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The global power grid market is estimated to grow from USD 282.1 Billion in 2023 to
USD 367.4 Billion by 2028; it is expected to record a CAGR of 5.4% during the forecast
period. Increasing electrification of the industrial processes leads to an increase in the
energy demand which drives the power grid market.

“Transformers: The second largest segment of the power grid market, by component “

Based on components, the power grid market has been split into five types: cables,
variable speed drives, transformers, switchgear, and others. The transformers were
estimated to have the second-largest share of the power grid market in 2022.
Transformers are essential components of grid infrastructure that play a critical role in
the transmission and distribution of electrical power. These devices are used to transfer
electrical energy from one circuit to another, enabling the efficient distribution of power
over long distances

“Renewables segment is expected to emerge as the largest segment based on power
source”

By power source, the power grid market has been segmented into oil, natural gas, coal,
hydroelectric, renewables, and others. Renewables are expected to be the largest share
of the power grid market in 2022. Renewables are also becoming increasingly
competitive in terms of cost, with the price of solar and wind power dropping
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significantly in recent years. They offer an opportunity for countries to reduce
their reliance on imported fossil fuels and improve energy security

“By Application, the Transmission segment is expected to be the fastest growing market
during the forecast period.”

Based on Application, the power grid market is segmented into generation,
transmission, and generation. The transmission segment is expected to be the fastest-
growing segment during the forecast period. Without an efficient transmission network,
electrical energy would need to be generated close to where it is consumed, which
would be prohibitively expensive and impractical. Power transmission is essential for
ensuring electrical energy is delivered reliably and without interruption.

Middle East and Africa is expected to be the second fastest-growing region in the power
grid market

Middle East and Africa is expected to be the second fastest power grid market during
the forecast period. Several factors contribute to this growth, including population
growth, urbanization, and rising standards of living. As a result, the demand for energy
in the region is increasing rapidly, leading governments to invest heavily in power
generation, transmission, and distribution infrastructure. These factors are expected to
fuel the growth of the power grid market in the region

Breakdown of Primaries:
In-depth interviews have been conducted with various key industry participants, subject-
matter experts, C-level executives of key market players, and industry consultants,
among other experts, to obtain and verify critical qualitative and quantitative information,
as well as to assess future market prospects. The distribution of primary interviews is as
follows:

By Company Type: Tier 1- 35%, Tier 2- 45%, and Tier 3- 20%

By Designation: C-Level- 35%, Director Levels- 25%, and Others- 40%

By Region: North America- 40%, Asia Pacific- 30%, Europe- 20%, the Middle
East & Africa- 5%, and South America- 5%
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Note: Others include product engineers, product specialists, and engineering leads.
Note: The tiers of the companies are defined on the basis of their total revenues as of
2021. Tier 1: > USD 1 billion, Tier 2: From USD 500 million to USD 1 billion, and Tier 3:
The power grid market is dominated by a few major players that have a wide regional
presence. The leading players in the power grid market are ABB (Switzerland), Siemens
(Germany), Schneider Electric (France), and General Electric(US).

Research Coverage:

The report defines, describes, and forecasts the global power grid market, by
component, power source, application, and region. It also offers a detailed qualitative
and quantitative analysis of the market. The report provides a comprehensive review of
the major market drivers, restraints, opportunities, and challenges. It also covers various
important aspects of the market. These include an analysis of the competitive
landscape, market dynamics, market estimates, in terms of value, and future trends in
the power grid market.

Key Benefits of Buying the Report

Electrification of industrial processes and fleets and Investments in upgrading
and expanding transmission and distribution infrastructure are some of the main
factors driving the power grid market. Factors such as high installation costs and
lack of common standards for electrification in some countries still restrain the
market. Increased government mandates for upgrading electrical infrastructure
and reducing power losses provide opportunities for the power grid market to
grow. Even though delays in electrical transmission projects are major
challenges faced by countries under power grid development.

Product Development/ Innovation: The future of the power grid market looks
bright for HV direct current (HVDC) and flexible alternating current transmission
systems (FACTS) as they become less expensive due to improvements in
power electronics modules and the ability to connect directly to higher voltage
systems.

Market Development: Renewable energy sources are becoming increasingly
important in the grid infrastructure for power generation. Renewables include
sources such as solar, wind, hydro, geothermal, and biomass, among others.
The Middle East & Africa (MEA) power grid market is expected to experience
significant growth in the coming years, driven by increasing demand for
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electricity and the development of new power infrastructure.

Market Diversification: GE Renewable Energy launched HYpact switchgear. It
can be used in several applications, such as mobile (truck-mounted) substations
and onshore wind substations. It makes the electrical network more predictable
and reduces the customer’s operating costs and environmental impact.

