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The LNG Storage tank market is estimated at USD 14.64 billion in 2024 and is projected
to reach USD 21.22 billion by 2029, at a CAGR of 7.7% from 2024 to 2029. Steel is a
preferred material in the manufacturing of LNG storage tanks due to its durability,
strength, and ability to withstand the extreme temperatures and pressures required for
storing LNG. The increasing demand for LNG as a cleaner energy source has driven
the need for reliable and secure storage soluions made from materials like steel.

Materials like high-manganese steel and 9% Nickel steel are also gaining attention as a
less expensive, robust alternative to traditional steel. Advancements are taking place in
the LNG storage tank market which is driving the companies to compete with each other
to garner a higher market share and make LNG storage tanks with best possible
materials and technologies.

“In terms of value, self-supporting segment accounted for the largest share of the
overall LNG Storage tank market.”

In 2023, self-supporting segment accounted for the largest share of 74.7%, in terms of
value. Self-supporting LNG storage tanks are favored due to their enhanced safety,
reliability, and versatility. Unlike non-self-supporting tanks, self-supporting tanks do not
rely on the container structure for support. These tanks can withstand extreme
temperatures and pressures required for LNG storage, making them suitable for various
applications, including onshore, offshore, and marine environments.
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Self-supporting tanks are often used for large-scale LNG storage applications such as
LNG terminals, LNG vessels, and LNG fueling stations. These tanks are typically large,
cylindrical, and constructed with materials and designs that can withstand the extremely
low temperatures and high pressures associated with LNG storage.

“In terms of value, transportation & logistics segment accounted for the second-largest
share of the overall LNG Storage tank market.”

LNG is increasingly recognized as a cleaner alternative to traditional fossil fuels like coal
and oil. This shift is driven by global initiatives aimed at reducing carbon emissions and
transitioning to sustainable energy sources. LNG storage tanks are used in the energy
& power industry for several key purposes like peak shaving, backup fuel, energy
storage, remote power generation and various other applications. Power plants use
LNG storage for “peak shaving”, where they liquefy natural gas from pipelines and
store it in cryogenic tanks. This LNG is then regasified and burned to generate
electricity when demand is high or when pipeline delivery is insufficient. LNG serves as
a backup fuel for power plants. Many plants store LNG on site in cryogenic tanks to
ensure a reliable fuel supply. LNG is also a cleaner-burning alternative to fuels like fuel
oil, and it doesn’t degrade during storage.

“During the forecast period, the LNG Storage tank market in Asia Pacific region is
projected to be the largest.”

Asia Pacific is the largest market for LNG Storage tank because of its strong demand
from energy & power, industrial, and transportation & logistics end-use industries, which
is a driving factor for storage solutions of LNG such as LNG Storage tank. Firstly, the
region has presence of many companies like Indian Oil, Hindustan Petroleum, JGC
Holdings Corporation, and many more that are using LNG Storage tanks for storing and
transporting LNG. Secondly, Asia Pacific has presence of major LNG Storage Tank
manufacturing companies such as Air Water Inc. (Japan), CIMC Enric Holdings Limited
(China), and INOX India Limited (India) that drives the demand and potentially expands
its market shares.

This study has been validated through primary interviews with industry experts globally.
These primary sources have been divided into the following three categories:

By Company Type- Tier 1- 60%, Tier 2- 20%, and Tier 3- 20%
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By Designation- C Level- 33%, Director Level- 33%, and Managers- 34%

By Region- North America- 20%, Europe- 25%, Asia Pacific- 25%, Middle East
& Africa- 15%, and Latin America- 15%

The report provides a comprehensive analysis of company profiles:

Prominent companies in the LNG storage tanks market include Linde PLC (Ireland),
McDermott (US), W?rtsil? (Finland), IHI Corporation (Japan), Air Water Inc. (Japan),
CIMC Enric Holdings Limited (China), Chart Industries (US), ISISAN A.S. (Turkey),
Cryolor (France), INOX India Limited (India), and VINCI Construction (France).

Research Coverage

This research report categorizes the LNG Storage Tank Market, By Material (Steel, 9%
Nickel Steel, Aluminum, Other Materials), Type (Self-Supporting, Non-Self-Supporting),
End-use Industry (Energy & Power, Industrial, and Transportation & Logistics), and
Region (North America, Europe, Asia Pacific, Middle East & Africa, and Latin America).
The scope of the report includes detailed information about the major factors influencing
the growth of the LNG Storage tank market, such as drivers, restraints, challenges, and
opportunities. A thorough examination of the key industry players has been conducted
to provide insights into their business overview, solutions, and services, key strategies,
contracts, partnerships, and agreements. Product launches, mergers and acquisitions,
and recent developments in the LNG Storage tank market are all covered. This report
includes a competitive analysis of upcoming startups in the LNG Storage tank market
ecosystem.

Reasons to buy this report:

The report will help the market leaders/new entrants in this market with information on
the closest approximations of the revenue numbers for the overall LNG Storage tank
market and the subsegments. This report will help stakeholders understand the
competitive landscape and gain more insights to position their businesses better and
plan suitable go-to-market strategies. The report also helps stakeholders understand
the pulse of the market and provides them with information on key market drivers,
restraints, challenges, and opportunities.

The report provides insights on the following pointers:
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Analysis of key drivers (Growth of global LNG trade as cleaner energy
alternative, increasing number of floating storage and regasification units),
restraints (High initial investment and installation cost for LNG storage tanks,
volatility in raw materials prices), opportunities (Growing opportunities in marine
transport, increasing spending on infrastructure), and challenges (LNG leakage
and boil-off gas, environmental and regulatory pressures) influencing the growth
of the LNG Storage tank market.

Product Development/Innovation: Detailed insights on upcoming technologies,
research & development activities, and service launches in the LNG Storage
tank market.

Market Development: Comprehensive information about lucrative markets — the
report analyses the LNG Storage tank market across varied regions.

Market Diversification: Exhaustive information about services, untapped
geographies, recent developments, and investments in the LNG Storage tank
market

Competitive Assessment: In-depth assessment of market shares, growth
strategies and service offerings of leading players like Linde PLC (Ireland),
McDermott (US), W?rtsil? (Finland), IHI Corporation (Japan), Air Water Inc.
(Japan), CIMC Enric Holdings Limited (China), Chart Industries (US), ISISAN
A.S. (Turkey), Cryolor (France), INOX India Limited (India), and VINCI
Construction (France), among others in the LNG Storage tank market.
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