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Abstracts

The global market for lutein was valued at USD 371 smillion in 2023 and is projected to

reach USD 488 million by 2028, at a CAGR of 5.6% during the forecast period. People

are actively seeking out products that provide an additional dietary source of lutein

beyond what they may consume through their regular diet. This increased awareness

has resulted in a surge in demand for lutein as an ingredient in various eye, skin, and

brain health products.

Asia Pacific is projected to witness the highest growth during the forecast period.

Asia Pacific is a major producer of lutein, with countries like China and India being

significant contributors. These countries have well-established agricultural sectors and

favorable climatic conditions for growing lutein-rich sources such as marigold flowers.

The availability of a robust production base ensures a steady supply of lutein,

supporting the region's position as a global leader in the market. Asia Pacific has

witnessed significant investments in the nutraceutical and dietary supplement industries.

Many companies in the region are focusing on research and development, product

innovation, and marketing efforts to cater to the growing demand for lutein and related

products. The investments in infrastructure and manufacturing capabilities have further

strengthened the market position of Asia Pacific.

Powder & Crystalline is gaining rapid popularity in the lutein market across the globe.
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Powdered and crystalline forms of lutein offer enhanced stability compared to

liquid forms. Lutein is sensitive to heat, light, and oxygen, which can degrade its quality.

By converting lutein into a powder or crystalline form, it becomes less prone to

degradation, ensuring better preservation of its beneficial properties during storage and

transportation. As well as, powdered and crystalline lutein can be easily incorporated

into various formulations, including tablets, capsules, softgels, and functional foods.

This versatility allows manufacturers to develop a wide range of lutein-containing

products, catering to different consumer preferences and dietary needs.

The synthetic segment dominated the market for lutein market in 2022.

Synthetic lutein allows for precise control over the production process, resulting in a

consistent and pure product. This level of control can be advantageous for specific

applications where standardized lutein content is essential, such as pharmaceuticals or

research purposes. And also Synthetic lutein can offer enhanced stability and a longer

shelf life compared to its natural counterpart. This attribute may be important in

situations where prolonged storage or specific manufacturing processes are involved.

The dietary supplement by application segment of the global lutein market is projected

to have largest market share.

With the aging population, people are becoming more conscious and aware of age-

related problems. Cataracts and age-related macular degeneration (AMD) are the major

illnesses faced by aged people which cause visual impairment and acquired blindness.

This is due to the lack of intake of sufficient nutrients such as green leafy vegetables

and egg yolks. This concern has boosted the demand for health supplements, thus

fueling the growth of the lutein market. Health-conscious consumers rely on alternatives

such as vitamin supplements for a balanced diet. People are now more health

conscious and hence prefer dietary & health supplements to keep themselves healthy.

They have become aware of the alternative channels to self-diagnose themselves and

also take preventive measures to remain healthy. Such practices are significantly

increasing the demand for supplements globally, which in turn drives the consumption

of lutein.

The break-up of the profile of primary participants in the compound feed market:

By Company Type: Tier 1: 34%, Tier 2: 46%, Tier 3: 20%.

By Designation: Director-55%, C-level-35%, and others-10%
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By Region: North America -35%, Europe -28%, Asia Pacific -20%, South

America-12%, RoW-5%

Research Coverage:

this research report categorizes the lutein market by source (natural, synthetic). form

(powder & crystalline, oil suspension, beadlet, emulsion), application (food, beverage,

dietary supplements, animal feed, other applications), production process (chemical

synthesis, extraction from botanical material, fregemtation, algae route), and region

(North America, Europe, Asia Pacific, The Middle East & Africa, and South America).

the scope of the report covers detailed information regarding the major factors, such as

drivers, restraints, challenges, and opportunities, influencing the growth of the lutein

market. A detailed analysis of the key industry players has been done to provide

insights into their business overview, products, and services; key strategies; contracts,

partnerships, & agreements, new product & service launches, mergers and acquisitions,

and recent developments associated with the lutein market. Competitive analysis of

upcoming startups in the lutein market ecosystem is covered in this report.

