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Abstracts

The Inverter market is estimated to grow from USD 39.6 billion by 2028 from an

estimated USD 18.9 billion in 2023, at a CAGR of 16.0% during the forecast period.

Innovation in technology and a rise in solar PV system installations are two main drivers

of the inverter industry's expansion. These days, inverters are more and more common

in the home market because of their affordability, dependability, and adaptability. The

inverter market is expected to grow as a result of homes using inverters for dependable

energy solutions and lower electricity bills due to advancements in technology.

“Residential segment is the largest segment of the Inverter market, by end user”

Based on end user, the Inverter market has been split into four types: residential,

automotive, photovoltaic (PV) plants, and others. The increase in residential solar

installations and the world's transition to sustainable energy sources are driving growth

in the inverter market's residential segment. Homeowners are encouraged to invest in

solar systems by government incentives and growing public awareness of

environmental issues. These residential installations require inverters, which transform

solar-generated DC into AC that may be used for domestic purposes.

“Grid-tied segment is expected to emerge as the fastest-growing segment based on

connection type”

Based on connection type, the Inverter market has been segmented into standalone
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and grid-tied . The inverter market's grid-tied segment is expanding at the

fastest pace because it is in line with the changing energy landscape. Grid-tied inverters

make it easier to smoothly incorporate renewable energy sources—like solar energy—into

the current electrical grids. By enabling customers to send excess energy back into the

grid, this connection type promotes sustainability and may save electricity prices. Grid-

tied inverters are becoming more and more in demand as the world moves towards

cleaner energy practices and grid modernization. This is because residential,

commercial, and industrial applications are looking for energy solutions that are

efficient, connected, and environmentally friendly.

“Asia Pacific is expected to emerge as the largest region based on Inverter market”

By region, the Inverter market has been segmented into Asia Pacific, North America,

South America, Europe, and Middle East & Africa. In the region, the Inverter market is

expanding in Asia Pacific because of the region's rapid economic expansion, growing

industrialization, and strong emphasis on the use of renewable energy. With their

aggressive clean energy goals, nations like China, India, and Japan are driving the

market and creating demand for inverters for solar and wind power projects. The

region's supremacy is a result of rapid urbanisation, rising electrification, and

government measures encouraging sustainable technologies. Demand for home solar

installations is also fueled by Asia Pacific's expanding middle class. The region is

positioned as a key player in the global inverter market thanks to its aggressive

dedication to green energy solutions.

“Indirect is expected to be the fastest segment based on sales channel”

The indirect sales channel is the largest segment in the inverter market due to the

complexity and specialized nature of inverter technologies. Manufacturers often rely on

a network of distributors, retailers, and third-party vendors to reach diverse end-users.

This indirect approach allows for wider market coverage, efficient distribution, and

targeted customer support. The intricate technical requirements of inverters necessitate

knowledgeable intermediaries, making the indirect sales channel the preferred method

for reaching a broad customer base and catering to specific industry needs.

Breakdown of Primaries:

In-depth interviews have been conducted with various key industry participants, subject-

matter experts, C-level executives of key market players, and industry consultants,

among other experts, to obtain and verify critical qualitative and quantitative information,
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as well as to assess future market prospects. The distribution of primary interviews is as

follows:

By Company Type: Tier 1- 45%, Tier 2- 30%, and Tier 3- 25%

By Designation: C-Level- 35%, Director Levels- 25%, and Others- 40%

By Region: North America- 27%, Europe- 20%, Asia Pacific- 33%, the Middle East &

Africa- 12%, and South America- 8%

Note: Others include product engineers, product specialists, and engineering leads.

Note: The tiers of the companies are defined on the basis of their total revenues as of

2021. Tier 1: > USD 1 billion, Tier 2: From USD 500 million to USD 1 billion, and Tier 3: 

The Inverter market is dominated by a few major players that have a wide regional

presence. The leading players in the Inverter market are Huawei Technologies Co., Ltd.

(China), SUNGROW (China), SMA Solar Technology AG (Germany), Power Electronics

S.L. (Spain), and Fimer Group (Italy).

Research Coverage:

The report defines, describes, and forecasts the Inverter market, by output power rating,

end user, output voltage, type, connection type, sales channel and region. It also offers

a detailed qualitative and quantitative analysis of the market. The report provides a

comprehensive review of the major market drivers, restraints, opportunities, and

challenges. It also covers various important aspects of the market. These include an

analysis of the competitive landscape, market dynamics, market estimates, in terms of

value, and future trends in the Inverter market.

Key Benefits of Buying the Report

Increasing investments in renewable energy sector and rising number of solar

installations attributed to government-led incentives and schemes. Growing

demand for residential solar rooftop installations and distributed energy

resources (DERs).

