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Abstracts

The global micro-inverter market size was valued at USD 2.5 billion in 2020 and is

projected to reach USD 6.5 billion by 2025; it is expected to grow at a CAGR of 20.8%

from 2020 to 2025. The growth of the micro-inverter market is driven mainly by

increasing demand for micro-inverter solutions in residential applications, growing

visibility regarding the inherent benefits offered by them, such as remote monitoring

capabilities, upsurge in renewable energy investment, and government initiatives

encouraging the adoption of renewable energy.

COVID-19 has emerged as a global pandemic that has spread over 215 countries

worldwide and disrupted various industries around the world. The prominent players

across industries have been affected by this pandemic. The foreseeable decline in the

growth of end-user applications may have a considerable direct impact on the micro-

inverter market.

“Indirect sales channel is expected to hold the larger share during the forecast period.”

Manufacturers mainly provide micro-inverters to end users through indirect sales

channels or third-party providers. Most key players in the market have well-established

sales networks and distribute their products worldwide. Micro-inverter systems are

mainly adopted in residential and commercial applications. End users may lack the

expertise required to integrate micro-inverters into solar panels; thus, installations are

mostly done by system integrators or third-party providers appointed by companies.
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Owing to these factors, the indirect sales channel segment is expected to hold

larger market share during the forecast period.

“Residential application is expected to grow at the highest CAGR during the forecast

period.”

Micro-inverters are mainly adopted for residential applications. Residential solar rooftop

PV installations have witnessed significant growth over the last few years. Towering

energy costs, coupled with supportive government policies worldwide, have led to the

increasing adoption of energy conservation measures for controlling energy expenditure

in residential applications. Countries such as the US, Australia, and the Netherlands,

which are among the prominent markets for residential rooftop PV installations, have

widely adopted micro-inverters over conventional inverters. In addition, countries such

as India, Mexico, the UK, and Brazil are currently witnessing significant growth in the

residential solar market. These factors are expected to create a huge demand for micro-

inverters.

“APAC is projected to grow at the highest CAGR during the forecast period.”

The growth of the micro-inverter market in APAC can be attributed to the surging

demand for micro-inverters from major countries, such as Japan, Australia, India, and

China, in the region. The market in APAC mainly comprises developing economies such

as China and India. These countries store huge potential for the growth of the micro-

inverter market in many application areas. The micro-inverter market in APAC is

growing rapidly with the increasing adoption of commercial solar PV systems for

industrial, residential, and other applications. The rising demand for micro-inverters for

residential applications in India, China, and Japan is among the key factors driving the

growth of this market.

Break-up of the profiles of primary participants:

By Company Type – Tier 1 – 45%, Tier 2 – 35%, and Tier 3 – 20%

By Designation – C-level Executives – 40%, Managers – 35%, and Others –

25%

By Region – North America - 40%, Europe – 30%, APAC – 20%, and RoW –

10%
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Major players in the micro-inverter market include Enphase Energy (US), Altenergy

Power System (US), Darfon Electronics (Taiwan), ReneSola (China), AEconversion

(Germany), and Chilicon Power (US) among others.

The micro-inverter market has been segmented into offering, communication

technology, type, power rating, connection type, sales channel, application, and region.

The micro-inverter market has been studied for North America, Europe, Asia Pacific

(APAC), and the Rest of the World (RoW).

Reasons to buy the report:

Illustrative segmentation, analysis, and forecast of the market based on offering,

communication technology, type, power rating, connection type, sales channel,

application, and region have been conducted to give an overall view of the micro-

inverter market.

A value chain analysis has been performed to provide in-depth insights into the

micro-inverter market ecosystem.

The report includes pricing analysis, patent analysis as well as technology and

case study analysis pertaining to micro-inverters.

The key drivers, restraints, opportunities, and challenges pertaining to the micro-

inverter market have been detailed in this report.

Detailed information regarding the COVID-19 impact and related updates on the

micro-inverter market has been provided in the report.