Competitive Assessment: In-depth assessment of market shares, growth
strategies, and service offerings of leading players like ABB (Switzerland),
Siemens (Germany), General Electric (US), and Prysmian Group (Italy) among
others in the power grid market
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1 INTRODUCTION

1.1 STUDY OBJECTIVES
1.2 MARKET DEFINITION
1.3 INCLUSIONS AND EXCLUSIONS
1.3.1 POWER GRID MARKET, BY COMPONENT: INCLUSIONS & EXCLUSIONS
1.3.2 POWER GRID MARKET, BY POWER SOURCE: INCLUSIONS & EXCLUSIONS
1.3.3 POWER GRID MARKET, BY APPLICATION: INCLUSIONS & EXCLUSIONS
1.4 MARKET SCOPE
1.4.1 MARKETS COVERED
1.4.2 REGIONAL SCOPE
1.5 YEARS CONSIDERED
1.6 CURRENCY CONSIDERED
1.7 UNITS CONSIDERED
1.8 LIMITATIONS
1.9 STAKEHOLDERS
1.10 RECESSION IMPACT

2 RESEARCH METHODOLOGY

2.1 RESEARCH DATA
FIGURE 1 POWER GRID MARKET: RESEARCH DESIGN
2.2 MARKET BREAKDOWN AND DATA TRIANGULATION
FIGURE 2 DATA TRIANGULATION METHODOLOGY
2.2.1 SECONDARY DATA
2.2.1.1 Key data from secondary sources
2.2.2 PRIMARY DATA
2.2.2.1 Key data from primary sources
2.2.2.2 Breakdown of primaries
FIGURE 3 BREAKDOWN OF PRIMARIES
2.3 RECESSION IMPACT
2.4 STUDY SCOPE
FIGURE 4 MAIN METRICS CONSIDERED TO ANALYZE AND ASSESS DEMAND
FOR POWER GRIDS
2.5 MARKET SIZE ESTIMATION
2.5.1 BOTTOM-UP APPROACH
FIGURE 5 MARKET SIZE ESTIMATION METHODOLOGY: BOTTOM-UP APPROACH
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2.5.2 TOP-DOWN APPROACH
FIGURE 6 MARKET SIZE ESTIMATION METHODOLOGY: TOP-DOWN APPROACH
2.5.3 DEMAND-SIDE ANALYSIS
FIGURE 7 REGIONAL ANALYSIS
FIGURE 8 COUNTRY-LEVEL ANALYSIS
2.5.3.1 Assumptions for demand-side analysis
2.5.3.2 Calculations for demand-side analysis
2.5.4 SUPPLY-SIDE ANALYSIS
FIGURE 9 KEY STEPS CONSIDERED TO ASSESS SUPPLY OF POWER GRID
SOLUTIONS
FIGURE 10 POWER GRID MARKET: SUPPLY-SIDE ANALYSIS
2.5.4.1 Assumptions for supply-side analysis
2.5.4.2 Calculations for supply-side analysis
FIGURE 11 COMPANY REVENUE ANALYSIS, 2021
2.5.5 FORECAST

3 EXECUTIVE SUMMARY

3.1 SNAPSHOT OF POWER GRID MARKET

FIGURE 12 CABLES TO HOLD LARGEST SHARE OF POWER GRID MARKET, BY
COMPONENT, DURING FORECAST PERIOD

FIGURE 13 RENEWABLES SEGMENT TO LEAD POWER GRID MARKET DURING
FORECAST PERIOD

FIGURE 14 DISTRIBUTION APPLICATIONS TO CAPTURE LARGEST SHARE OF
POWER GRID MARKET THROUGHOUT FORECAST PERIOD

FIGURE 15 ASIA PACIFIC ACCOUNTED FOR LARGEST SHARE OF POWER GRID
MARKET IN 2022

4 PREMIUM INSIGHTS

4.1 ATTRACTIVE OPPORTUNITIES FOR PLAYERS IN POWER GRID MARKET
FIGURE 16 ADOPTION OF RENEWABLE ENERGY AND GOVERNMENT
MANDATES FOR CLEAN POWER GRIDS TO CREATE OPPORTUNITIES FOR
PLAYERS

4.2 POWER GRID MARKET IN ASIA PACIFIC, BY APPLICATION AND COUNTRY
FIGURE 17 DISTRIBUTION APPLICATIONS AND CHINA TO HOLD LARGEST
SHARES OF POWER GRID MARKET IN ASIA PACIFIC IN 2028

4.3 POWER GRID MARKET, BY COMPONENT

FIGURE 18 CABLES SEGMENT TO DOMINATE POWER GRID MARKET, BY
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COMPONENT, IN 2028