Product Development/ Innovation: The trends such as Z-source inverter, solar

micro-inverter and smart inverters.
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Market Development: The global scenario of Inverter has developed due to a

global shift towards sustainable energy solutions, increased adoption of

renewable sources like solar and wind power, technological advancements

enhancing efficiency, and the growing demand for electric vehicles. These

factors collectively propel innovation, creating a dynamic landscape for inverter

technologies to meet evolving energy demands.

Market Diversification: Market diversification in the inverter market is a response

to varied energy needs across industries and regions. As renewable energy

adoption expands, diverse applications emerge, from residential solar

installations to utility-scale projects. Inverter manufacturers diversify their

product offerings to cater to the specific requirements of different sectors,

fostering market growth and resilience.

Competitive Assessment: In-depth assessment of market shares, growth

strategies, and service offerings of leading players like Huawei Technologies

Co., Ltd. (China), SUNGROW (China), SMA Solar Technology AG (Germany),

Power Electronics S.L. (Spain), and Fimer Group (Italy) among others in the

Inverter market.
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BOOST MARKET GROWTH
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MILLION)
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7 INVERTER MARKET, BY END USER

7.1 INTRODUCTION

FIGURE 42 INVERTER MARKET, BY END USER, 2023 (USD MILLION)
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7.3 AUTOMOTIVE
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SEVERAL COUNTRIES TO FOSTER MARKET GROWTH

TABLE 35 PHOTOVOLTAIC (PV) PLANTS: INVERTER MARKET, BY REGION,

2020–2022 (USD MILLION)

TABLE 36 PHOTOVOLTAIC (PV) PLANTS: INVERTER MARKET, BY REGION,
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2023–2028 (USD MILLION)

7.5 OTHERS

TABLE 37 OTHERS: INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)

TABLE 38 OTHERS: INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

8 INVERTER MARKET, BY TYPE

8.1 INTRODUCTION

FIGURE 43 INVERTER MARKET, BY TYPE, 2023 (USD MILLION)

TABLE 39 INVERTER MARKET, BY TYPE, 2020–2022 (USD MILLION)
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  8.2.1 CENTRAL INVERTER

    8.2.1.1 Rising demand from PV plants to drive market

TABLE 47 CENTRAL INVERTER: INVERTER MARKET, BY REGION, 2020–2022

(USD MILLION)

TABLE 48 CENTRAL INVERTER: INVERTER MARKET, BY REGION, 2023–2028

(USD MILLION)

  8.2.2 STRING INVERTER

    8.2.2.1 Rising installation of solar panels in residential and commercial sectors to

boost market growth

TABLE 49 STRING INVERTER: INVERTER MARKET, BY REGION, 2020–2022 (USD

MILLION)

TABLE 50 STRING INVERTER: INVERTER MARKET, BY REGION, 2023–2028 (USD

MILLION)

  8.2.3 MICRO INVERTER

    8.2.3.1 Increasing demand for micro inverters in residential sector to fuel market

growth

TABLE 51 MICRO INVERTER: INVERTER MARKET, BY REGION, 2020–2022 (USD
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MILLION)

TABLE 52 MICRO INVERTER: INVERTER MARKET, BY REGION, 2023–2028 (USD

MILLION)

  8.2.4 HYBRID INVERTER

    8.2.4.1 Multiple benefits of hybrid inverters to drive market

TABLE 53 HYBRID INVERTER: INVERTER MARKET, BY REGION, 2020–2022 (USD

MILLION)

TABLE 54 HYBRID INVERTER: INVERTER MARKET, BY REGION, 2023–2028 (USD

MILLION)

8.3 VEHICLE INVERTER

TABLE 55 VEHICLE INVERTER: INVERTER MARKET, BY REGION, 2020–2022 (USD

MILLION)

TABLE 56 VEHICLE INVERTER: INVERTER MARKET, BY REGION, 2023–2028 (USD

MILLION)

TABLE 57 VEHICLE INVERTER: INVERTER MARKET, BY SUB-TYPE, 2020–2022

(USD MILLION)

TABLE 58 VEHICLE INVERTER: INVERTER MARKET, BY SUB-TYPE, 2023–2028

(USD MILLION)

  8.3.1 BATTERY ELECTRIC VEHICLE (BEV)

    8.3.1.1 Favorable government initiatives related to EVs to propel market

TABLE 59 BATTERY ELECTRIC VEHICLE (BEV): INVERTER MARKET, BY REGION,

2020–2022 (USD MILLION)

TABLE 60 BATTERY ELECTRIC VEHICLE (BEV): INVERTER MARKET, BY REGION,

2023–2028 (USD MILLION)