The report includes a detailed competitive landscape of the market, along with

key players, as well as in-depth analysis of their revenues and market share.
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TABLE 73 MICRO-INVERTER MARKET IN ROW FOR COMMERCIAL
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12.4 PV POWER PLANT

  12.4.1 INCREASING NUMBER OF GLOBAL PV INSTALLATIONS TO PROPEL

MARKET GROWTH

FIGURE 43 GRID-TIED SYSTEMS TO HOLD LARGER SIZE OF MICRO-INVERTER

MARKET FOR PV POWER PLANTS DURING FORECAST PERIOD

TABLE 74 MICRO-INVERTER MARKET FOR PV POWER PLANT APPLICATIONS,
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TABLE 83 MICRO-INVERTER MARKET FOR PV POWER PLANT APPLICATIONS,

BY SALES CHANNEL, 2020–2025 (USD MILLION)
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TABLE 85 MICRO-INVERTER MARKET FOR PV POWER PLANT APPLICATIONS,
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TABLE 87 MICRO-INVERTER MARKET IN NORTH AMERICA FOR PV POWER
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APPLICATIONS, BY REGION, 2016–2019 (USD MILLION)

TABLE 93 MICRO-INVERTER MARKET IN ROW FOR PV POWER PLANT

APPLICATIONS, BY REGION, 2020–2025 (USD MILLION)

13 GEOGRAPHIC ANALYSIS

13.1 INTRODUCTION

FIGURE 44 GEOGRAPHIC SNAPSHOT: MICRO-INVERTER MARKET IN INDIA TO

GROW AT HIGHEST CAGR DURING FORECAST PERIOD

TABLE 94 MICRO-INVERTER MARKET, BY REGION, 2016–2019 (USD MILLION)

TABLE 95 MICRO-INVERTER MARKET, BY REGION, 2020–2025 (USD MILLION)

13.2 NORTH AMERICA

FIGURE 45 NORTH AMERICA: SNAPSHOT OF MICRO-INVERTER MARKET

FIGURE 46 MICRO-INVERTER MARKET: PRE- AND POST-COVID-19 SCENARIOS

IN

NORTH AMERICA
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+44 20 8123 2220
info@marketpublishers.com

Micro-inverter Market with COVID-19 Impact by Offering, Communication Technology, Type, Power Rating, Connecti...

https://marketpublishers.com/report/equipment/micro-inverter-market-with-covid-19-impact-by-offering-communication-technology-channel-application-n-geography-global-forecast-to-2025.html


TABLE 98 MICRO-INVERTER MARKET IN NORTH AMERICA, BY COUNTRY,

2020–2025 (USD MILLION)

TABLE 99 MICRO-INVERTER MARKET IN NORTH AMERICA, BY APPLICATION,

2016–2019 (USD MILLION)

TABLE 100 MICRO-INVERTER MARKET IN NORTH AMERICA, BY APPLICATION,

2020–2025 (USD MILLION)

  13.2.1 US

    13.2.1.1 Market in US to be adversely impacted by COVID-19

TABLE 101 MICRO-INVERTER MARKET IN US, BY APPLICATION, 2016–2019 (USD

MILLION)

TABLE 102 MICRO-INVERTER MARKET IN US, BY APPLICATION, 2020–2025 (USD

MILLION)

  13.2.2 CANADA

    13.2.2.1 Micro-FiT program to support PV installations would contribute to market

growth in Canada

TABLE 103 MICRO-INVERTER MARKET IN CANADA, BY APPLICATION, 2016–2019
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  13.2.3 MEXICO

    13.2.3.1 Clean energy reforms to fuel market growth in Mexico
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13.3 EUROPE

FIGURE 47 EUROPE: SNAPSHOT OF MICRO-INVERTER MARKET
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TABLE 110 MICRO-INVERTER MARKET IN EUROPE, BY APPLICATION, 2020–2025
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  13.3.1 GERMANY