4.4 POWER GRID MARKET, BY POWER SOURCE

FIGURE 19 RENEWABLES SEGMENT TO HOLD LARGEST MARKET SHARE IN
2028

4.5 POWER GRID MARKET, BY APPLICATION

FIGURE 20 DISTRIBUTION APPLICATIONS TO LEAD POWER GRID MARKET IN
2028

5 MARKET OVERVIEW

5.1 INTRODUCTION
5.2 MARKET DYNAMICS
FIGURE 21 POWER GRID MARKET: DRIVERS, RESTRAINTS, OPPORTUNITIES,
AND CHALLENGES
5.2.1 DRIVERS
5.2.1.1 Electrification of industrial processes and fleets
FIGURE 22 INDUSTRY-WISE ELECTRIFICATION TRENDS, 2020 VS. 2050
5.2.1.2 Investments in upgrading and expanding transmission and distribution
infrastructure
TABLE 1 GLOBAL T&D INFRASTRUCTURE EXPANSION AND REFURBISHMENT
PLANS
5.2.1.3 Transition from traditional to electric two-way power flowing grids
5.2.2 RESTRAINTS
5.2.2.1 High installation cost of HVDC transmission systems and high-end monitoring
devices
5.2.2.2 Lack of common standards for EV charging and integration of renewable
energy into power grid
5.2.3 OPPORTUNITIES
5.2.3.1 Rapid urbanization and digitalization
FIGURE 23 GROWTH IN URBAN POPULATION WORLDWIDE, 2010-2020
5.2.3.2 Focus of governments worldwide on reducing AT&C losses of power
distribution utilities
FIGURE 24 GLOBAL INVESTMENTS IN ELECTRICITY NETWORKS, BY
GEOGRAPHY, 20162021
5.2.3.3 Rising use of power grids by EV and HV users to charge vehicles
FIGURE 25 GLOBAL EV CAR STOCKS, 2016-2020, MILLION UNITS
5.2.4 CHALLENGES
5.2.4.1 Delays in grid expansion projects due to unclear regulations and lengthy
approval processes
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5.2.4.2 High adoption of energy-efficient equipment and processes by industrial and

residential users
FIGURE 26 CO2 EMISSIONS FROM ELECTRICITY GENERATION, 1990-2019
5.3 TRENDS/DISRUPTIONS IMPACTING CUSTOMER BUSINESS

5.3.1 NEW REVENUE POCKETS FOR POWERGRID PROVIDERS
FIGURE 27 REVENUE SHIFT AND NEW REVENUE POCKETS FOR PLAYERS IN
POWER GRID MARKET
5.4 ECOSYSTEM MAPPING
TABLE 2 KEY COMPANIES AND THEIR ROLE IN POWERGRID ECOSYSTEM
FIGURE 28 MARKET MAP/ECOSYSTEM
5.5 VALUE/SUPPLY CHAIN ANALYSIS
FIGURE 29 VALUE CHAIN ANALYSIS: MAXIMUM VALUE ADDED BY GRID
INFRASTRUCTURE INSTALLERS

5.5.1 GRID MANUFACTURERS

5.5.2 GRID INFRASTRUCTURE INSTALLERS

5.5.3 END USERS
5.6 TECHNOLOGY ANALYSIS

5.6.1 DIFFERENT TECHNOLOGIES INTEGRATED INTO POWER GRID SYSTEMS
5.7 KEY CONFERENCES AND EVENTS, 2023-2024
TABLE 3 KEY CONFERENCES AND EVENTS
5.8 TARIFF AND REGULATORY LANDSCAPE

5.8.1 TARIFF DATA FOR LOW- AND HIGH-VOLTAGE PROTECTION EQUIPMENT
IMPORTED BY COUNTRIES
TABLE 4 IMPORT TARIFF FOR LOW-VOLTAGE PROTECTION EQUIPMENT, BY
COUNTRY, 2019
TABLE 5 IMPORT TARIFF FOR HIGH-VOLTAGE PROTECTION EQUIPMENT, BY
COUNTRY, 2019
5.9 POWER GRID: REGULATORY LANDSCAPE
TABLE 6 NORTH AMERICA: LIST OF REGULATORY BODIES, GOVERNMENT
AGENCIES, AND OTHER ORGANIZATIONS
TABLE 7 EUROPE: LIST OF REGULATORY BODIES, GOVERNMENT AGENCIES,
AND OTHER ORGANIZATIONS
TABLE 8 ASIA PACIFIC: LIST OF REGULATORY BODIES, GOVERNMENT
AGENCIES, AND OTHER ORGANIZATIONS
TABLE 9 REST OF THE WORLD: LIST OF REGULATORY BODIES, GOVERNMENT
AGENCIES, AND OTHER ORGANIZATIONS
5.10 TRADE ANALYSIS

