, BY REGION,

2019–2022 (USD MILLION)

TABLE 85 YIELD MONITORING APPLICATION: PRECISION FARMING MARKET, BY

REGION, 2023–2031 (USD MILLION)

TABLE 86 YIELD MONITORING APPLICATION: PRECISION FARMING MARKET, BY

TYPE, 2019–2022 (USD MILLION)

TABLE 87 YIELD MONITORING APPLICATION: PRECISION FARMING MARKET, BY

TYPE, 2023–2031 (USD MILLION)

  8.2.2 ON-FARM YIELD MONITORING

  8.2.3 OFF-FARM YIELD MONITORING

8.3 CROP SCOUTING

  8.3.1 RISING NEED TO MANAGE CROPS EFFECTIVELY TO BOOST DEMAND

TABLE 88 CROP SCOUTING APPLICATION: PRECISION FARMING MARKET, BY

REGION, 2019–2022 (USD MILLION)

TABLE 89 CROP SCOUTING APPLICATION: PRECISION FARMING MARKET, BY

REGION, 2023–2031 (USD MILLION)

  8.3.2 PRE-SEEDING CROP SCOUTING

  8.3.3 POST-SEEDING CROP SCOUTING

  8.3.4 CROP MONITORING

8.4 FIELD MAPPING

  8.4.1 INCREASING DEMAND FOR SOIL IDENTIFICATION TO SUPPORT MARKET

GROWTH

TABLE 90 FIELD MAPPING APPLICATION: PRECISION FARMING MARKET, BY

REGION, 2019–2022 (USD MILLION)

TABLE 91 FIELD MAPPING APPLICATION: PRECISION FARMING MARKET, BY

REGION, 2023–2031 (USD MILLION)

TABLE 92 FIELD MAPPING APPLICATION: PRECISION FARMING MARKET, BY

TYPE, 2019–2022 (USD MILLION)

TABLE 93 FIELD MAPPING APPLICATION: PRECISION FARMING MARKET, BY

TYPE, 2023–2031 (USD MILLION)

  8.4.2 BOUNDARY MAPPING

  8.4.3 DRAINAGE MAPPING

8.5 VARIABLE RATE APPLICATION

  8.5.1 GROWING NEED FOR COST AND RESOURCE EFFICIENCY TO BOOST

DEMAND

TABLE 94 VARIABLE RATE APPLICATION: PRECISION FARMING MARKET, BY

REGION, 2019–2022 (USD MILLION)

TABLE 95 VARIABLE RATE APPLICATION: PRECISION FARMING MARKET, BY
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REGION, 2023–2031 (USD MILLION)

TABLE 96 VARIABLE RATE APPLICATION: PRECISION FARMING MARKET, BY

TYPE, 2019–2022 (USD MILLION)

TABLE 97 VARIABLE RATE APPLICATION: PRECISION FARMING MARKET, BY

TYPE, 2023–2031 (USD MILLION)

  8.5.2 PRECISION IRRIGATION

  8.5.3 PRECISION SEEDING

  8.5.4 PRECISION FERTILIZATION

    8.5.4.1 Nitrogen VRA

    8.5.4.2 Phosphorous VRA

    8.5.4.3 Lime VRA

  8.5.5 OTHER VARIABLE RATE APPLICATIONS

8.6 WEATHER TRACKING AND FORECASTING

  8.6.1 INCREASING CLIMATE VARIABILITY TO DRIVE MARKET

TABLE 98 WEATHER TRACKING AND FORECASTING APPLICATION: PRECISION

FARMING MARKET, BY REGION, 2019–2022 (USD MILLION)

TABLE 99 WEATHER TRACKING AND FORECASTING APPLICATION: PRECISION

FARMING MARKET, BY REGION, 2023–2031 (USD MILLION)

8.7 INVENTORY MANAGEMENT

  8.7.1 GROWING DEMAND FOR GPS FOR INVENTORY MANAGEMENT TO

PROPEL MARKET

TABLE 100 INVENTORY MANAGEMENT APPLICATION: PRECISION FARMING

MARKET, BY REGION, 2019–2022 (USD MILLION)

TABLE 101 INVENTORY MANAGEMENT APPLICATION: PRECISION FARMING

MARKET, BY REGION, 2023–2031 (USD MILLION)

8.8 FARM LABOR MANAGEMENT

  8.8.1 INCREASING NEED FOR EFFECTIVE HANDLING OF LABOR TO DRIVE

DEMAND

TABLE 102 FARM LABOR MANAGEMENT APPLICATION: PRECISION FARMING

MARKET, BY REGION, 2019–2022 (USD MILLION)