  8.3.2 HYBRID ELECTRIC VEHICLE (HEV)

    8.3.2.1 Increased demand for fuel-efficient vehicles and implementation of stringent

emission norms to fuel market growth

TABLE 61 HYBRID ELECTRIC VEHICLE (HEV): INVERTER MARKET, BY REGION,

2020–2022 (USD MILLION)

TABLE 62 HYBRID ELECTRIC VEHICLE (BEV): INVERTER MARKET, BY REGION,

2023–2028 (USD MILLION)

  8.3.3 PLUG-IN HYBRID ELECTRIC VEHICLE (PHEV)

    8.3.3.1 Rising demand for EVs to boost market growth

TABLE 63 PLUG-IN HYBRID ELECTRIC VEHICLE (PHEV): INVERTER MARKET, BY

REGION, 2020–2022 (USD MILLION)

TABLE 64 PLUG-IN HYBRID ELECTRIC VEHICLE (PHEV): INVERTER MARKET, BY

REGION, 2023–2028 (USD MILLION)

8.4 OTHERS

TABLE 65 OTHERS: INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)
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TABLE 66 OTHERS: INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

9 INVERTER MARKET, BY OUTPUT VOLTAGE

9.1 INTRODUCTION

FIGURE 44 INVERTER MARKET, BY OUTPUT VOLTAGE, 2023 (USD MILLION)

TABLE 67 INVERTER MARKET, BY OUTPUT VOLTAGE, 2020–2022 (USD MILLION)

TABLE 68 INVERTER MARKET, BY OUTPUT VOLTAGE, 2023–2028 (USD MILLION)

9.2 100–300 V

  9.2.1 RISING ELECTRICITY DEMAND DUE TO URBANIZATION TO DRIVE

MARKET

TABLE 69 100–300 V: INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)

TABLE 70 100–300 V: INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

9.3 301–500 V

  9.3.1 GROWING REQUIREMENT FOR UNINTERRUPTED POWER SUPPLY FROM

COMMERCIAL AND INDUSTRIAL SECTORS TO FUEL MARKET GROWTH

TABLE 71 301–500 V: INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)

TABLE 72 301–500 V: INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

9.4 ABOVE 500 V

  9.4.1 INCREASING INVESTMENTS IN POWER INFRASTRUCTURE

DEVELOPMENT TO CONTRIBUTE TO MARKET GROWTH

TABLE 73 500 V: INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)

TABLE 74 500 V: INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

10 INVERTER MARKET, BY CONNECTION TYPE

10.1 INTRODUCTION

FIGURE 45 INVERTER MARKET, CONNECTION TYPE, 2023 (USD MILLION)

TABLE 75 INVERTER MARKET, BY CONNECTION TYPE, 2020–2022 (USD MILLION)

TABLE 76 INVERTER MARKET, BY CONNECTION TYPE, 2023–2028 (USD MILLION)

10.2 STANDALONE

  10.2.1 RISING ELECTRICITY CONSUMPTION AND DEPENDENCE ON

ELECTRONIC DEVICES TO BOOST MARKET

TABLE 77 STANDALONE: INVERTER MARKET, BY REGION, 2020–2022 (USD

MILLION)

TABLE 78 STANDALONE: INVERTER MARKET, BY REGION, 2023–2028 (USD

MILLION)

10.3 GRID-TIED

TABLE 79 GRID-TIED: INVERTER MARKET, BY SUB-TYPE, 2020–2022 (USD
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MILLION)

TABLE 80 GRID-TIED: INVERTER MARKET, BY SUB-TYPE, 2023–2028 (USD

MILLION)

  10.3.1 CONVENTIONAL INVERTER

    10.3.1.1 Increasing installation of solar PV systems in residential and commercial

sectors to propel market

TABLE 81 CONVENTIONAL INVERTER: INVERTER MARKET, BY REGION,

2020–2022 (USD MILLION)

TABLE 82 CONVENTIONAL INVERTER: INVERTER MARKET, BY REGION,

2023–2028 (USD MILLION)

  10.3.2 SMART INVERTER

    10.3.2.1 Technological advancements in grid-tied inverters to drive market

TABLE 83 SMART INVERTER: INVERTER MARKET, BY REGION, 2020–2022 (USD

MILLION)

TABLE 84 SMART INVERTER: INVERTER MARKET, BY REGION, 2023–2028 (USD

MILLION)

11 INVERTER MARKET, BY SALES CHANNEL

11.1 INTRODUCTION

FIGURE 46 INVERTER MARKET, BY SALES CHANNEL, 2023 (USD MILLION)

TABLE 85 INVERTER MARKET, BY SALES CHANNEL, 2020–2022 (USD MILLION)