5.10.1 TRADE ANALYSIS OF POWERGRID APPARATUS EXCEEDING 1,000
VOLTS USED IN SWITCHING OR PROTECTING ELECTRICAL CIRCUITS
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5.10.2 IMPORT SCENARIO
TABLE 10 IMPORT SCENARIO FOR PRODUCTS COVERED UNDER HS CODE
853590, BY COUNTRY, 2019-2021 (USD)
5.10.3 EXPORT SCENARIO
TABLE 11 EXPORT SCENARIO FOR PRODUCTS COVERED UNDER HS CODE
853590, BY COUNTRY, 2019-2021 (USD)
5.10.4 TRADE ANALYSIS FOR POWERGRID APPARATUS NOT EXCEEDING 1,000
VOLTS USED IN SWITCHING OR PROTECTING ELECTRICAL CIRCUITS
5.10.5 IMPORT SCENARIO
TABLE 12 IMPORT SCENARIO FOR PRODUCTS COVERED UNDER HS CODE
853690, BY COUNTRY, 2019-2021 (USD)
5.10.6 EXPORT SCENARIO
TABLE 13 EXPORT SCENARIO FOR PRODUCTS COVERED UNDER HS CODE
853690, BY COUNTRY, 2019-2021 (USD)
5.11 PATENT ANALYSIS
TABLE 14 POWERGRID-RELATED INNOVATIONS AND PATENT REGISTRATIONS
5.12 CASE STUDY ANALYSIS
5.12.1 VOLTAGE AND POWER OPTIMIZATION HELP SAVE ENERGY AND
REDUCE PEAK POWER
5.12.2 WIND POWER DEVELOPMENTS ADDRESS GRID INTEGRATION ISSUES
5.12.3 EXPANSION OF SMART ENERGY CORRIDOR WITH IMPROVED
CYBERSECURITY
5.13 PORTER’S FIVE FORCES ANALYSIS
FIGURE 30 POWERGRID MARKET: PORTER’S FIVE FORCES ANALYSIS
TABLE 15 POWER GRID MARKET: PORTER'’S FIVE FORCES ANALYSIS
5.13.1 THREAT OF NEW ENTRANTS
5.13.2 BARGAINING POWER OF SUPPLIERS
5.13.3 BARGAINING POWER OF BUYERS
5.13.4 THREAT OF SUBSTITUTES
5.13.5 INTENSITY OF COMPETITIVE RIVALRY
5.14 KEY STAKEHOLDERS AND BUYING CRITERIA
5.14.1 KEY STAKEHOLDERS ON BUYING PROCESS
FIGURE 31 INFLUENCE OF STAKEHOLDERS ON BUYING PROCESS, BY
APPLICATION
TABLE 16 INFLUENCE OF STAKEHOLDERS ON BUYING PROCESS, BY
APPLICATION (%)
5.14.2 BUYING CRITERIA
FIGURE 32 KEY BUYING CRITERIA FOR APPLICATIONS
TABLE 17 KEY BUYING CRITERIA, BY APPLICATION
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5.15 PRICING ANALYSIS

FIGURE 33 AVERAGE SELLING PRICE OF DIFFERENT TYPES OF POWERGRID
COMPONENTS OFFERED BY KEY PLAYERS

TABLE 18 AVERAGE SELLING PRICE OF DIFFERENT POWERGRID
COMPONENTS OFFERED BY KEY PLAYERS (USD)

TABLE 19 PRICING ANALYSIS, BY REGION, 2022 (USD THOUSAND)

FIGURE 34 PRICING ANALYSIS OF TRANSFORMERS, BY REGION (2022)

6 POWER GRID MARKET, BY COMPONENT

6.1 INTRODUCTION
FIGURE 35 POWER GRID MARKET, BY COMPONENT, 2022
TABLE 20 POWER GRID MARKET, BY COMPONENT, 2021-2028 (USD BILLION)
6.2 CABLES

6.2.1 USED TO TRANSMIT AND DISTRIBUTE POWER OVER LONG DISTANCES
TABLE 21 CABLES: POWER GRID MARKET, BY REGION, 2021-2028 (USD
BILLION)
6.3 VARIABLE SPEED DRIVES

6.3.1 UTILIZED FOR EFFICIENT CONTROL OVER SPEED AND TORQUE OF
ELECTRIC MOTORS
TABLE 22 VARIABLE SPEED DRIVES: POWER GRID MARKET, BY REGION,
2021-2028 (USD BILLION)
6.4 TRANSFORMERS

6.4.1 NEED TO MAINTAIN STABILITY AND RELIABILITY IN GRID
INFRASTRUCTURE TO DRIVE SEGMENT
TABLE 23 TRANSFORMERS: POWER GRID MARKET, BY REGION, 2021-2028
(USD BILLION)
6.5 SWITCHGEAR

6.5.1 NEED TO PROTECT GRID FROM POWER FLOW FAULTS TO PROPEL
SEGMENT
TABLE 24 SWITCHGEAR: POWER GRID MARKET, BY REGION, 2021-2028 (USD
BILLION)
6.6 OTHERS