TABLE 103 FARM LABOR MANAGEMENT APPLICATION: PRECISION FARMING

MARKET, BY REGION, 2023–2031 (USD MILLION)

8.9 FINANCIAL MANAGEMENT

  8.9.1 RISING USE OF FINANCIAL MANAGEMENT SOLUTIONS BY FARMERS OR

GROWERS TO MAKE STRATEGIC DECISIONS TO DRIVE MARKET

TABLE 104 FINANCIAL MANAGEMENT APPLICATION: PRECISION FARMING

MARKET, BY REGION, 2019–2022 (USD MILLION)

TABLE 105 FINANCIAL MANAGEMENT APPLICATION: PRECISION FARMING

MARKET, BY REGION, 2023–2031 (USD MILLION)
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8.10 OTHERS

TABLE 106 OTHERS: PRECISION FARMING MARKET, BY REGION, 2019–2022

(USD MILLION)

TABLE 107 OTHERS: PRECISION FARMING MARKET, BY REGION, 2023–2031

(USD MILLION)

9 PRECISION FARMING MARKET, BY REGION

9.1 INTRODUCTION

TABLE 108 PRECISION FARMING MARKET, BY REGION, 2019–2022 (USD

MILLION)

FIGURE 40 ASIA PACIFIC TO REGISTER HIGHEST CAGR DURING FORECAST

PERIOD

TABLE 109 PRECISION FARMING MARKET, BY REGION, 2023–2031 (USD

MILLION)

9.2 AMERICAS

  9.2.1 IMPACT OF RECESSION ON MARKET IN AMERICAS

FIGURE 41 AMERICAS: PRECISION FARMING MARKET SNAPSHOT

TABLE 110 AMERICAS: PRECISION FARMING MARKET, 2019–2022 (USD MILLION)

TABLE 111 AMERICAS: PRECISION FARMING MARKET, 2023–2031 (USD MILLION)

TABLE 112 AMERICAS: PRECISION FARMING MARKET, BY OFFERING, 2019–2022

(USD MILLION)

TABLE 113 AMERICAS: PRECISION FARMING MARKET, BY OFFERING, 2023–2031

(USD MILLION)

TABLE 114 AMERICAS: PRECISION FARMING MARKET, BY APPLICATION,

2019–2022 (USD MILLION)

TABLE 115 AMERICAS: PRECISION FARMING MARKET, BY APPLICATION,

2023–2031 (USD MILLION)

TABLE 116 AMERICAS: PRECISION FARMING MARKET, BY TECHNOLOGY,

2019–2022 (USD MILLION)

TABLE 117 AMERICAS: PRECISION FARMING MARKET, BY TECHNOLOGY,

2023–2031 (USD MILLION)

  9.2.2 NORTH AMERICA

TABLE 118 NORTH AMERICA: PRECISION FARMING MARKET, BY COUNTRY,

2019–2022 (USD MILLION)

TABLE 119 NORTH AMERICA: PRECISION FARMING MARKET, BY COUNTRY,

2023–2031 (USD MILLION)

    9.2.2.1 US

      9.2.2.1.1 Presence of established players in country to boost market
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    9.2.2.2 Canada

      9.2.2.2.1 Favorable government initiatives to promote innovative agriculture

activities to drive market

    9.2.2.3 Mexico

      9.2.2.3.1 Growing collaborations among players and supportive government

initiatives to fuel market

  9.2.3 SOUTH AMERICA

TABLE 120 SOUTH AMERICA: PRECISION FARMING MARKET, BY COUNTRY,

2019–2022 (USD MILLION)

TABLE 121 SOUTH AMERICA: PRECISION FARMING MARKET, BY COUNTRY,

2023–2031 (USD MILLION)

    9.2.3.1 Brazil

      9.2.3.1.1 Increasing adoption of autonomous harvesting technology by commercial

farmers to drive growth

    9.2.3.2 Argentina

      9.2.3.2.1 High agricultural production, along with large agricultural machinery

manufacturing, to boost market

    9.2.3.3 Rest of South America

9.3 EUROPE

  9.3.1 IMPACT OF RECESSION ON MARKET IN EUROPE

FIGURE 42 EUROPE: PRECISION FARMING MARKET SNAPSHOT

TABLE 122 EUROPE: PRECISION FARMING MARKET, BY COUNTRY, 2019–2022

(USD MILLION)