TABLE 86 INVERTER MARKET, BY SALES CHANNEL, 2023–2028 (USD MILLION)

11.2 DIRECT

  11.2.1 RISING PREFERENCE FOR DIRECT PROCUREMENT OF VEHICLE

INVERTERS AMONG AUTOMOBILE MANUFACTURERS TO DRIVE MARKET

TABLE 87 DIRECT: INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)

TABLE 88 DIRECT: INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

11.3 INDIRECT

  11.3.1 INCREASING ADOPTION OF INVERTERS IN RESIDENTIAL SECTOR AND

PV PLANTS TO CONTRIBUTE TO MARKET GROWTH

TABLE 89 INDIRECT: INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)

TABLE 90 INDIRECT: INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

12 INVERTER MARKET, BY REGION

12.1 INTRODUCTION

FIGURE 47 INVERTER MARKET, BY REGION, 2023

FIGURE 48 ASIA PACIFIC TO REGISTER HIGHEST CAGR IN INVERTER MARKET
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DURING FORECAST PERIOD

TABLE 91 INVERTER MARKET, BY REGION, 2020–2022 (USD MILLION)

TABLE 92 INVERTER MARKET, BY REGION, 2023–2028 (USD MILLION)

TABLE 93 INVERTER MARKET, BY REGION, 2020–2022 (THOUSAND UNITS)

TABLE 94 INVERTER MARKET, BY REGION, 2023–2028 (THOUSAND UNITS)

TABLE 95 INVERTER MARKET, BY OUTPUT POWER RATING, 2020–2022 (USD

MILLION)

TABLE 96 INVERTER MARKET, BY OUTPUT POWER RATING, 2023–2028 (USD

MILLION)

TABLE 97 INVERTER MARKET, BY OUTPUT VOLTAGE, 2020–2022 (USD MILLION)

TABLE 98 INVERTER MARKET, BY OUTPUT VOLTAGE, 2023–2028 (USD MILLION)

TABLE 99 INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 100 INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

TABLE 101 INVERTER MARKET, BY TYPE, 2020–2022 (USD MILLION)

TABLE 102 INVERTER MARKET, BY TYPE, 2023–2028 (USD MILLION)

TABLE 103 INVERTER MARKET, BY TYPE, 2020–2022 (THOUSAND UNITS)

TABLE 104 INVERTER MARKET, BY TYPE, 2023–2028 (THOUSAND UNITS)

TABLE 105 INVERTER MARKET, BY CONNECTION TYPE, 2020–2022 (USD

MILLION)

TABLE 106 INVERTER MARKET, BY CONNECTION TYPE, 2023–2028 (USD

MILLION)

TABLE 107 INVERTER MARKET, BY SALES CHANNEL, 2020–2022 (USD MILLION)

TABLE 108 INVERTER MARKET, BY SALES CHANNEL, 2023–2028 (USD MILLION)

12.2 NORTH AMERICA

FIGURE 49 NORTH AMERICA: INVERTER MARKET SNAPSHOT

  12.2.1 IMPACT OF RECESSION ON INVERTER MARKET IN NORTH AMERICA

TABLE 109 NORTH AMERICA: INVERTER MARKET, BY OUTPUT POWER RATING,

2020–2022 (USD MILLION)

TABLE 110 NORTH AMERICA: INVERTER MARKET, BY OUTPUT POWER RATING,

2023–2028 (USD MILLION)

TABLE 111 NORTH AMERICA: INVERTER MARKET, BY OUTPUT VOLTAGE,

2020–2022 (USD MILLION)

TABLE 112 NORTH AMERICA: INVERTER MARKET, BY OUTPUT VOLTAGE,

2023–2028 (USD MILLION)

TABLE 113 NORTH AMERICA: INVERTER MARKET, BY END USER, 2020–2022

(USD MILLION)

TABLE 114 NORTH AMERICA: INVERTER MARKET, BY END USER, 2023–2028

(USD MILLION)

TABLE 115 NORTH AMERICA: INVERTER MARKET, BY TYPE, 2020–2022 (USD
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MILLION)

TABLE 116 NORTH AMERICA: INVERTER MARKET, BY TYPE, 2023–2028 (USD

MILLION)

TABLE 117 NORTH AMERICA: INVERTER MARKET, BY TYPE, 2020–2022

(THOUSAND UNITS)

TABLE 118 NORTH AMERICA: INVERTER MARKET, BY TYPE, 2023–2028

(THOUSAND UNITS)

TABLE 119 NORTH AMERICA: INVERTER MARKET, BY CONNECTION TYPE,

2020–2022 (USD MILLION)