6.6.1 NEED FOR RELIABLE, EFFICIENT, AND SAFE OPERATION OF EQUIPMENT
IN GRID INFRASTRUCTURE TO FUEL MARKET
TABLE 25 OTHERS: POWER GRID MARKET, BY REGION, 2021-2028 (USD
BILLION)

7 POWER GRID MARKET, BY POWER SOURCE
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7.1 INTRODUCTION
FIGURE 36 POWER GRID MARKET, BY POWER SOURCE, 2022
TABLE 26 POWER GRID MARKET, BY POWER SOURCE, 20212028 (USD
BILLION)
7.2 OIL

7.2.1 ADVANTAGES SUCH AS HIGH ENERGY DENSITY OF OIL TO DRIVE
SEGMENT
TABLE 27 OIL: POWER GRID MARKET, BY REGION, 2021—2028 (USD BILLION)
7.3 NATURAL GAS

7.3.1 ABUNDANCY OF AND CLEAN SUBSTITUTION OF FOSSIL FUELS BY
NATURAL GAS TO DRIVE SEGMENT
TABLE 28 NATURAL GAS: POWER GRID MARKET, BY REGION, 2021-2028 (USD
BILLION)
7.4 COAL

7.4.1 LOW COST OF COAL AS FUEL TO DRIVE SEGMENT
TABLE 29 COAL: POWER GRID MARKET, BY REGION, 20212028 (USD BILLION)
7.5 HYDROELECTRIC

7.5.1 SUSTAINABILITY OF HYDROELECTRIC SOURCE FOR POWER
GENERATION TO DRIVE SEGMENT
TABLE 30 HYDROELECTRIC: POWER GRID MARKET, BY REGION, 2021-2028
(USD BILLION)
7.6 RENEWABLES

7.6.1 NEED TO REDUCE CO2 EMISSIONS TO DRIVE RENEWABLES SEGMENT
TABLE 31 RENEWABLES: POWER GRID MARKET, BY REGION, 20212028 (USD
BILLION)
7.7 OTHERS

7.7.1 RELIANCE ON DIFFERENT ENERGY SOURCES FOR POWER GENERATION
TO DRIVE SEGMENT
TABLE 32 OTHERS: POWER GRID MARKET, BY REGION, 20212028 (USD
BILLION)

8 POWER GRID MARKET, BY APPLICATION

8.1 INTRODUCTION
FIGURE 37 POWER GRID MARKET, BY APPLICATION, 2022
TABLE 33 POWER GRID MARKET, BY APPLICATION, 2021-2028 (USD BILLION)
8.2 GENERATION
8.2.1 NEED TO MEET ELECTRICITY DEMAND OF GROWING POPULATION TO
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DRIVE SEGMENT
TABLE 34 GENERATION: POWER GRID MARKET, BY REGION, 2021-2028 (USD
BILLION)
8.3 TRANSMISSION

8.3.1 NEED TO MAINTAIN STABLE FREQUENCY AND VOLTAGE TO FUEL
SEGMENT GROWTH
TABLE 35 TRANSMISSION: POWER GRID MARKET, BY REGION, 2021-2028 (USD
BILLION)
8.4 DISTRIBUTION

8.4.1 NEED TO DELIVER GENERATED ENERGY EFFICIENTLY TO PROPEL
SEGMENT
TABLE 36 DISTRIBUTION: POWER GRID MARKET, BY REGION, 2021-2028 (USD
BILLION)

9 POWER GRID MARKET, BY REGION

9.1 INTRODUCTION
FIGURE 38 ASIA PACIFIC TO REGISTER HIGHEST CAGR IN POWER GRID
MARKET DURING FORECAST PERIOD
TABLE 37 POWER GRID MARKET, BY REGION, 2021-2028 (USD BILLION)
TABLE 38 POWER GRID MARKET, BY REGION, 2021-2028 (UNITS)
9.2 ASIA PACIFIC
9.2.1 ASIA PACIFIC POWER GRID MARKET: RECESSION IMPACT

FIGURE 39 ASIA PACIFIC: POWER GRID MARKET SNAPSHOT
TABLE 39 ASIA PACIFIC: POWER GRID MARKET, BY COMPONENT, 2021-2028
(USD BILLION)
TABLE 40 ASIA PACIFIC: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
TABLE 41 ASIA PACIFIC: POWER GRID MARKET, BY APPLICATION, 2021-2028
(USD BILLION)
TABLE 42 ASIA PACIFIC: POWER GRID MARKET, BY COUNTRY, 2021-2028 (USD
BILLION)

9.2.1.1 China

9.2.1.1.1 Investment in clean power generation to drive market

TABLE 43 CHINA: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)