    13.3.1.1 Germany to emerge as largest micro-inverter market in Europe during

forecast period

TABLE 111 MICRO-INVERTER MARKET IN GERMANY, BY APPLICATION,
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2016–2019 (USD MILLION)

TABLE 112 MICRO-INVERTER MARKET IN GERMANY, BY APPLICATION,

2020–2025 (USD MILLION)

  13.3.2 UK

    13.3.2.1 Encouragement by UK government to promote use of new energy

technologies to fuel market growth

TABLE 113 MICRO-INVERTER MARKET IN UK, BY APPLICATION, 2016–2019 (USD

MILLION)

TABLE 114 MICRO-INVERTER MARKET IN UK, BY APPLICATION, 2020–2025 (USD

MILLION)

  13.3.3 FRANCE

    13.3.3.1 Increased adoption of automation technologies in various industries to fuel

growth of market in France

TABLE 115 MICRO-INVERTER MARKET IN FRANCE, BY APPLICATION, 2016–2019

(USD MILLION)

TABLE 116 MICRO-INVERTER MARKET IN FRANCE, BY APPLICATION, 2020–2025
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  13.3.4 NETHERLANDS

    13.3.4.1 Residential and commercial applications contribute significantly to market

growth in Netherlands

TABLE 117 MICRO-INVERTER MARKET IN NETHERLANDS, BY APPLICATION,
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  13.3.5 REST OF EUROPE

TABLE 119 MICRO-INVERTER MARKET IN REST OF EUROPE, BY APPLICATION,

2016–2019 (USD MILLION)

TABLE 120 MICRO-INVERTER MARKET IN REST OF EUROPE, BY APPLICATION,

2020–2025 (USD MILLION)

13.4 APAC

FIGURE 48 APAC: SNAPSHOT OF MICRO-INVERTER MARKET

FIGURE 49 MICRO-INVERTER MARKET: PRE- AND POST-COVID-19 SCENARIOS

IN APAC

TABLE 121 MICRO-INVERTER MARKET: PRE- AND POST-COVID-19 SCENARIOS
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TABLE 124 MICRO-INVERTER MARKET IN APAC, BY APPLICATION, 2016–2019

(USD MILLION)

TABLE 125 MICRO-INVERTER MARKET IN APAC, BY APPLICATION, 2020–2025

(USD MILLION)

  13.4.1 CHINA

    13.4.1.1 Market growth in china anticipated to be negatively impacted

by COVID-19 outbreak

TABLE 126 MICRO-INVERTER MARKET IN CHINA, BY APPLICATION, 2016–2019

(USD MILLION)

TABLE 127 MICRO-INVERTER MARKET IN CHINA, BY APPLICATION, 2020–2025
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  13.4.2 JAPAN

    13.4.2.1 Establishment of floating power plants in Japan to support micro-inverter

market growth

TABLE 128 MICRO-INVERTER MARKET IN JAPAN, BY APPLICATION, 2016–2019

(USD MILLION)

TABLE 129 MICRO-INVERTER MARKET IN JAPAN, BY APPLICATION, 2020–2025

(USD MILLION)

  13.4.3 INDIA

    13.4.3.1 Growth of market in India expected to be hampered by rapid spread of

coronavirus

TABLE 130 MICRO-INVERTER MARKET IN INDIA, BY APPLICATION, 2016–2019

(USD MILLION)

TABLE 131 MICRO-INVERTER MARKET IN INDIA, BY APPLICATION, 2020–2025

(USD MILLION)

  13.4.4 AUSTRALIA

    13.4.4.1 Heightened demand from residential applications to support growth of micro-

inverter market in Australia

TABLE 132 MICRO-INVERTER MARKET IN AUSTRALIA, BY APPLICATION,

2016–2019 (USD MILLION)
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  13.4.5 REST OF APAC

TABLE 134 MICRO-INVERTER MARKET IN REST OF APAC, BY APPLICATION,

2016–2019 (USD MILLION)
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13.5 ROW