TABLE 120 NORTH AMERICA: INVERTER MARKET, BY CONNECTION TYPE,

2023–2028 (USD MILLION)

TABLE 121 NORTH AMERICA: INVERTER MARKET, BY SALES CHANNEL,

2020–2022 (USD MILLION)

TABLE 122 NORTH AMERICA: INVERTER MARKET, BY SALES CHANNEL,

2023–2028 (USD MILLION)

TABLE 123 NORTH AMERICA: INVERTER MARKET, BY COUNTRY, 2020–2022

(USD MILLION)

TABLE 124 NORTH AMERICA: INVERTER MARKET, BY COUNTRY, 2023–2028

(USD MILLION)

    12.2.1.1 US

      12.2.1.1.1 Favorable government policies for renewable energy generation to drive

market

TABLE 125 US: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 126 US: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

    12.2.1.2 Canada

      12.2.1.2.1 Rise in residential PV installations to fuel market growth

TABLE 127 CANADA: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 128 CANADA: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

    12.2.1.3 Mexico

      12.2.1.3.1 Increased deployment of clean energy sources in various applications to

contribute to market growth

TABLE 129 MEXICO: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 130 MEXICO: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

12.3 MIDDLE EAST & AFRICA

  12.3.1 IMPACT OF RECESSION ON INVERTER MARKET IN MIDDLE EAST &
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AFRICA

TABLE 131 MIDDLE EAST & AFRICA: INVERTER MARKET, BY OUTPUT POWER

RATING, 2020–2022 (USD MILLION)

TABLE 132 MIDDLE EAST & AFRICA: INVERTER MARKET, BY OUTPUT POWER

RATING, 2023–2028 (USD MILLION)

TABLE 133 MIDDLE EAST & AFRICA: INVERTER MARKET, BY OUTPUT VOLTAGE,

2020–2022 (USD MILLION)

TABLE 134 MIDDLE EAST & AFRICA: INVERTER MARKET, BY OUTPUT VOLTAGE,

2023–2028 (USD MILLION)

TABLE 135 MIDDLE EAST & AFRICA: INVERTER MARKET, BY END USER,

2020–2022 (USD MILLION)

TABLE 136 MIDDLE EAST & AFRICA: INVERTER MARKET, BY END USER,

2023–2028 (USD MILLION)

TABLE 137 MIDDLE EAST & AFRICA: INVERTER MARKET, BY TYPE, 2020–2022

(USD MILLION)

TABLE 138 MIDDLE EAST & AFRICA: INVERTER MARKET, BY TYPE, 2023–2028

(USD MILLION)

TABLE 139 MIDDLE EAST & AFRICA: INVERTER MARKET, BY TYPE, 2020–2022

(THOUSAND UNITS)

TABLE 140 MIDDLE EAST & AFRICA: INVERTER MARKET, BY TYPE, 2023–2028

(THOUSAND UNITS)

TABLE 141 MIDDLE EAST & AFRICA: INVERTER MARKET, BY CONNECTION

TYPE, 2020–2022 (USD MILLION)

TABLE 142 MIDDLE EAST & AFRICA: INVERTER MARKET, BY CONNECTION

TYPE, 2023–2028 (USD MILLION)

TABLE 143 MIDDLE EAST & AFRICA: INVERTER MARKET, BY SALES CHANNEL,

2020–2022 (USD MILLION)

TABLE 144 MIDDLE EAST & AFRICA: INVERTER MARKET, BY SALES CHANNEL,

2023–2028 (USD MILLION)

TABLE 145 MIDDLE EAST & AFRICA: INVERTER MARKET, BY COUNTRY,

2020–2022 (USD MILLION)

TABLE 146 MIDDLE EAST & AFRICA: INVERTER MARKET, BY COUNTRY,

2023–2028 (USD MILLION)

  12.3.2 GCC COUNTRIES

    12.3.2.1 Saudi Arabia

      12.3.2.1.1 Increasing power generation from solar resources to fuel demand

TABLE 147 SAUDI ARABIA: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 148 SAUDI ARABIA: INVERTER MARKET, BY END USER, 2023–2028 (USD
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MILLION)

    12.3.2.2 UAE

      12.3.2.2.1 Expansion of EV charging infrastructure to create demand

TABLE 149 UAE: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 150 UAE: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

  12.3.3 SOUTH AFRICA

    12.3.3.1 Expanding automotive industry and establishment of PV plants to contribute

to market growth

TABLE 151 SOUTH AFRICA: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 152 SOUTH AFRICA: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

  12.3.4 REST OF MIDDLE EAST & AFRICA

TABLE 153 REST OF MIDDLE EAST & AFRICA: INVERTER MARKET, BY END

USER, 2020–2022 (USD MILLION)

