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Abstracts

The global industrial PU elastomer market size is projected to reach USD 10.5 billion by

2026 from USD 7.7 billion in 2021, at a CAGR of 6.3% during the forecast period. The

industrial PU elastomer market has witnessed decent growth in the past few years. This

growth can be attributed to the increasing demand for highly efficient and lightweight

materials in the transportation industry and stringent emission regulations laid by the

governments of various countries. Moreover, automobile manufacturers worldwide

prefer elastomers over conventional metals as they increase automobile efficiency by

reducing fuel consumption, carbon emissions, and engine size.

Thermoset PU elastomer accounted for the largest share in the industrial PU elastomer

market

The thermoset PU elastomer segment dominated the overall market. The growth of this

segment can be attributed to the low cost and easy availability of thermoset PU

elastomers around the world, especially in APAC. On the other hand, the thermoplastic

PU elastomer segment is estimated to register the highest CAGR during the forecast

period, owing to its exceptional benefits of bridging the gap between flexible rubber and

rigid plastics.

Transportation is expected to be the largest industrial PU elastomer consumer in 2021

amongst other end-use industries.
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The industrial PU elastomer market by end-use industry has been segmented

into transportation, industrial, building & construction, mining equipment, medical, and

others. The transportation segment, in terms of value, dominated the global industrial

PU elastomer market. The increasing applications of industrial PU elastomers in the

transportation industry due to their properties such as excellent resilience, high

mechanical strength, heat resistance, lower shrinkage, high filler capacity, improved

abrasion resistance, durability and softness, resistance to hydrolysis, high rigidity, and

resistance to chemicals is driving the growth of the segment.

APAC is the largest and fastest-growing amongst other regions in the industrial PU

elastomer market

APAC was the largest market for industrial PU elastomer in 2019. The transportation

and industrial sectors are very prominent in this region because of the availability of raw

materials and low labor costs, along with the high demand for transportation equipment.

The demand for industrial PU elastomers is expected to grow in this region owing to the

expanding industrial and mining sectors, especially in South-East Asian countries.

Extensive primary interviews were conducted in the process of determining and

verifying sizes of several segments and subsegments of the industrial PU elastomer

market gathered through secondary research.

The breakdown of primary interviews has been given below.

By Company Type: Tier 1 – 25%, Tier 2 – 50%, and Tier 3 – 25%

By Designation: C Level Executives – 20%, Director Level – 30%, Others – 50%

By Region: North America – 20%, APAC – 25%, Europe – 30%, Middle East &

Africa – 10%, South America-15%.

The key players in this market are BASF (Germany), Dow (US), Huntsman (US),

Covestro (Germany), Mitsui Chemicals (Japan), Lanxess (Germany), The Lubrizol

Corporation (US), and Wanhua (China). The industrial PU elastomer market report

analyzes the key growth strategies, such as new product launches, investments &

expansions, and mergers & acquisitions to strengthen their market positions.

Research Coverage
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This report covers the Industrial PU elastomer market and forecasts its market size until

2026. The market has been segmented based on type, end-use industry, and region.

The report also provides detailed information on company profiles and competitive

strategies adopted by the key players to strengthen their positions in the market. The

report also provides insights into the driving and restraining factors in the Industrial PU

elastomer market, along with opportunities and challenges across these industries. It

also includes profiles for top manufacturers in the market.

Reasons to Buy the Report

The report is expected to help market leaders/new entrants in the following ways:

1. This report segments the Industrial PU elastomer market and provides the closest

approximations of overall market size for its segments across different verticals and

regions.

2. This report is expected to help stakeholders understand the pulse of the market and

provide information on key drivers, restraints, challenges, and opportunities influencing

the growth of the market.

3. This report is expected to help stakeholders obtain an in-depth understanding of the

competitive landscape of the market and gain insights to improve the position of their

businesses. The competitive landscape section includes detailed information on

strategies, such as new product launch, acquisition, and expansion.
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INDUSTRY, 2019–2026 (USD MILLION)
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demand for industrial PU elastomers

TABLE 79 FRANCE: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (KILOTON)

TABLE 80 FRANCE: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (USD MILLION)

  8.6.4 RUSSIA

    8.6.4.1 Industrial development to boost demand for industrial PU elastomers

TABLE 81 RUSSIA: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (KILOTON)

TABLE 82 RUSSIA: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (USD MILLION)

  8.6.5 ITALY

    8.6.5.1 Demand from transportation and manufacturing industries to favor market

growth

TABLE 83 ITALY: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (KILOTON)

TABLE 84 ITALY: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (USD MILLION)

  8.6.6 SPAIN

    8.6.6.1 Growing domestic demand and rising export of automobiles to drive market

growth

TABLE 85 SPAIN: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (KILOTON)

TABLE 86 SPAIN: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY END-USE

INDUSTRY, 2019–2026 (USD MILLION)

  8.6.7 REST OF EUROPE

TABLE 87 REST OF EUROPE: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY

END-USE INDUSTRY, 2019–2026 (KILOTON)