Reasons to buy this report:

The report will help the market leaders/new entrants in this market with information on

the closest approximations of the revenue numbers for the overall lutein market and the

subsegments. This report will help stakeholders understand the competitive landscape

and gain more insights to position their businesses better and to plan suitable go-to-

market strategies. The report also helps stakeholders understand the pulse of the

market and provides them with information on key market drivers, restraints, challenges,

and opportunities.

The report provides insights on the following pointers:

Analysis of key drivers (Increase in scope of application), restraints (Harmful

effects of high doses of lutein), opportunities (Expanding Market Opportunities

with Versatile Physicochemical Functions), and challenges (Low cost-

competitiveness from Asian countries) influencing the growth of the lutein

market.

Product Development/Innovation: Detailed insights on research & development

+44 20 8123 2220
info@marketpublishers.com

Lutein Market by Form (Powder & Crystalline, Oil Suspension, Beadlet, Emulsion), Source (Synthetic, Natural),...

https://marketpublishers.com/report/chemicals_petrochemicals/lutein-market-by-form-source-application-production-process-n-region-global-forecast-to-2022.html


activities, and new product & service launches in the lutein market.

Market Development: Comprehensive information about lucrative markets – the

report analyses the lutein market across varied regions.

Market Diversification: Exhaustive information about new products & services,

untapped geographies, recent developments, and investments in the lutein

market.

Competitive Assessment: In-depth assessment of market shares, growth

strategies and service offerings of leading players BASF SE (Germany), India

Glycols Limited. (India), Kemin Industries, Inc. (US), E.I.D. Parry (India) Limited

(India), Divi’s Laboratories (India) and among others, among others in the lutein

market strategies.
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FIGURE 32 GLOBAL LUTEIN MARKET: EARLIER FORECAST VS. RECESSION
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11.3 NORTH AMERICA

  11.3.1 NORTH AMERICA: RECESSION IMPACT ANALYSIS

FIGURE 33 INFLATION: COUNTRY-LEVEL DATA (2018-2021)

FIGURE 34 NORTH AMERICAN LUTEIN MARKET: RECESSION IMPACT ANALYSIS
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TABLE 83 NORTH AMERICA: LUTEIN MARKET, BY FORM, 2019–2022 (TONS)
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  11.3.2 US

    11.3.2.1 Lutein to find extensive applications in healthcare
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  11.3.3 CANADA
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TABLE 95 CANADA: LUTEIN MARKET, BY FORM, 2019–2022 (USD MILLION)
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  11.3.4 MEXICO

    11.3.4.1 Rising popularity of lutein in Mexico to fuel market
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TABLE 98 MEXICO: LUTEIN MARKET, BY FORM, 2023–2028 (USD MILLION)

11.4 EUROPE

FIGURE 35 EUROPE: MARKET SNAPSHOT

  11.4.1 EUROPE: RECESSION IMPACT ANALYSIS

FIGURE 36 INFLATION: COUNTRY-LEVEL DATA (2018-2021)

FIGURE 37 EUROPEAN LUTEIN MARKET: RECESSION IMPACT ANALYSIS
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  11.4.2 GERMANY

    11.4.2.1 Surge in demand for plant-based food products to drive market
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  11.4.3 FRANCE
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  11.4.4 ITALY
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  11.4.5 SPAIN
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  11.4.6 NETHERLANDS
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  11.4.7 REST OF EUROPE
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MILLION)
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MILLION)

11.5 ASIA PACIFIC

FIGURE 38 ASIA PACIFIC: MARKET SNAPSHOT

  11.5.1 ASIA PACIFIC: RECESSION IMPACT ANALYSIS

FIGURE 39 INFLATION: COUNTRY-LEVEL DATA (2018–2021)

