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Abstracts

“The modular chillers market is projected to register a CAGR of 6.0% between 2019

and 2024.”

The modular chillers market is estimated to be USD 2.6 billion in 2019 and is projected

to reach USD 3.5 billion by 2024, at a CAGR of 6.0%. This growth is attributed to the

advantages and benefits of modular chillers over its substitutes. Also, the demand for

modular chillers is driven by growth in the number of construction projects. However,

the high initial setup cost is hindering the growth of the modular chillers market. In

addition, the high consumption of electricity is expected to be a major challenge for

modular chillers market during the forecast period.

“The commercial application segment accounted for the largest market share.”

The commercial application for space cooling at various commercial places, such as

shopping malls, government and private offices, schools, hospitals, and airports,

dominates the modular chillers market and is projected to register a high CAGR during

the forecast period. This growth is because of the growing number commercial

construction projects and urbanization in the emerging countries. Commercial buildings

require HVAC systems for maintaining a comfortable and dry atmosphere inside. Thus,

the demand for modular chillers in commercial application is projected to grow during

the forecast period.
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“APAC is the largest and fastest-growing modular chillers market.”

In 2018, APAC was estimated to account for the largest share of the modular chillers

market, owing to the rapid increase in commercial infrastructure projects, growing

population, and expanding urban cities. China accounted for the largest share of the

APAC market, owing to the presence of HVAC industries and rapid growth in the

construction industry by transforming suburban cities into urban cities. Moreover, in the

past few years APAC countries registered an annual growth of more than 17.0% year-

on-year. This scenario in the region is favorable for the growth of the modular chillers

market during the forecast period.

Extensive primary interviews were conducted in the process of determining and

verifying sizes of several segments and subsegments of the modular chillers market

gathered through secondary research.

The breakdown of primary interviews has been given below.

By Company Type: Tier 1 – 55%, Tier 2 – 27%, and Tier 3 – 18%

By Designation: C Level Executives – 36%, Director Level – 18%, Others – 46%

By Region: APAC – 37%, Europe – 27% North America – 18%, Middle East &

Africa -- 9% , South America – 9%,

The key companies profiled in this report include Carrier Corporation (US), McQuay Air-

Conditioning Ltd., (Hong Kong), Johnson Controls- Hitachi Air Conditioning (Japan),

Midea Group (China), Ingersoll Rand (Ireland), Gree Electric Appliances, Inc. (China),

Frigel Firenze S.p.A. (Italy), Mitsubishi Electric Corporation (Japan), Multistack, LLC.

(US), and Haier Group (China).

Research Coverage

This report covers the modular chillers market and forecasts its market size until 2024.

The market has been segmented based on type, application, and region. The report

also provides detailed information on company profiles and competitive strategies

adopted by the key players to strengthen their positions in the market. The report also

provides insights into the driving and restraining factors in the modular chillers market,

along with opportunities and challenges across these industries. It also includes profiles
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for top manufacturers in the market.

Reasons to Buy the Report

The report is expected to help market leaders/new entrants in the following ways:

1. This report segments the modular chillers market and provides the closest

approximations of overall market size for its segments across different verticals and

regions.

2. This report is expected to help stakeholders understand the pulse of the market and

provide information on key drivers, restraints, challenges, and opportunities influencing

the growth of the market.

3. This report is expected to help stakeholders obtain an in-depth understanding of the

competitive landscape of the market and gain insights to improve the position of their

businesses. The competitive landscape section includes detailed information on

strategies, such as joint venture, new product launch, acquisition, and expansion.
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Price: US$ 5,650.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer

Service:

info@marketpublishers.com

Payment

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click

button on product page https://marketpublishers.com/r/M7629228328EN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:

Last name:

Email:

Company:

Address:

City:

Zip code:

Country:

Tel:

Fax:

Your message:

**All fields are required

Custumer signature _______________________________________

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms

& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below

+44 20 8123 2220
info@marketpublishers.com
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and fax the completed form to +44 20 7900 3970
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