TABLE 88 REST OF EUROPE: INDUSTRIAL PU ELASTOMER MARKET SIZE, BY

END-USE INDUSTRY, 2019–2026 (USD MILLION)
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9 COMPETITIVE LANDSCAPE

9.1 OVERVIEW

FIGURE 30 COMPANIES ADOPTED EXPANSION AS KEY GROWTH STRATEGY

DURING 2017–2021

9.2 MARKET EVALUATION FRAMEWORK

TABLE 89 NUMBER OF RECENT DEVELOPMENTS OVER PAST 5 YEARS

9.3 MARKET SHARE ANALYSIS

FIGURE 31 INDUSTRIAL PU ELASTOMER MARKET SHARE, BY COMPANY (2020)

TABLE 90 INDUSTRIAL PU ELASTOMER: DEGREE OF COMPETITION

9.4 RANKING ANALYSIS OF KEY MARKET PLAYERS, 2021

FIGURE 32 RANKING OF TOP 5 PLAYERS IN INDUSTRIAL PU ELASTOMER

MARKET, 2021

9.5 COMPANY EVALUATION MATRIX, 2021 (TIER 1)

  9.5.1 STAR

  9.5.2 EMERGING LEADER

  9.5.3 PERVASIVE

  9.5.4 PARTICIPANT

FIGURE 33 COMPANY EVALUATION MATRIX, 2021

FIGURE 34 COMPANY PRODUCT FOOTPRINT (TIER1)

FIGURE 35 BUSINESS STRATEGY EXCELLENCE (TIER1)

9.6 STARTUP AND SMALL AND MEDIUM-SIZED ENTERPRISES (SMES)

EVALUATION MATRIX

  9.6.1 PROGRESSIVE COMPANY

  9.6.2 RESPONSIVE COMPANY

  9.6.3 STARTING BLOCK

  9.6.4 DYNAMIC COMPANY

FIGURE 36 INDUSTRIAL PU ELASTOMER MARKET: STARTUP AND SMES

MATRIX, 2020

FIGURE 37 STRENGTH OF PRODUCT PORTFOLIO (SMES)

FIGURE 38 BUSINESS STRATEGY EXCELLENCE (SMES)

9.7 COMPANY FOOTPRINT

TABLE 91 OVERALL COMPANY FOOTPRINTS

TABLE 92 COMPANY TYPE FOOTPRINT

TABLE 93 COMPANY END-USE INDUSTRY FOOTPRINT

TABLE 94 COMPANY REGION FOOTPRINT

9.8 COMPETITIVE SCENARIO

  9.8.1 INDUSTRIAL PU EASTOMER MARKET: NEW PRODUCT LAUNCHES AND
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DEVELOPMENTS

TABLE 95 INDUSTRIAL PU ELASTOMER MARKET: NEW PRODUCT LAUNCHES

AND DEVELOPMENTS

  9.8.2 INDUSTRIAL PU ELASTOMER MARKET: DEALS

TABLE 96 INDUSTRIAL PU ELASTOMER MARKET: DEALS

  9.8.3 OTHER DEVELOPMENTS

TABLE 97 INDUSTRIAL PU ELASTOMER MARKET: OTHER DEVELOPMENTS

10 COMPANY PROFILES

(Business Overview, Products Strategic Choices Made, Weaknesses and Competitive

Threats, Key strengths / Right to win, Recent Developments, MnM View)*

10.1 BASF

FIGURE 39 BASF: COMPANY SNAPSHOT

TABLE 98 BASF: BUSINESS OVERVIEW

10.2 HUNTSMAN

FIGURE 40 HUNTSMAN: COMPANY SNAPSHOT

TABLE 99 HUNSTMAN: BUSINESS OVERVIEW

10.3 COVESTRO

FIGURE 41 COVESTRO: COMPANY SNAPSHOT

TABLE 100 COVESTRO: BUSINESS OVERVIEW

10.4 LANXESS

FIGURE 42 LANXESS: COMPANY SNAPSHOT

TABLE 101 LANXESS: BUSINESS OVERVIEW

10.5 DOW

FIGURE 43 DOW : COMPANY SNAPSHOT

TABLE 102 DOW: BUSINESS OVERVIEW

10.6 MITSUI CHEMICAL

FIGURE 44 MITSUI CHEMICALS: COMPANY SNAPSHOT

TABLE 103 MITSUI: BUSINESS OVERVIEW

10.7 WANHUA CHEMICAL

FIGURE 45 WANHUA CHEMICALS: COMPANY SNAPSHOT

TABLE 104 WANHUA: BUSINESS OVERVIEW

TABLE 105 PRODUCTS OFFERED

10.8 NOTEDOME

FIGURE 46 NOTEDOME: COMPANY SNAPSHOT

TABLE 106 BUSINESS OVERVIEW

10.9 ERA POLYMERS

TABLE 107 ERA POLYMER: BUSINESS OVERVIEW
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10.10 LUBRIZOL

TABLE 108 LUBRIZOL: BUSINESS OVERVIEW

*Details on Business Overview, Products Strategic Choices Made, Weaknesses and

Competitive Threats, Key strengths / Right to win, Recent Developments, MnM View

might not be captured in case of unlisted companies.
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  10.11.9 SUZHOU NEW MSTAR TECHNOLOGIES

  10.11.10 SUMEI CHEMICAL
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  10.11.16 HEADWAY GROUP

  10.11.17 SHANDONG HUADA CHEMICAL NEW MATERIAL
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