TABLE 123 EUROPE: PRECISION FARMING MARKET, BY COUNTRY, 2023–2031

(USD MILLION)

TABLE 124 EUROPE: PRECISION FARMING MARKET, BY OFFERING, 2019–2022

(USD MILLION)

TABLE 125 EUROPE: PRECISION FARMING MARKET, BY OFFERING, 2023–2031

(USD MILLION)

TABLE 126 EUROPE: PRECISION FARMING MARKET, BY APPLICATION,

2019–2022 (USD MILLION)

TABLE 127 EUROPE: PRECISION FARMING MARKET, BY APPLICATION,

2023–2031 (USD MILLION)

TABLE 128 EUROPE: PRECISION FARMING MARKET, BY TECHNOLOGY,

2019–2022 (USD MILLION)

TABLE 129 EUROPE: PRECISION FARMING MARKET, BY TECHNOLOGY,

2023–2031 (USD MILLION)

  9.3.2 UK

    9.3.2.1 Active participation of universities in UK to develop advanced precision
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farming tools to drive market growth

  9.3.3 GERMANY

    9.3.3.1 Technological advancements in agriculture sector to drive market

  9.3.4 FRANCE

    9.3.4.1 Increasing startup companies in agriculture sector to support market growth

  9.3.5 ITALY

    9.3.5.1 Rapid agricultural innovations in country to drive market

  9.3.6 NETHERLANDS

    9.3.6.1 Launch of harvesting robots to offer lucrative opportunities

  9.3.7 REST OF EUROPE

9.4 ASIA PACIFIC

  9.4.1 IMPACT OF RECESSION ON MARKET IN ASIA PACIFIC

FIGURE 43 ASIA PACIFIC: PRECISION FARMING MARKET SNAPSHOT

TABLE 130 ASIA PACIFIC: PRECISION FARMING MARKET, BY COUNTRY,

2019–2022 (USD MILLION)

TABLE 131 ASIA PACIFIC: PRECISION FARMING MARKET, BY COUNTRY,

2023–2031 (USD MILLION)

TABLE 132 ASIA PACIFIC: PRECISION FARMING MARKET, BY OFFERING,

2019–2022 (USD MILLION)

TABLE 133 ASIA PACIFIC: PRECISION FARMING MARKET, BY OFFERING,

2023–2031 (USD MILLION)

TABLE 134 ASIA PACIFIC: PRECISION FARMING MARKET, BY APPLICATION,

2019–2022 (USD MILLION)

TABLE 135 ASIA PACIFIC: PRECISION FARMING MARKET, BY APPLICATION,

2023–2031 (USD MILLION)

TABLE 136 ASIA PACIFIC: PRECISION FARMING MARKET, BY TECHNOLOGY,

2019–2022 (USD MILLION)

TABLE 137 ASIA PACIFIC: PRECISION FARMING MARKET, BY TECHNOLOGY,

2023–2031 (USD MILLION)

  9.4.2 CHINA

    9.4.2.1 Government incentives and developments in agriculture field to drive market

  9.4.3 JAPAN

    9.4.3.1 Application of precision technology through robotic equipment to drive market

  9.4.4 AUSTRALIA

    9.4.4.1 Initiatives by organizations for development of agriculture sector to drive

market

  9.4.5 INDIA

    9.4.5.1 Government initiatives and growing collaborations among players to benefit

market
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  9.4.6 SOUTH KOREA

    9.4.6.1 Establishment of smart farming villages with advanced technologies to drive

market

  9.4.7 REST OF ASIA PACIFIC

9.5 REST OF THE WORLD

  9.5.1 IMPACT OF RECESSION ON MARKET IN REST OF THE WORLD

TABLE 138 REST OF THE WORLD: PRECISION FARMING MARKET, BY COUNTRY,

2019–2022 (USD MILLION)

FIGURE 44 RUSSIA HELD LARGEST MARKET SHARE IN REST OF THE WORLD IN

2022

TABLE 139 REST OF THE WORLD: PRECISION FARMING MARKET, BY COUNTRY,

2023–2031 (USD MILLION)

TABLE 140 REST OF THE WORLD: PRECISION FARMING MARKET, BY

OFFERING, 2019–2022 (USD MILLION)

TABLE 141 REST OF THE WORLD: PRECISION FARMING MARKET, BY

OFFERING, 2023–2031 (USD MILLION)