9.2.1.2 India

9.2.1.2.1 Rising electrification initiatives in remote areas to drive demand

TABLE 44 INDIA: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
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BILLION)
9.2.1.3 Australia
9.2.1.3.1 Electrification of railroad network to drive demand for gas-insulated
switchgear
TABLE 45 AUSTRALIA: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
9.2.1.4 Japan
9.2.1.4.1 Replacement of aging infrastructure to drive market growth
TABLE 46 JAPAN: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)
9.2.1.5 South Korea
9.2.1.5.1 Modernization of grid infrastructure to fuel market growth
TABLE 47 SOUTH KOREA: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
9.2.1.6 Rest of Asia Pacific
TABLE 48 REST OF ASIA PACIFIC: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
9.3 EUROPE
FIGURE 40 EUROPE: POWER GRID MARKET SNAPSHOT
9.3.1 EUROPEAN POWER GRID MARKET: RECESSION IMPACT
TABLE 49 EUROPE: POWER GRID MARKET, BY COMPONENT, 2021-2028 (USD
BILLION)
TABLE 50 EUROPE: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
TABLE 51 EUROPE: POWER GRID MARKET, BY APPLICATION, 2021-2028 (USD
BILLION)
9.3.2 BY COUNTRY
TABLE 52 EUROPE: POWER GRID MARKET, BY COUNTRY, 2021-2028 (USD
BILLION)
9.3.2.1 Germany
9.3.2.1.1 Developments on achieving net zero goals and modernizing grids to drive
market
TABLE 53 GERMANY: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
9.3.2.2 UK
9.3.2.2.1 Efforts in grid modernization and upgrade to drive market
TABLE 54 UK: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)
9.3.2.3 France
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9.3.2.3.1 Decarbonization targets to propel power grid market
TABLE 55 FRANCE: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
9.3.2.4 Italy
9.3.2.4.1 Rising developments in power grid infrastructure to drive market
TABLE 56 ITALY: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)
9.3.2.5 Spain
9.3.2.5.1 Targets to achieve climate goals to propel market
TABLE 57 SPAIN: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)
9.3.2.6 Rest of Europe
TABLE 58 REST OF EUROPE: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
9.4 NORTH AMERICA
9.4.1 NORTH AMERICAN POWER GRID MARKET: RECESSION IMPACT
TABLE 59 NORTH AMERICA: POWER GRID MARKET, BY COMPONENT, 2021-2028
(USD BILLION)
TABLE 60 NORTH AMERICA: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
TABLE 61 NORTH AMERICA: POWER GRID MARKET, BY APPLICATION,
2021-2028 (USD BILLION)
TABLE 62 NORTH AMERICA: POWER GRID MARKET, BY COUNTRY, 2021-2028
(USD BILLION)
9.4.1.1US
9.4.1.1.1 Replacement of aging power grid infrastructure to drive market growth
TABLE 63 US: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)
9.4.1.2 Canada
9.4.1.2.1 Growing investments in renewables to drive market
TABLE 64 CANADA: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
9.4.1.3 Mexico
9.4.1.3.1 Deployment of smart grid technologies to support market growth
TABLE 65 MEXICO: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
9.5 MIDDLE EAST & AFRICA
9.5.1 MIDDLE EAST & AFRICAN POWER GRID MARKET: RECESSION IMPACT
TABLE 66 MIDDLE EAST & AFRICA: POWER GRID MARKET, BY COMPONENT,
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2021-2028 (USD BILLION)
TABLE 67 MIDDLE EAST & AFRICA: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
TABLE 68 MIDDLE EAST & AFRICA: POWER GRID MARKET, BY APPLICATION,
2021-2028 (USD BILLION)
TABLE 69 MIDDLE EAST & AFRICA: POWER GRID MARKET, BY COUNTRY,
2021-2028 (USD BILLION)
9.5.1.1 Saudi Arabia
9.5.1.1.1 Developments in power generation sector to drive market
TABLE 70 SAUDI ARABIA: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
9.5.1.2 South Africa
9.5.1.2.1 Grid modernization programs to drive market
TABLE 71 SOUTH AFRICA: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
9.5.1.3 Egypt
9.5.1.3.1 Renewable energy generation projects to propel power grid market
TABLE 72 EGYPT: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)
9.5.1.4 Turkey
9.5.1.4.1 Rising developments in renewable energy infrastructure to drive market
TABLE 73 TURKEY: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)
9.5.1.5 Rest of Middle East & Africa
TABLE 74 REST OF MIDDLE EAST & AFRICA: POWER GRID MARKET, BY POWER
SOURCE, 2021-2028 (USD BILLION)
9.6 SOUTH AMERICA
9.6.1 SOUTH AMERICAN POWER GRID MARKET: RECESSION IMPACT
TABLE 75 SOUTH AMERICA: POWER GRID MARKET, BY COMPONENT, 2021-2028
(USD BILLION)
TABLE 76 SOUTH AMERICA: POWER GRID MARKET, BY POWER SOURCE,
2021-2028 (USD BILLION)
TABLE 77 SOUTH AMERICA: POWER GRID MARKET, BY APPLICATION,
2021-2028 (USD BILLION)
TABLE 78 SOUTH AMERICA: POWER GRID MARKET, BY COUNTRY, 2021-2028
(USD BILLION)
9.6.1.1 Brazil
9.6.1.1.1 Developments in grid modernization and power generation sector to drive
market
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TABLE 79 BRAZIL: POWER GRID MARKET, BY POWER SOURCE, 2021-2028 (USD
BILLION)

