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Abstracts

The global LNG storage tank market size is expected to grow from USD 14.5 billion in

2022 to USD 20.8 billion by 2027, at a CAGR of 7.5% during the forecast period. Large-

scale development of LNG infrastructure in Japan, India, and Indonesia is also expected

to boost the demand for LNG storage tanks. However, the high installation cost of these

tanks is a restraint in the market.

“Non-self-supporting Type is the fastest-growing Type of LNG storage tank, in terms of

value.”

Non-self-supporting tanks are also called integral tanks because they form an integral

part of a ship’s hull structure and are influenced by the same load as that of the overall

hull structure of the ship. The most commonly used non-self-supporting tanks are

membrane tanks. These tanks must always be supported by secondary containment to

ensure the safety of the total system in case the primary barrier fails to contain the

liquid. This type is also classified as membrane tank.

“9% nickel steel is the second fastest-growing product type of LNG storage tank, in

terms of value.”

The increase in the global demand for LNG in the power and energy industries led to an

increase in the construction of LNG storage tanks. 9% nickel steel is the most common

material used in the construction of inner tanks for above-the-ground LNG storage
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tanks. 9% nickel steel was developed by the International Nickel Company and

is the most used material for LNG storage tanks worldwide for the past 50 years. It has

excellent cryogenic fracture toughness and corrosion resistance at low temperatures.

“APAC is the fastest-growing LNG storage tank market.”

APAC is expected to be the largest market for LNG storage tank during forecasted

years. The market in Asia Pacific is mainly dominated by the growing import of small-

scale LNG, and significant developments in energy and power industries, which are

witnessing a significant demand for LNG, which, in turn, will drive the market for LNG

storage tanks in the region. Furthermore, the growing steel industry in China is

expected to drive the global LNG storage tank market during the forecast period.

Industrial developments in China, India, the US, Japan, Mexico, among other countries

driving the LNG storage tank market in these regions.

This study has been validated through primaries conducted with various industry

experts, globally. These primary sources have been divided into the following three

categories:

By Company Type- Tier 1- 60%, Tier 2- 20%, and Tier 3- 20%

By Designation- C Level- 33%, Director Level- 33%, and Managers- 34%

By Region- North America- 20%, Europe- 25%, APAC- 25%, Latin

America-10%, MEA-20%,

The report provides a comprehensive analysis of company profiles listed below:

Linde Plc (Ireland)

McDermott International Inc. (US)

Wartsila (Finland)

IHI Corporation (Japan)

Air Water Inc. (Japan)
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Cimc Enric (China)

Chart Industries (US)

Isisan A.S (Turkey)

Cryolor (France)

Inox (India)

Carbon Energy Group (US)

TransTech Energy Llc. (US)

Others

Research Coverage

This report covers the global LNG storage tank market and forecasts the market size

until 2027. The report includes the market segmentation –Type (self-supporting, and

non-self-supporting), Material Type (steel, 9% nickel steel, aluminum alloy, and Others),

and Region (Europe, North America, APAC, South America, and MEA). Porter’s Five

Forces analysis, along with the drivers, restraints, opportunities, and challenges, are

discussed in the report. It also provides company profiles and competitive strategies

adopted by the major players in the global LNG storage tank market.

Key benefits of buying the report:

The report will help market leaders/new entrants in this market in the following ways:

1. This report segments the global LNG storage tank market comprehensively and

provides the closest approximations of the revenues for the overall market and the sub-

segments across different verticals and regions.

2. The report helps stakeholders understand the pulse of the LNG storage tank market

and provides them with information on key market drivers, restraints, challenges, and

opportunities.

3. This report will help stakeholders to understand competitors better and gain more

insights to better their position in their businesses. The competitive landscape section
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includes the competitor ecosystem, new product development, agreement, and

acquisitions.

Reasons to buy the report:

The report will help market leaders/new entrants in this market by providing them with

the closest approximations of the revenues for the overall LNG storage tank market and

the sub-segments. This report will help stakeholders to understand the competitive

landscape and gain more insights and position their businesses and market strategies

in a better way. The report will also help stakeholders understand the pulse of the

market and provide them with information on key market drivers, restraints, challenges,

and opportunities.
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TABLE 91 SOUTH AFRICA: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (USD MILLION)

TABLE 92 SOUTH AFRICA: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (MILLION SQUARE METER)

  8.5.4 REST OF MIDDLE EAST & AFRICA

TABLE 93 REST OF MIDDLE EAST & AFRICA: LNG STORAGE TANK MARKET SIZE,

BY MATERIAL, 2020–2027 (USD MILLION)

TABLE 94 REST OF MIDDLE EAST & AFRICA: LNG STORAGE TANK MARKET SIZE,

BY MATERIAL, 2020–2027 (MILLION SQUARE METER)

8.6 SOUTH AMERICA

FIGURE 19 SOUTH AMERICA: LNG STORAGE TANK MARKET SNAPSHOT

TABLE 95 SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY TYPE,
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2020–2027 (USD MILLION)

TABLE 96 SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY TYPE,

2020–2027 (MILLION SQUARE METER)

TABLE 97 SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (USD MILLION)

TABLE 98 SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (MILLION SQUARE METER)

TABLE 99 SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY COUNTRY,

2020–2027 (USD MILLION)

TABLE 100 SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY COUNTRY,

2020–2027 (MILLION SQUARE METER)

  8.6.1 BRAZIL

    8.6.1.1 Rapidly expanding economy to drive LNG storage tank market

TABLE 101 BRAZIL: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (USD MILLION)

