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Abstracts

“LED light engine market to grow at steady rate from 2019 to 2024”

The LED light engine market is expected to be valued at USD 30.0 billion in 2019 and is

anticipated to reach USD 59.5 billion by 2024 growing at a CAGR of 14.7% from 2019

to 2024. Rising demand for energy-saving lighting systems; development and

modernization of infrastructure, for example, smart cities; availability of low price LEDs;

entrance of LEDs as light sources in general lighting; and accelerating growth of LED

technology over conventional lighting technology are key factors influencing the market

growth of LED light engines.

“Luminaires to record highest CAGR in LED light engine market during forecast period”

The LED light engine market for luminaires is expected to grow at the highest CAGR as

luminaires hold the major market share in the LED lighting system. Increasing consumer

awareness about conserving energy and installing lighting systems with high energy

efficiency is expected to boost the LED lighting market for luminaires, which in turn is

expected to drive the market for LED light engines during the forecast period.

“LED light engine market for new installations to lead market during forecast period”

New installation refers to the installation of completely new LED lighting systems

containing the new generation LED lamps and luminaires with built-in light engines.
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Unlike retrofit installation, which partially replaces the lighting systems, new

installation completely replaces a traditional lighting system after fully phasing out the

lamps, their assorted controls, and fixtures, with the LED lamps and their associated

controls and fixtures. The growing market for infrastructure buildings (of which

residential holds major chunk) across the globe is demanding effective lighting

solutions, which in turn is driving the market for LED light engines for new installations.

“Outdoor lighting to be the highest growing end-use application in LED light engine

market”

The end-use applications considered under the outdoor lighting applications include

lighting for railway stations, airports, highways & roadways, bridges and tunnels,

architectural lighting, lighting in public places, such as stadiums and parks, and other

lighting applications, including harbors. The high growth rate of outdoor lighting

applications is attributed to increasing infrastructural activities across the globe. Other

factors, such as low maintenance costs and low power consumption make LED lighting

a good choice for outdoor lighting.

“APAC to dominate LED light engine market during forecast period”

The market in APAC is expected to grow at the highest CAGR during the forecast

period. The combination of multiple factors makes APAC the most dynamic region in the

LED light engine market. The reason for APAC to be the leading market is: it is home to

some of the top players in the LED light engine market, such as Sharp Corporation

(Japan) and Samsung (South Korea). Besides this, APAC has a very large population

with a standard of living that is improving every day, and there is an increasing growth

of smart homes. The countries of the APAC region are also introducing legislations for

energy efficiency and LED lighting.

Breakdown of Profiles of Primary Participants:

In the process of determining and verifying the market size for several segments and

subsegments of the LED lighting gathered through the secondary research, extensive

primary interviews have been conducted with key experts. The breakup of the profiles of

primary participants is shown below.

By Company Type: Tier 1 – 20%, Tier 2 – 45%, and Tier 3 – 35%

By Designation: C-Level Executives– 35%, Directors– 25%, and Others – 40%
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By Region: North America – 20%, Europe – 45%, APAC – 20%, and RoW – 15%

The major players profiled in this report are as follows:

Signify Lighting NV (Netherlands)

OSRAM Licht AG (Germany)

GE lighting (US)

Cree, Inc. (US)

Hubbell Inc. (US)

Zumtobel Group AG (Austria)

Wipro Enterprises (P) Ltd. (India)

Samsung Electronics (South Korea)

LG Innotek (South Korea)

Legrand SA (France)

Glamox AS (Norway)

Lutron Electronics Co., Inc. (US)

Research Coverage

The product type segment of the report covers the market size for lamps and luminaires

of an LED light engine. The installation type segment covers the different types of

installations, namely, new installation and retrofit installation. The end-use application

segment covers indoor lighting and outdoor lighting. The report also covers market

dynamics such as drivers, restraints, opportunities, and challenges for the LED light

engine market.
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Reasons to buy the report

The report would help the key players/new entrants in this market in the following ways.

1. This report segments the LED light engine market comprehensively and provides the

closest approximations of the overall market size and that of the subsegments across

different verticals and geography.

2. The report would help stakeholders understand the pulse of the market and provide

them with information on key drivers, restraints, challenges, and opportunities.

3. This report would help stakeholders understand their competitors better and gain

more insights to enhance their position in the market. The competitive landscape

section includes competitor ecosystem, product launches and developments,

partnerships, and mergers and acquisitions carried out in the market.
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