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Abstracts

The global photoinitiator market size is projected to grow from USD 1.6 billion in 2021 to

USD 2.6 billion by 2026, at a CAGR of 10.3% between 2021 and 2026. photoinitiators

are demanded in various applications and multiple end-use industries including

adhesives, ink, coating, and others; due to their advantages properties such as

resistance to various chemicals, and excellent curability. However, the global pandemic

disease COVID-19 has disrupted the operations of various end-use industries which

has decrease the demand for photoinitiators in 2020.

“Cationic type of photoinitiators is the fastest-growing type of photoinitiators, in terms of

value.”

Cationic photoinitiators are expected to grow with a significant growth rate in the

upcoming years. Cationic curing is comparatively small but is growing in the UV curing

industry. This is mainly due to inherently expensive materials used in cationic curing

compared to the free radical system. However, it brings new parameters and different

chemistry to a wider scope and various applications for the UV curing industry.

“Ink is the fastest-growing end-use industry of photoinitiators, in terms of value.”

Photoinitiators are widely used in the formation of inks, as there are many advantages

that UV curable ink offer over normal ink. In the printing ink and wood components

industries, UV-cured inks can be used to speed up their processes. Most print
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processes apply printing inks based on UV/EB technology. The most important

characteristic, which is common to these inks and which distinguishes them from other

ink systems, is their ability to change almost instantaneously from the fluid phase to a

highly crosslinked solid phase. This phase change is enabled by means of a chemical

reaction initiated by photoinitiators after exposure to UV light.

“APAC is the fastest-growing photoinitiator market.”

The Asia Pacific market for UV curable resins and formulated products is segmented

into China, Japan, India, Korea, and Rest of APAC. It is one of the world’s fastest-

growing markets for photoinitiators. The market is projected to register the highest

CAGR in the next five years. The region offers significant commercial opportunities for

the growth of photoinitiators and their end-use industries.

Evolving environmental & regulatory scenarios, increasing consumer awareness

(including sensitivity to health and safety), and pressure from flagship companies that

wish to improve the performance of their supply chain in terms of environmental

compliance, have led to the increasing demand for UV curable resins and photoinitiators

in the region.

Due to COVID-19, numerous industries and companies have halted their production

sites across various countries that has led to reduced demand for photoinitiators in

APAC countries. The recovery in the end-use industries with restoration in the supply

chain would drive the photoinitiators demand during the forecast period.

This study has been validated through primaries conducted with various industry

experts, globally. These primary sources have been divided into the following three

categories:

By Company Type- Tier 1- 40%, Tier 2- 33%, and Tier 3- 27%

By Designation- C Level- 50%, Director Level- 20%, and Others- 30%

By Region- North America- 20%, Europe- 50%, APAC- 15%, Latin America-5%,

MEA-10%,

The report provides a comprehensive analysis of company profiles listed below:
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IGM Resins (The Netherlands)

Zhejiang Yangfan Material Co., Ltd. (China)

Tianjin Jiuri New Materials Co., Ltd. (China)

ADEKA Corporation (Japan)

Lambson Ltd. (UK)

Evonik Industries AG (Germany)

Rahn AG (Switzerland)

Changzhou Tronly New Electronic Material Co., Ltd. (China)

TCI Chemicals (Japan)

Environ Speciality Chemicals (India)

Research Coverage

This report covers the global photoinitiator market and forecasts the market size until

2026. The report includes the market segmentation –By type (free radical & cationic),

End-use industries (adhesives, ink, coating, and Others) and Region (Europe, North

America, APAC, South America, and MEA). Porter’s Five Forces analysis, along with

the drivers, restraints, opportunities, and challenges, are discussed in photoinitiator

report.

Key benefits of buying the report:

The report will help market leaders/new entrants in this market in the following ways:

1. This report segments the global photoinitiator market comprehensively and provides

the closest approximations of the revenues for the overall market and the sub-segments

across different verticals and regions.

2. The report helps stakeholders understand the pulse of the photoinitiator market and

provides them with information on key market drivers, restraints, challenges, and
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opportunities.

3. This report will help stakeholders to understand competitors better and gain more

insights to better their position in their businesses. The competitive landscape section

includes the competitor ecosystem, new product development, agreement, and

acquisitions.

Reasons to buy the report:

The report will help market leaders/new entrants in this market by providing them with

the closest approximations of the revenues for the overall photoinitiator market and the

sub-segments. This report will help stakeholders to understand the competitive

landscape and gain more insights and position their businesses and market strategies

in a better way. The report will also help stakeholders understand the pulse of the

market and provide them with information on key market drivers, restraints, challenges,

and opportunities.
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9.5 COMPANY PRODUCT FOOTPRINT ANALYSIS
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10 COMPANY PROFILES

(Business Overview, Products Offered, New Product Launches, Other Developments,

SWOT Analysis, Winning, Imperatives, Strategic Choices Made, Weakness and

Competitive Threats, and MnM View)*
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FIGURE 39 IGM RESINS: SWOT ANALYSIS
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FIGURE 42 TCI CHEMICALS PVT., LTD.: SWOT ANALYSIS
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TABLE 105 RAHN AG: BUSINESS OVERVIEW
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BUSINESS OVERVIEW

FIGURE 46 CHANGZHOU TRONLY NEW ELECTRONIC MATERIALS CO., LTD.:

COMPANY SNAPSHOT

  10.1.8 EUTEC CHEMICAL CO., LTD.

TABLE 109 EUTEC CHEMICAL CO., LTD.: BUSINESS OVERVIEW

  10.1.9 NEWSUN POLY. TECH. CO., LTD.

TABLE 110 NEWSUN POLY. TEC. CO., LTD.: BUSINESS OVERVIEW

  10.1.10 EVONIK INDUSTRIES AG

TABLE 111 EVONIK INDUSTRIES AG: BUSINESS OVERVIEW

FIGURE 47 EVONIK INDUSTRIES AG: COMPANY SNAPSHOT

  10.1.11 ADEKA CORPORATION

TABLE 112 ADEKA CORPORATION: BUSINESS OVERVIEW

FIGURE 48 ADEKA CORPORATION: COMPANY SNAPSHOT

  10.1.12 KUROGANE KASEI CO., LTD.

TABLE 113 KUROGANE KASEI CO., LTD.: BUSINESS OVERVIEW

  10.1.13 ENVIRON SPECIALITY CHEMICALS PVT. CO., LTD.

TABLE 114 ENVIRON SPECIALITY CHEMICALS PVT. LTD.: BUSINESS OVERVIEW

  10.1.14 SONGWON INDUSTRIAL CO., LTD.
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OVERVIEW
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  10.2.4 SPECTRA PHOTOPOLYMERS

  10.2.5 PL INDUSTRIES

  10.2.6 JENKEM TECHNOLOGY USA

  10.2.7 OTTO CHEMIE PVT., LTD.

  10.2.8 VASANT CHEMICALS PVT., LTD.

  10.2.9 K-TECH INDIA LIMITED

  10.2.10 LAWRENCE INDUSTRIES

*Details on Business Overview, Products Offered, New Product Launches, Other

Developments, SWOT Analysis, Winning, Imperatives, Strategic Choices Made,

Weakness and Competitive Threats, and MnM View might not be captured in case of

unlisted companies.
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