TABLE 154 REST OF MIDDLE EAST & AFRICA: INVERTER MARKET, BY END

USER, 2023–2028 (USD MILLION)

12.4 SOUTH AMERICA

  12.4.1 IMPACT OF RECESSION ON INVERTER MARKET IN SOUTH AMERICA

TABLE 155 SOUTH AMERICA: INVERTER MARKET, BY OUTPUT POWER RATING,

2020–2022 (USD MILLION)

TABLE 156 SOUTH AMERICA: INVERTER MARKET, BY OUTPUT POWER RATING,

2023–2028 (USD MILLION)

TABLE 157 SOUTH AMERICA: INVERTER MARKET, BY OUTPUT VOLTAGE,

2020–2022 (USD MILLION)

TABLE 158 SOUTH AMERICA: INVERTER MARKET, BY OUTPUT VOLTAGE,

2023–2028 (USD MILLION)

TABLE 159 SOUTH AMERICA: INVERTER MARKET, BY END USER, 2020–2022

(USD MILLION)

TABLE 160 SOUTH AMERICA: INVERTER MARKET, BY END USER, 2023–2028

(USD MILLION)

TABLE 161 SOUTH AMERICA: INVERTER MARKET, BY TYPE, 2020–2022 (USD

MILLION)

TABLE 162 SOUTH AMERICA: INVERTER MARKET, BY TYPE, 2023–2028 (USD

MILLION)

TABLE 163 SOUTH AMERICA: INVERTER MARKET, BY TYPE, 2020–2022

(THOUSAND UNITS)

TABLE 164 SOUTH AMERICA: INVERTER MARKET, BY TYPE, 2023–2028

(THOUSAND UNITS)
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TABLE 165 SOUTH AMERICA: INVERTER MARKET, BY CONNECTION TYPE,

2020–2022 (USD MILLION)

TABLE 166 SOUTH AMERICA: INVERTER MARKET, BY CONNECTION TYPE,

2023–2028 (USD MILLION)

TABLE 167 SOUTH AMERICA: INVERTER MARKET, BY SALES CHANNEL,

2020–2022 (USD MILLION)

TABLE 168 SOUTH AMERICA: INVERTER MARKET, BY SALES CHANNEL,

2023–2028 (USD MILLION)

TABLE 169 SOUTH AMERICA: INVERTER MARKET, BY COUNTRY, 2020–2022

(USD MILLION)

TABLE 170 SOUTH AMERICA: INVERTER MARKET, BY COUNTRY, 2023–2028

(USD MILLION)

    12.4.1.1 Brazil

      12.4.1.1.1 Increasing investments in solar technology to propel demand

TABLE 171 BRAZIL: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 172 BRAZIL: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

    12.4.1.2 Argentina

      12.4.1.2.1 Government incentives to promote solar energy generation to boost

market growth

TABLE 173 ARGENTINA: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 174 ARGENTINA: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

    12.4.1.3 Rest of South America

TABLE 175 REST OF SOUTH AMERICA: INVERTER MARKET, BY END USER,

2020–2022 (USD MILLION)

TABLE 176 REST OF SOUTH AMERICA: INVERTER MARKET, BY END USER,

2023–2028 (USD MILLION)

12.5 ASIA PACIFIC

FIGURE 50 ASIA PACIFIC: INVERTER MARKET SNAPSHOT

  12.5.1 IMPACT OF RECESSION ON INVERTER MARKET IN ASIA PACIFIC

TABLE 177 ASIA PACIFIC: INVERTER MARKET, BY OUTPUT POWER RATING,

2020–2022 (USD MILLION)

TABLE 178 ASIA PACIFIC: INVERTER MARKET, BY OUTPUT POWER RATING,

2023–2028 (USD MILLION)

TABLE 179 ASIA PACIFIC: INVERTER MARKET, BY OUTPUT VOLTAGE, 2020–2022

(USD MILLION)
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TABLE 180 ASIA PACIFIC: INVERTER MARKET, BY OUTPUT VOLTAGE, 2023–2028

(USD MILLION)

TABLE 181 ASIA PACIFIC: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 182 ASIA PACIFIC: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

TABLE 183 ASIA PACIFIC: INVERTER MARKET, BY TYPE, 2020–2022 (USD

MILLION)

TABLE 184 ASIA PACIFIC: INVERTER MARKET, BY TYPE, 2023–2028 (USD

MILLION)

TABLE 185 ASIA PACIFIC: INVERTER MARKET, BY TYPE, 2020–2022 (THOUSAND

UNITS)

TABLE 186 ASIA PACIFIC: INVERTER MARKET, BY TYPE, 2023–2028 (THOUSAND

UNITS)