9.6.1.2 Argentina

9.6.1.2.1 Increase in installed energy capacity with renewable energy to fuel power

grid market
TABLE 80 ARGENTINA: POWER GRID MARKET, BY POWER SOURCE, 2021-2028
(USD BILLION)

9.6.1.3 Rest of South America
TABLE 81 REST OF SOUTH AMERICA: POWER GRID MARKET, BY POWER
SOURCE, 2021-2028 (USD BILLION)

10 COMPETITIVE LANDSCAPE

10.1 STRATEGIES ADOPTED BY KEY PLAYERS
TABLE 82 OVERVIEW OF KEY STRATEGIES ADOPTED BY TOP PLAYERS,
2018-2022
10.2 MARKET SHARE ANALYSIS OF TOP FIVE PLAYERS
TABLE 83 POWER GRID MARKET: DEGREE OF COMPETITION
FIGURE 41 POWER GRID MARKET SHARE ANALYSIS, 2021
10.3 REVENUE ANALYSIS OF TOP 5 MARKET PLAYERS
FIGURE 42 TOP PLAYERS IN POWER GRID MARKET FROM 2017 TO 2021
10.4 COMPANY EVALUATION QUADRANT

10.4.1 STARS

10.4.2 PERVASIVE PLAYERS

10.4.3 EMERGING LEADERS

10.4.4 PARTICIPANTS
FIGURE 43 POWER GRID MARKET (GLOBAL) COMPANY EVALUATION MATRIX,
2021
10.5 STARTUP/SME EVALUATION QUADRANT

10.5.1 PROGRESSIVE COMPANIES

10.5.2 RESPONSIVE COMPANIES

10.5.3 DYNAMIC COMPANIES

10.5.4 STARTING BLOCKS
FIGURE 44 POWER GRID MARKET: STARTUP/SME EVALUATION QUADRANT,
2021
10.6 COMPETITIVE BENCHMARKING
TABLE 84 POWER GRID MARKET: DETAILED LIST OF KEY STARTUPS/SMES
TABLE 85 POWER GRID MARKET: COMPETITIVE BENCHMARKING OF KEY
STARTUPS/SMES
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10.7 POWER GRID MARKET: COMPANY FOOTPRINT

TABLE 86 COMPANY FOOTPRINT, BY COMPONENT

TABLE 87 COMPANY FOOTPRINT, BY POWER SOURCE

TABLE 88 COMPANY FOOTPRINT, BY APPLICATION

TABLE 89 COMPANY FOOTPRINT, BY REGION

TABLE 90 COMPANY FOOTPRINT

10.8 COMPETITIVE SCENARIO

TABLE 91 POWER GRID MARKET: PRODUCT LAUNCHES, JANUARY
2019-FEBRUARY 2023

TABLE 92 POWER GRID MARKET: DEALS, JANUARY 2019-FEBRUARY 2023
TABLE 93 POWER GRID MARKET: OTHERS, JANUARY 2019-FEBRUARY 2023