FIGURE 40 ASIA PACIFIC LUTEIN MARKET: RECESSION IMPACT ANALYSIS
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  11.5.2 CHINA

    11.5.2.1 China's commitment to public health and Healthy China 2030 initiative to fuel
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  11.5.3 INDIA

    11.5.3.1 Increasing prevalence of age-related eye disorders, particularly AMD, to

+44 20 8123 2220
info@marketpublishers.com

Lutein Market by Form (Powder & Crystalline, Oil Suspension, Beadlet, Emulsion), Source (Synthetic, Natural),...

https://marketpublishers.com/report/chemicals_petrochemicals/lutein-market-by-form-source-application-production-process-n-region-global-forecast-to-2022.html


boost market

TABLE 141 INDIA: LUTEIN MARKET, BY FORM, 2019–2022 (USD MILLION)

TABLE 142 INDIA: LUTEIN MARKET, BY FORM, 2023–2028 (USD MILLION)

  11.5.4 JAPAN

    11.5.4.1 Emphasis on maintaining overall well-being in busy lifestyle to propel market
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TABLE 143 JAPAN: LUTEIN MARKET, BY FORM, 2019–2022 (USD MILLION)

TABLE 144 JAPAN: LUTEIN MARKET, BY FORM, 2023–2028 (USD MILLION)

  11.5.5 AUSTRALIA & NEW ZEALAND
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  11.5.6 REST OF ASIA PACIFIC
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11.6 SOUTH AMERICA

  11.6.1 SOUTH AMERICA: RECESSION IMPACT ANALYSIS

FIGURE 41 INFLATION: COUNTRY-LEVEL DATA (2018–2021)

FIGURE 42 SOUTH AMERICAN LUTEIN MARKET: RECESSION IMPACT ANALYSIS
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(USD MILLION)

TABLE 158 SOUTH AMERICA: LUTEIN MARKET, BY APPLICATION, 2023–2028
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TABLE 159 SOUTH AMERICA: LUTEIN MARKET, BY FOOD SUB-TYPE, 2019–2022
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TABLE 161 SOUTH AMERICA: LUTEIN MARKET, BY BEVERAGES SUB-TYPE,

2019–2022 (USD MILLION)

TABLE 162 SOUTH AMERICA: LUTEIN MARKET, BY BEVERAGES SUB-TYPE,
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  11.6.2 BRAZIL

    11.6.2.1 Increased consumption of processed & frozen foods to drive market growth
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  11.6.3 ARGENTINA

    11.6.3.1 Increased demand for cancer prevention to drive market growth
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  11.6.4 REST OF SOUTH AMERICA
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11.7 REST OF THE WORLD (ROW)

  11.7.1 ROW: RECESSION IMPACT ANALYSIS

FIGURE 43 INFLATION: COUNTRY-LEVEL DATA (2017-2021)

FIGURE 44 ROW LUTEIN MARKET: RECESSION IMPACT ANALYSIS
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TABLE 176 ROW: LUTEIN MARKET, BY SOURCE, 2023–2028 (USD MILLION)
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TABLE 178 ROW: LUTEIN MARKET, BY APPLICATION, 2023–2028 (USD MILLION)
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MILLION)

TABLE 180 ROW: LUTEIN MARKET, BY FOOD SUB-TYPE, 2023–2028 (USD

MILLION)

TABLE 181 ROW: LUTEIN MARKET, BY BEVERAGES SUB-TYPE, 2019–2022 (USD

MILLION)

TABLE 182 ROW: LUTEIN MARKET, BY BEVERAGES SUB-TYPE, 2023–2028 (USD

MILLION)

  11.7.2 AFRICA

    11.7.2.1 Growing popularity of lutein to fuel market growth

TABLE 183 AFRICA: LUTEIN MARKET, BY FORM, 2019–2022 (USD MILLION)

TABLE 184 AFRICA: LUTEIN MARKET, BY FORM, 2023–2028 (USD MILLION)