TABLE 187 ASIA PACIFIC: INVERTER MARKET, BY CONNECTION TYPE,

2020–2022 (USD MILLION)

TABLE 188 ASIA PACIFIC: INVERTER MARKET, BY CONNECTION TYPE,

2023–2028 (USD MILLION)

TABLE 189 ASIA PACIFIC: INVERTER MARKET, BY SALES CHANNEL, 2020–2022

(USD MILLION)

TABLE 190 ASIA PACIFIC: INVERTER MARKET, BY SALES CHANNEL, 2023–2028

(USD MILLION)

TABLE 191 ASIA PACIFIC: INVERTER MARKET, BY COUNTRY, 2020–2022 (USD

MILLION)

TABLE 192 ASIA PACIFIC: INVERTER MARKET, BY COUNTRY, 2023–2028 (USD

MILLION)

    12.5.1.1 China

      12.5.1.1.1 Rising electricity demand due to automation of various sectors to fuel

market growth

TABLE 193 CHINA: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 194 CHINA: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

    12.5.1.2 India

      12.5.1.2.1 Increase in number of solar rooftop installations to contribute to demand

TABLE 195 INDIA: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 196 INDIA: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

    12.5.1.3 Australia

      12.5.1.3.1 Favorable government policies to achieve net-zero target to boost market

growth

TABLE 197 AUSTRALIA: INVERTER MARKET, BY END USER, 2020–2022 (USD
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MILLION)

TABLE 198 AUSTRALIA: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

    12.5.1.4 Japan

      12.5.1.4.1 Rising investments in renewable energy technologies to reduce GHG

emissions to drive market

TABLE 199 JAPAN: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 200 JAPAN: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

    12.5.1.5 Rest of Asia Pacific

TABLE 201 REST OF ASIA PACIFIC: INVERTER MARKET, BY END USER,

2020–2022 (USD MILLION)

TABLE 202 REST OF ASIA PACIFIC: INVERTER MARKET, BY END USER,

2023–2028 (USD MILLION)

12.6 EUROPE

  12.6.1 IMPACT OF RECESSION ON INVERTER MARKET IN EUROPE

TABLE 203 EUROPE: INVERTER MARKET, BY OUTPUT POWER RATING,

2020–2022 (USD MILLION)

TABLE 204 EUROPE: INVERTER MARKET, BY OUTPUT POWER RATING,

2023–2028 (USD MILLION)

TABLE 205 EUROPE: INVERTER MARKET, BY OUTPUT VOLTAGE, 2020–2022

(USD MILLION)

TABLE 206 EUROPE: INVERTER MARKET, BY OUTPUT VOLTAGE, 2023–2028

(USD MILLION)

TABLE 207 EUROPE: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 208 EUROPE: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

TABLE 209 EUROPE: INVERTER MARKET, BY TYPE, 2020–2022 (USD MILLION)

TABLE 210 EUROPE: INVERTER MARKET, BY TYPE, 2023–2028 (USD MILLION)

TABLE 211 EUROPE: INVERTER MARKET, BY TYPE, 2020–2022 (THOUSAND

UNITS)

TABLE 212 EUROPE: INVERTER MARKET, BY TYPE, 2023–2028 (THOUSAND

UNITS)

TABLE 213 EUROPE: INVERTER MARKET, BY CONNECTION TYPE, 2020–2022

(USD MILLION)

TABLE 214 EUROPE: INVERTER MARKET, BY CONNECTION TYPE, 2023–2028

(USD MILLION)

TABLE 215 EUROPE: INVERTER MARKET, BY SALES CHANNEL, 2020–2022 (USD

MILLION)
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TABLE 216 EUROPE: INVERTER MARKET, BY SALES CHANNEL, 2023–2028 (USD

MILLION)

TABLE 217 EUROPE: INVERTER MARKET, BY COUNTRY, 2020–2022 (USD

MILLION)

TABLE 218 EUROPE: INVERTER MARKET, BY COUNTRY, 2023–2028 (USD

MILLION)

    12.6.1.1 Germany

      12.6.1.1.1 Growing automotive sector and rising adoption of renewable energy to

drive market

TABLE 219 GERMANY: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 220 GERMANY: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

    12.6.1.2 UK

      12.6.1.2.1 Increasing investments in battery production and solar power generation

to propel market

TABLE 221 UK: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 222 UK: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

    12.6.1.3 ITALY

      12.6.1.3.1 Rising establishment of large-scale PV plants to fuel market growth

TABLE 223 ITALY: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 224 ITALY: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

    12.6.1.4 France

      12.6.1.4.1 Increase in solar PV installation capacity to propel market

TABLE 225 FRANCE: INVERTER MARKET, BY END USER, 2020–2022 (USD

MILLION)