11 COMPANY PROFILES

11.1 KEY PLAYERS
(Business Overview, Products/Solutions/Services offered, Recent Developments, MnM
View)*
11.1.1 HITACHI ENERGY
TABLE 94 HITACHI ENERGY: BUSINESS OVERVIEW
TABLE 95 HITACHI ENERGY: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 96 HITACHI ENERGY: DEALS
TABLE 97 HITACHI ENERGY: OTHERS
11.1.2 SIEMENS
TABLE 98 SIEMENS: BUSINESS OVERVIEW
FIGURE 45 SIEMENS: COMPANY SNAPSHOT
TABLE 99 SIEMENS: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 100 SIEMENS: DEALS
TABLE 101 SIEMENS: OTHERS
11.1.3 GENERAL ELECTRIC
TABLE 102 GENERAL ELECTRIC: BUSINESS OVERVIEW
FIGURE 46 GENERAL ELECTRIC: COMPANY SNAPSHOT
TABLE 103 GENERAL ELECTRIC: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 104 GENERAL ELECTRIC: PRODUCT LAUNCHES
TABLE 105 GENERAL ELECTRIC: DEALS
TABLE 106 GENERAL ELECTRIC: OTHERS
11.1.4 PRYSMIAN GROUP
TABLE 107 PRYSMIAN GROUP: BUSINESS OVERVIEW
FIGURE 47 PRYSMIAN GROUP: COMPANY SNAPSHOT
TABLE 108 PRYSMIAN GROUP: PRODUCTS/SERVICES/SOLUTIONS OFFERED
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TABLE 109 PRYSMIAN GROUP: DEALS
TABLE 110 PRYSMIAN GROUP: OTHERS
11.1.5 NEXANS
TABLE 111 NEXANS: BUSINESS OVERVIEW
FIGURE 48 NEXANS: COMPANY SNAPSHOT
TABLE 112 NEXANS: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 113 NEXANS: DEALS
TABLE 114 NEXANS: OTHERS
11.1.6 SCHNEIDER ELECTRIC
TABLE 115 SCHNEIDER ELECTRIC: COMPANY OVERVIEW
FIGURE 49 SCHNEIDER ELECTRIC: COMPANY SNAPSHOT
TABLE 116 SCHNEIDER ELECTRIC: PRODUCTS/SERVICES/SOLUTIONS
OFFERED
TABLE 117 SCHNEIDER ELECTRIC: PRODUCT LAUNCHES
TABLE 118 SCHNEIDER ELECTRIC: DEALS
TABLE 119 SCHNEIDER ELECTRIC: OTHERS
11.1.7 MITSUBISHI ELECTRIC
TABLE 120 MITSUBISHI ELECTRIC: COMPANY OVERVIEW
FIGURE 50 MITSUBISHI ELECTRIC: COMPANY SNAPSHOT, 2022
TABLE 121 MITSUBISHI ELECTRIC: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 122 MITSUBISHI ELECTRIC: DEALS
11.1.8 EATON
TABLE 123 EATON: COMPANY OVERVIEW
FIGURE 51 EATON: COMPANY SNAPSHOT
TABLE 124 EATON: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 125 EATON: DEALS
TABLE 126 EATON: OTHERS
11.1.9 ABB
TABLE 127 ABB: BUSINESS OVERVIEW
FIGURE 52 ABB: COMPANY SNAPSHOT
TABLE 128 ABB: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 129 ABB: PRODUCT LAUNCHES
TABLE 130 ABB: DEALS
TABLE 131 ABB: OTHERS
11.1.10 POWELL INDUSTRIES
TABLE 132 POWELL INDUSTRIES: COMPANY OVERVIEW
FIGURE 53 POWELL INDUSTRIES: COMPANY SNAPSHOT
TABLE 133 POWELL INDUSTRIES: PRODUCTS/SERVICES/SOLUTIONS OFFERED
11.1.11 HAVELLS
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TABLE 134 HAVELLS: COMPANY OVERVIEW
FIGURE 54 HAVELLS: COMPANY SNAPSHOT
TABLE 135 HAVELLS: PRODUCTS/SERVICES/SOLUTIONS OFFERED
11.1.12 LS ELECTRIC
TABLE 136 LS ELECTRIC CO LTD: COMPANY OVERVIEW
FIGURE 55 LS ELECTRIC CO LTD: COMPANY SNAPSHOT
TABLE 137 LS ELECTRIC CO LTD: PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 138 LS ELECTRIC: OTHERS
11.1.13 HUBBELL
TABLE 139 HUBBELL: COMPANY OVERVIEW
FIGURE 56 HUBBELL: COMPANY SNAPSHOT
TABLE 140 HUBBELL: PRODUCTS/SERVICES/SOLUTIONS OFFERED
11.1.14 TOSHIBA ENERGY SYSTEM & SOLUTIONS CORPORATION
TABLE 141 TOSHIBA ENERGY SYSTEM & SOLUTIONS CORPORATION:
COMPANY OVERVIEW
TABLE 142 TOSHIBA ENERGY SYSTEM & SOLUTIONS CORPORATION:
PRODUCTS/SERVICES/SOLUTIONS OFFERED
TABLE 143 TOSHIBA ENERGY SYSTEM & SOLUTIONS CORPORATION: DEALS
TABLE 144 TOSHIBA ENERGY SYSTEM & SOLUTIONS CORPORATION: OTHERS
11.1.15 FUJI ELECTRIC
TABLE 145 FUJI ELECTRIC: COMPANY OVERVIEW
FIGURE 57 FUJI ELECTRIC: COMPANY SNAPSHOT
TABLE 146 FUJI ELECTRIC: PRODUCTS/SERVICES/SOLUTIONS OFFERED
11.2 OTHER PLAYERS
11.2.1 SUMITOMO ELECTRIC
11.2.2 NKT
11.2.3 HYUNDAI ELECTRIC & ENERGY SYSTEMS CO., LTD.
11.2.4 SECHERON
11.2.5 SOUTHWIRE COMPANY
*Details on Business Overview, Products/Solutions/Services offered, Recent
Developments, MnM View might not be captured in case of unlisted companies.

12 APPENDIX
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