TABLE 136 MICRO-INVERTER MARKET IN ROW, BY REGION, 2016–2019 (USD
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MILLION)

TABLE 137 MICRO-INVERTER MARKET IN ROW, BY REGION, 2020–2025 (USD

MILLION)

TABLE 138 MICRO-INVERTER MARKET IN ROW, BY APPLICATION, 2016–2019

(USD MILLION)

TABLE 139 MICRO-INVERTER MARKET IN ROW, BY APPLICATION, 2020–2025

(USD MILLION)

  13.5.1 MIDDLE EAST & AFRICA

    13.5.1.1 Rise in number of solar PV projects to unfold new growth opportunities in

Middle Easter & African market

TABLE 140 MICRO-INVERTER MARKET IN MIDDLE EAST & AFRICA, BY

APPLICATION, 2016–2019 (USD MILLION)

TABLE 141 MICRO-INVERTER MARKET IN MIDDLE EAST & AFRICA, BY

APPLICATION, 2020–2025 (USD MILLION)

  13.5.2 SOUTH AMERICA

    13.5.2.1 Increased solar power generation in Brazil and Argentina to significantly

contribute to market growth in South America

TABLE 142 MICRO-INVERTER MARKET IN SOUTH AMERICA, BY APPLICATION,
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TABLE 143 MICRO-INVERTER MARKET IN SOUTH AMERICA, BY APPLICATION,
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14 COMPETITIVE LANDSCAPE

14.1 OVERVIEW

14.2 MARKET SHARE ANALYSIS, 2019

FIGURE 50 MICRO-INVERTER MARKET: MARKET SHARE ANALYSIS (2019)

14.3 COMPETITIVE SITUATIONS AND TRENDS

  14.3.1 PRODUCT DEVELOPMENTS

  14.3.2 AGREEMENTS, COLLABORATIONS, AND PARTNERSHIPS

15 COMPANY EVALUATION MATRIX AND COMPANY PROFILES

15.1 OVERVIEW

15.2 COMPANY EVALUATION MATRIX, 2019

  15.2.1 STAR

  15.2.2 PERVASIVE

  15.2.3 EMERGING LEADER

  15.2.4 PARTICIPANT
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FIGURE 51 MICRO-INVERTER MARKET (GLOBAL) COMPANY EVALUATION

MATRIX, 2019

15.3 KEY PLAYERS

(Business overview, Products offered, Recent developments, SWOT analysis, MNM

view)*

  15.3.1 ENPHASE ENERGY

FIGURE 52 ENPHASE ENERGY: COMPANY SNAPSHOT

  15.3.2 DARFON ELECTRONICS

FIGURE 53 DARFON ELECTRONICS: COMPANY SNAPSHOT

  15.3.3 ALTENERGY POWER SYSTEM

  15.3.4 RENESOLA

FIGURE 54 RENESOLA: COMPANY SNAPSHOT

  15.3.5 CHILICON POWER

  15.3.6 AECONVERSION

  15.3.7 ENVERTECH

  15.3.8 SENSATA TECHNOLOGIES

FIGURE 55 SENSATA TECHNOLOGIES: COMPANY SNAPSHOT

  15.3.9 NORTHERN ELECTRIC & POWER

  15.3.10 SPARQ SYSTEMS

*Business overview, Products offered, Recent developments, SWOT analysis, MNM

view might not be captured in case of unlisted companies.

15.4 RIGHT-TO-WIN

15.5 OTHER PLAYERS

  15.5.1 SARONIC (EU) POWER TECH

  15.5.2 ENLUXSOLAR

  15.5.3 U R ENERGY

  15.5.4 BRAVO SOLAR

  15.5.5 GRACE RENEWABLE ENERGY

  15.5.6 SOLAR PANELS PLUS

  15.5.7 ZHEJIANG SANDI ELECTRIC

  15.5.8 STMICROELECTRONICS

  15.5.9 TEXAS INSTRUMENTS

  15.5.10 JINKOSOLAR
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