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Abstracts

The global POS Security market size is expected to grow from an estimated value of

USD 4.0 billion in 2022 to USD 6.1 billion by 2027, at a Compound Annual Growth Rate

(CAGR) of 8.6 % from 2022 to 2027.

Some of the factors that are driving the market growth include the rising POS attacks

and compliance with regulations. However, issues with the traditional POS protection

approach and issues with POS security deployment are expected to hinder the market

growth.

Large enterprises to hold the largest market size during the forecast period

According to OECD, large enterprises employ more than 250 people. Large enterprises

are witnessing high adoption of POS security solutions. These enterprises possess the

required finance and workforce to be able to implement the POS security solutions and

services in their systems. Large enterprises possess a huge volume of data, which

makes them attractive targets for cybersecurity attacks. Credit and debit card data theft

is one of the most common forms of cybersecurity threats and is increasingly being

done by targeting the POS systems. Products and solutions involving technologies such

as P2PE, tokenization, and the use of EMV cards are being employed by the

enterprises to avoid the POS attacks. Governments of several countries have invested

in payment data regulations over the years. Large enterprises across the globe have

been prompted to adopt POS security solutions due to the strict regulatory norms on
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payments data and other data privacy laws and to prevent huge financial losses

caused by POS attacks.

Restaurants vertical to grow at the highest CAGR during the forecast period

The restaurants vertical includes independent and franchise restaurants (quick service,

casual, and fine dining), bakery, bars and breweries, and cafes. According to a report by

investor, one of the large-scale industries most vulnerable to cyberattacks is the

restaurant business. Restaurants provide access to critically private financial data of

diners. Restaurant servers store large databases of diners’ details, which can be

targeted for malicious purposes by cyberattackers. In the cyberattacks, criminals inject

malicious software in the POS hardware to gain access to card and payment

information. POS attacks are a serious concern for restaurant businesses that can lead

to a lack of trust with customers and a crippled system that could also affect the

revenue of the businesses. In 2019, the Catch group announced data breaches in

several of Catch restaurants stemming from malware in its POS systems. The attack

exposed the payment data of the customers. Several vendors are providing POS

security solutions to the restaurants vertical. Upserve provides Upserve POS as a POS

security solution which is a cloud-based POS solution that works on an enclosed

system to keep customer data safe. It provides encryption and tokenization to secure

the data.

North America to hold the largest market size during the forecast period

North America is expected to be the largest contributor in terms of the market size in the

global POS security market. North America has the presence of the largest number of

POS security market vendors among all the regions considered. According to the

Payment systems in the United States report by the Bank for International Settlements,

a variety of payment instruments and settlement mechanisms are available to discharge

payment obligations between and among financial institutions and their customers in the

US. The use of electronic payment mechanisms, such as automated clearing house

(ACH), ATM and POS networks, however, have been rapidly growing. The significant

use POS systems by verticals such as retail, restaurants, and hospitality have led to

increased adoption of POS security solutions. The region is also witnessing a rise in

POS system attacks. The attacks on POS systems have led to growth in the adoption of

POS security systems in the region. The growing concerns for the protection of

sensitive payment data have increased government intervention over the years. Various

security-related regulatory compliances control the protection of the POS systems in the

North America region. The PCI DSS, and other regulatory compliances help
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organizations in protecting the sensitive data of their customers. The California

Consumer Privacy Act (CCPA) gives consumers more control over the personal

information that businesses collect about them and the CCPA regulations provide

guidance on the procedure to implement the law.

Breakdown of primaries:

The primary sources from the supply side included various industry experts, including

Chief Executive Officers (CEOs), Vice Presidents (VPs), marketing directors,

technology and innovation directors, and related key executives from various key

companies and organizations operating in the POS security market.

By company type: Tier 1: 40%, Tier 2: 35%, and Tier 3: 25%

By designation: C-level Executives: 40%, Directors: 35% and Other: 25%

By region: North America: 30%, Europe: 20%, Asia Pacific: 45%, RoW: 5%

The key players in the global POS security market include Oracle (US), Micro Focus

(UK), NCR (US), Fortinet (US), Verifone (US), PayPal (US), Check Point (US),

CardConnect (US), Morphisec (US), Kaspersky (Switzerland), Sophos (UK), Thales

(France), Upserve (US), Tripwire (US), Elavon (US), TempusPayment (US), Bluefin

(US), SquareUp (US), Acunetix (Malta), Vend (New Zealand), TokenEx (US), BPAPOS

(US), TeskaLabs (UK), Clover (US), Helcim (Canada), and Hideez (US).

The study includes an in-depth competitive analysis of the key players in the POS

security market, with their company profiles, recent developments, and key market

strategies.

Research coverage

The report segments the POS security market and forecast its size, by offering

(solutions, services), organization size (SMEs, large enterprises), vertical (retail,

restaurants, hospitality, and other verticals) and by region (North America, Europe, Asia

Pacific, Middle East and Africa, and Latin America).

The study also includes an in-depth competitive analysis of the key players in the

market, along with their company profiles, key observations related to product and
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business offerings, recent developments, and key market strategies.

Key benefits of buying the report

The report will help the market leaders/new entrants in this market with information on

the closest approximations of the revenue numbers for the overall POS security market

and the subsegments. This report will help stakeholders understand the competitive

landscape and gain more insights to position their businesses better and plan suitable

go-to-market strategies. The report also helps stakeholders understand the pulse of the

market and provides them with information on key market drivers, restraints, challenges,

and opportunities.
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