  11.7.3 MIDDLE EAST

    11.7.3.1 Rising demand for natural food products to drive market

TABLE 185 MIDDLE EAST: LUTEIN MARKET, BY FORM, 2019–2022 (USD MILLION)

TABLE 186 MIDDLE EAST: LUTEIN MARKET, BY FORM, 2023–2028 (USD MILLION)

12 COMPETITIVE LANDSCAPE

12.1 OVERVIEW

12.2 MARKET SHARE ANALYSIS, 2022

TABLE 187 LUTEIN MARKET: DEGREE OF COMPETITION (COMPETITIVE)

12.3 STRATEGIES ADOPTED BY KEY PLAYERS

TABLE 188 STRATEGIES ADOPTED BY KEY PLAYERS

12.4 SEGMENTAL REVENUE ANALYSIS OF KEY PLAYERS

TABLE 189 SEGMENTAL REVENUE ANALYSIS OF KEY PLAYERS IN MARKET,

2018–2022 (USD BILLION)

12.5 COMPANY EVALUATION QUADRANT (KEY PLAYERS)

  12.5.1 STARS

  12.5.2 EMERGING LEADERS

  12.5.3 PERVASIVE PLAYERS

  12.5.4 PARTICIPANTS

FIGURE 45 LUTEIN MARKET: COMPANY EVALUATION QUADRANT, 2022 (KEY

PLAYERS)

  12.5.5 PRODUCT FOOTPRINT

TABLE 190 COMPANY FOOTPRINT, BY FORM

TABLE 191 COMPANY FOOTPRINT, BY APPLICATION

TABLE 192 COMPANY FOOTPRINT, BY REGION

TABLE 193 OVERALL COMPANY FOOTPRINT

12.6 LUTEIN MARKET, EVALUATION QUADRANT FOR STARTUPS/SMES, 2022
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  12.6.1 PROGRESSIVE COMPANIES

  12.6.2 STARTING BLOCKS

  12.6.3 RESPONSIVE COMPANIES

  12.6.4 DYNAMIC COMPANIES

FIGURE 46 LUTEIN MARKET: COMPANY EVALUATION QUADRANT, 2022 (START-

UP/SME)

  12.6.5 COMPETITIVE BENCHMARKING OF KEY STARTUPS/SMES

TABLE 194 LUTEIN MARKET: DETAILED LIST OF KEY STARTUPS/SMES

TABLE 195 LUTEIN MARKET: COMPETITIVE BENCHMARKING OF KEY

STARTUPS/SMES

12.7 PRODUCT LAUNCHES, DEALS, AND OTHER DEVELOPMENTS

  12.7.1 PRODUCT LAUNCHES

TABLE 196 LUTEIN: PRODUCT LAUNCHES

  12.7.2 DEALS

TABLE 197 LUTEIN: DEALS

  12.7.3 OTHERS

TABLE 198 LUTEIN: OTHERS

13 COMPANY PROFILES

(Business overview, Products/Solutions/Services offered, Recent developments & MnM