TABLE 142 REST OF THE WORLD: PRECISION FARMING MARKET, BY

APPLICATION, 2019–2022 (USD MILLION)

TABLE 143 REST OF THE WORLD: PRECISION FARMING MARKET, BY

APPLICATION, 2023–2031 (USD MILLION)

TABLE 144 REST OF THE WORLD: PRECISION FARMING MARKET, BY

TECHNOLOGY, 2019–2022 (USD MILLION)

TABLE 145 REST OF THE WORLD: PRECISION FARMING MARKET, BY

TECHNOLOGY, 2023–2031 (USD MILLION)

  9.5.2 MIDDLE EAST

    9.5.2.1 Growing partnership by government with private sector players in precision

farming market to drive market

  9.5.3 AFRICA

    9.5.3.1 Growing use of drones and other agricultural machinery to strengthen market

in Africa

  9.5.4 RUSSIA

    9.5.4.1 Government initiatives to promote precision farming to drive market

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

10.2 KEY STRATEGIES ADOPTED BY MAJOR PLAYERS

TABLE 146 OVERVIEW OF STRATEGIES DEPLOYED BY KEY PRECISION

FARMING PROVIDERS
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  10.2.1 PRODUCT PORTFOLIO

  10.2.2 REGIONAL FOCUS

  10.2.3 MANUFACTURING FOOTPRINT

  10.2.4 ORGANIC/INORGANIC GROWTH STRATEGIES

10.3 MARKET SHARE ANALYSIS, 2022

TABLE 147 PRECISION FARMING MARKET: DEGREE OF COMPETITION, 2022

10.4 FIVE-YEAR COMPANY REVENUE ANALYSIS OF TOP COMPANIES, 2018–2022

FIGURE 45 FIVE-YEAR COMPANY REVENUE ANALYSIS OF LEADING MARKET

PLAYERS

10.5 COMPANY EVALUATION MATRIX, 2022

  10.5.1 STARS

  10.5.2 EMERGING LEADERS

  10.5.3 PERVASIVE PLAYERS

  10.5.4 PARTICIPANTS

FIGURE 46 PRECISION FARMING: COMPANY EVALUATION MATRIX, 2022

  10.5.5 PRECISION FARMING MARKET: COMPANY FOOTPRINT

TABLE 148 COMPANY FOOTPRINT

TABLE 149 OFFERING FOOTPRINT

TABLE 150 APPLICATION FOOTPRINT

TABLE 151 REGION FOOTPRINT

10.6 STARTUPS/SMES EVALUATION MATRIX, 2022

  10.6.1 PROGRESSIVE COMPANIES

  10.6.2 RESPONSIVE COMPANIES

  10.6.3 DYNAMIC COMPANIES

  10.6.4 STARTING BLOCKS

FIGURE 47 PRECISION FARMING MARKET: STARTUPS/SMES EVALUATION

MATRIX, 2022

10.7 COMPETITIVE BENCHMARKING

TABLE 152 PRECISION FARMING MARKET: LIST OF KEY STARTUPS

TABLE 153 PRECISION FARMING MARKET: COMPETITIVE BENCHMARKING OF

KEY STARTUPS/SMES

10.8 COMPETITIVE SCENARIOS AND TRENDS

  10.8.1 PRODUCT LAUNCHES

TABLE 154 PRECISION FARMING MARKET: PRODUCT LAUNCHES, 2020–2023

  10.8.2 DEALS

TABLE 155 PRECISION FARMING MARKET: DEALS, 2020–2023

11 COMPANY PROFILES
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11.1 KEY PLAYERS

(Business Overview, Products Offered, Recent Developments, and MnM View (Key

strengths/Right to Win, Strategic Choices Made, and Weaknesses and Competitive

Threats))*

  11.1.1 DEERE & COMPANY

TABLE 156 DEERE & COMPANY: COMPANY OVERVIEW

FIGURE 48 DEERE & COMPANY: COMPANY SNAPSHOT

  11.1.2 TRIMBLE INC.

TABLE 157 TRIMBLE INC.: COMPANY OVERVIEW

FIGURE 49 TRIMBLE INC.: COMPANY SNAPSHOT

  11.1.3 AGCO CORPORATION

TABLE 158 AGCO CORPORATION: COMPANY OVERVIEW

FIGURE 50 AGCO CORPORATION: COMPANY SNAPSHOT

  11.1.4 RAVEN INDUSTRIES, INC. (CNH INDUSTRIAL N.V.)
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