TABLE 102 BRAZIL: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (MILLION SQUARE METER)

  8.6.2 ARGENTINA

    8.6.2.1 Increased investments in LNG terminals to drive LNG storage tank market

TABLE 103 ARGENTINA: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (USD MILLION)

TABLE 104 ARGENTINA: LNG STORAGE TANK MARKET SIZE, BY MATERIAL,

2020–2027 (MILLION SQUARE METER)

  8.6.3 REST OF SOUTH AMERICA

TABLE 105 REST OF SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY

MATERIAL, 2020–2027 (USD MILLION)

TABLE 106 REST OF SOUTH AMERICA: LNG STORAGE TANK MARKET SIZE, BY

MATERIAL, 2020–2027 (MILLION SQUARE METER)

9 COMPETITIVE LANDSCAPE

9.1 INTRODUCTION

9.2 MARKET SHARE ANALYSIS

FIGURE 20 SHARES OF TOP COMPANIES IN LNG STORAGE TANK MARKET

TABLE 107 INTENSITY OF COMPETITIVE RIVALRY: LNG STORAGE TANK

MARKET

9.3 MARKET RANKING

FIGURE 21 RANKING OF TOP-FIVE PLAYERS IN LNG STORAGE TANK MARKET

9.4 COMPETITIVE SCENARIO
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TABLE 108 LNG STORAGE TANK MARKET: NEW PRODUCT

LAUNCH/DEVELOPMENT, 2015–2022

TABLE 109 LNG STORAGE TANK MARKET: DEALS, 2015–2022

TABLE 110 LNG STORAGE TANK MARKET: OTHER DEVELOPMENTS, 2015–2021

9.5 COMPANY EVALUATION MATRIX

  9.5.1 STAR PLAYERS

  9.5.2 PERVASIVE PLAYERS

  9.5.3 PARTICIPANTS

  9.5.4 EMERGING LEADERS

FIGURE 22 LNG STORAGE TANK MARKET (GLOBAL): COMPANY EVALUATION

MATRIX, 2021

  9.5.5 STRENGTH OF PRODUCT PORTFOLIO

FIGURE 23 PRODUCT PORTFOLIO ANALYSIS OF TOP PLAYERS IN LNG

STORAGE TANK MARKET

  9.5.6 BUSINESS STRATEGY EXCELLENCE

FIGURE 24 BUSINESS STRATEGY EXCELLENCE OF TOP PLAYERS IN LNG

STORAGE TANK MARKET

10 COMPANY PROFILES

(Business overview, Products/Services/Solutions offered, New product development,

Deals, MNM view)*

10.1 KEY COMPANIES

  10.1.1 LINDE PLC

TABLE 111 LINDE PLC: BUSINESS OVERVIEW

FIGURE 25 LINDE PLC: COMPANY SNAPSHOT

  10.1.2 MCDERMOTT INTERNATIONAL INC.

TABLE 112 MCDERMOTT INTERNATIONAL INC.: COMPANY OVERVIEW

  10.1.3 WARTSILA

TABLE 113 WARTSILA: COMPANY OVERVIEW

FIGURE 26 WARTSILA: COMPANY SNAPSHOT

  10.1.4 IHI CORPORATION

TABLE 114 IHI CORPORATION: COMPANY OVERVIEW

FIGURE 27 IHI CORPORATION: COMPANY SNAPSHOT

  10.1.5 AIR WATER INC.

TABLE 115 AIR WATER INC.: COMPANY OVERVIEW

FIGURE 28 AIR WATER INC.: COMPANY SNAPSHOT

  10.1.6 CIMC ENRIC

TABLE 116 CIMC ENRIC: COMPANY OVERVIEW
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FIGURE 29 CIMC ENRIC: COMPANY SNAPSHOT

  10.1.7 CHART INDUSTRIES

TABLE 117 CHART INDUSTRIES: COMPANY OVERVIEW

FIGURE 30 CHART INDUSTRIES: COMPANY SNAPSHOT

  10.1.8 ISISAN A.S.

TABLE 118 ISISAN A.S.: COMPANY OVERVIEW

  10.1.9 CRYOLOR

TABLE 119 CRYOLOR: COMPANY OVERVIEW

  10.1.10 INOX INDIA

TABLE 120 INOX INDIA: COMPANY OVERVIEW

10.2 OTHER COMPANIES

  10.2.1 VIJAY TANKS AND VESSELS LTD.

  10.2.2 CORBAN ENERGY GROUP

  10.2.3 LUXI NEW ENERGY EQUIPMENT GROUP CO. LTD.

  10.2.4 VINCI CONSTRUCTION

  10.2.5 MHI ENGINEERING AND INTERNATIONAL PROJECT INDIA LTD.

  10.2.6 LLOYDS ENERGY

  10.2.7 TRANSTECH ENERGY LLC.

  10.2.8 CRYOCAN

  10.2.9 CRYOGAS EQUIPMENT PVT. LTD.

  10.2.10 WHESSOE

  10.2.11 BECHTEL

  10.2.12 KARBONSAN

  10.2.13 SENER GROUP

  10.2.14 MAVERICK ENGINEERING INC.

  10.2.15 CRYOTEKNIK

*Details on Business overview, Products/Services/Solutions offered, New product

development, Deals, MNM view might not be captured in case of unlisted companies.
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11.2 KNOWLEDGESTORE: MARKETSANDMARKETS’ SUBSCRIPTION PORTAL
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11.5 AUTHOR DETAILS
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