View)*

13.1 KEY PLAYERS

  13.1.1 BASF SE

TABLE 199 BASF SE: COMPANY OVERVIEW

FIGURE 47 BASF SE: COMPANY SNAPSHOT

  13.1.2 INDIA GLYCOLS LIMITED

TABLE 200 INDIA GLYCOLS LIMITED: BUSINESS OVERVIEW

FIGURE 48 INDIA GLYCOLS LIMITED: COMPANY SNAPSHOT

  13.1.3 KEMIN INDUSTRIES, INC.

TABLE 201 KEMIN INDUSTRIES, INC.: BUSINESS OVERVIEW

TABLE 202 KEMIN INDUSTRIES, INC.: DEALS

TABLE 203 KEMIN INDUSTRIES, INC.: OTHERS

  13.1.4 E.I.D. - PARRY (INDIA) LIMITED

TABLE 204 E.I.D. - PARRY (INDIA) LIMITED: BUSINESS OVERVIEW

FIGURE 49 E.I.D. - PARRY (INDIA) LIMITED: COMPANY SNAPSHOT

  13.1.5 DIVI’S LABORATORIES

TABLE 205 DIVI’S LABORATORIES: BUSINESS OVERVIEW

FIGURE 50 DIVI’S LABORATORIES: COMPANY SNAPSHOT
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  13.1.6 MERCK KGAA

TABLE 206 MERCK KGAA: BUSINESS OVERVIEW

FIGURE 51 MERCK KGAA: COMPANY SNAPSHOT

  13.1.7 PIVEG, INC.

TABLE 207 PIVEG, INC.: BUSINESS OVERVIEW

  13.1.8 OMNIACTIVE HEALTH TECHNOLOGIES

TABLE 208 OMNIACTIVE HEALTH TECHNOLOGIES: BUSINESS OVERVIEW

TABLE 209 OMNIACTIVE HEALTH TECHNOLOGIES: PRODUCT LAUNCHES

TABLE 210 OMNIACTIVE HEALTH TECHNOLOGIES: DEALS

  13.1.9 SYNTHITE INDUSTRIES LTD.

TABLE 211 SYNTHITE INDUSTRIES LTD.: BUSINESS OVERVIEW

  13.1.10 ZHEJIANG MEDICINE CO., LTD.

TABLE 212 ZHEJIANG MEDICINE CO., LTD.: BUSINESS OVERVIEW

  13.1.11 D?HLER

TABLE 213 D?HLER: BUSINESS OVERVIEW

  13.1.12 LYCORED

TABLE 214 LYCORED: BUSINESS OVERVIEW

  13.1.13 ALLIED BIOTECH CORPORATION

TABLE 215 ALLIED BIOTECH CORPORATION: BUSINESS OVERVIEW

  13.1.14 SABINSA

TABLE 216 SABINSA: BUSINESS OVERVIEW

TABLE 217 SABINSA: OTHERS

  13.1.15 FENCHEM

TABLE 218 FENCHEM: BUSINESS OVERVIEW

13.2 STARTUPS/SMES

  13.2.1 PANACEA PHYTOEXTRACTS PVT. LTD.

TABLE 219 PANACEA PHYTOEXTRACTS PVT. LTD.: BUSINESS OVERVIEW

  13.2.2 PRAKRUTI PRODUCTS PVT. LTD.

TABLE 220 PRAKRUTI PRODUCTS PVT. LTD.: BUSINESS OVERVIEW

  13.2.3 OLIVE LIFESCIENCES PVT LTD

TABLE 221 OLIVE LIFESCIENCES PVT LTD: BUSINESS OVERVIEW

  13.2.4 BIOMED INGREDIENTS

TABLE 222 BIO MED INGREDIENTS: BUSINESS OVERVIEW

  13.2.5 KATRA PHYTOCHEM PVT LTD.

TABLE 223 KATRA PHYTOCHEM PVT LTD.: BUSINESS OVERVIEW

*Details on Business overview, Products/Solutions/Services offered, Recent

developments & MnM View might not be captured in case of unlisted companies.
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14.1 INTRODUCTION

TABLE 229 ADJACENT MARKETS

14.2 RESEARCH LIMITATIONS

14.3 CAROTENOIDS MARKET

  14.3.1 MARKET DEFINITION

  14.3.2 MARKET OVERVIEW

TABLE 230 CAROTENOIDS MARKET, BY TYPE, 2017–2026 (USD MILLION)

14.4 FEED ADDITIVES MARKET

  14.4.1 MARKET DEFINITION

  14.4.2 MARKET OVERVIEW

TABLE 231 FEED ADDITIVES MARKET, BY TYPE, 2017–2020 (USD MILLION)

TABLE 232 FEED ADDITIVES MARKET, BY TYPE, 2021–2026 (USD MILLION)
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