TABLE 226 FRANCE: INVERTER MARKET, BY END USER, 2023–2028 (USD

MILLION)

    12.6.1.5 Spain

      12.6.1.5.1 Expanding automotive industry to drive market

TABLE 227 SPAIN: INVERTER MARKET, BY END USER, 2020–2022 (USD MILLION)

TABLE 228 SPAIN: INVERTER MARKET, BY END USER, 2023–2028 (USD MILLION)

    12.6.1.6 Rest of Europe

TABLE 229 REST OF EUROPE: INVERTER MARKET, BY END USER, 2020–2022

(USD MILLION)

TABLE 230 REST OF EUROPE: INVERTER MARKET, BY END USER, 2023–2028

(USD MILLION)

13 COMPETITIVE LANDSCAPE
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13.1 OVERVIEW

13.2 STRATEGIES ADOPTED BY KEY PLAYERS, 2018–2023

13.3 MARKET SHARE ANALYSIS, 2022

FIGURE 51 INVERTER MARKET SHARE ANALYSIS OF TOP PLAYERS, 2022

13.4 REVENUE ANALYSIS OF KEY PLAYERS, 2018–2022

FIGURE 52 INVERTER MARKET: REVENUE ANALYSIS, 2018–2022

13.5 COMPANY EVALUATION MATRIX, 2022

  13.5.1 STARS

  13.5.2 EMERGING LEADERS

  13.5.3 PERVASIVE PLAYERS

  13.5.4 PARTICIPANTS

FIGURE 53 INVERTER MARKET: COMPANY EVALUATION MATRIX, 2022

  13.5.5 COMPANY FOOTPRINT

TABLE 232 COMPANY TYPE FOOTPRINT

TABLE 233 COMPANY OUTPUT POWER RATING FOOTPRINT

TABLE 234 COMPANY END USER FOOTPRINT

TABLE 235 COMPANY REGION FOOTPRINT

TABLE 236 COMPANY OVERALL FOOTPRINT

13.6 START-UP/SMALL AND MEDIUM-SIZED ENTERPRISE (SME) EVALUATION

MATRIX, 2022

  13.6.1 PROGRESSIVE COMPANIES

  13.6.2 RESPONSIVE COMPANIES

  13.6.3 DYNAMIC COMPANIES

  13.6.4 STARTING BLOCKS

FIGURE 54 INVERTER MARKET: START-UP/SME EVALUATION MATRIX, 2022

  13.6.5 COMPETITIVE BENCHMARKING

TABLE 237 INVERTER MARKET: LIST OF START-UPS/SMES

TABLE 238 COMPETITIVE BENCHMARKING OF START-UPS/SMES, BY END USER

TABLE 239 COMPETITIVE BENCHMARKING OF START-UPS/SMES, BY TYPE

TABLE 240 COMPETITIVE BENCHMARKING OF START-UPS/SMES, BY POWER

RATING

TABLE 241 COMPETITIVE BENCHMARKING OF START-UPS/SMES, BY REGION

13.7 COMPETITIVE SCENARIOS AND TRENDS

  13.7.1 DEALS

TABLE 242 INVERTER MARKET: DEALS, NOVEMBER 2019–JULY 2023

  13.7.2 OTHERS

TABLE 243 INVERTER MARKET: OTHERS, NOVEMBER 2020–NOVEMBER 2023
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14 COMPANY PROFILES

14.1 KEY PLAYERS

(Business Overview, Products Offered, Recent Developments, and MnM View (Key

strengths/Right to Win, Strategic Choices Made, and Weaknesses and Competitive

Threats))*

  14.1.1 HUAWEI TECHNOLOGIES CO., LTD.

TABLE 244 HUAWEI TECHNOLOGIES CO., LTD.: COMPANY OVERVIEW

FIGURE 55 HUAWEI TECHNOLOGIES CO., LTD.: COMPANY SNAPSHOT

TABLE 245 HUAWEI TECHNOLOGIES CO., LTD.:

PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 246 HUAWEI TECHNOLOGIES CO., LTD.: PRODUCT LAUNCHES

TABLE 247 HUAWEI TECHNOLOGIES CO., LTD.: DEALS

TABLE 248 HUAWEI TECHNOLOGIES CO., LTD.: OTHERS

  14.1.2 SUNGROW

TABLE 249 SUNGROW: COMPANY OVERVIEW

FIGURE 56 SUNGROW: COMPANY SNAPSHOT

TABLE 250 SUNGROW: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 251 SUNGROW: PRODUCT LAUNCHES

TABLE 252 SUNGROW: DEALS

TABLE 253 SUNGROW: OTHERS

  14.1.3 SMA SOLAR TECHNOLOGY AG

TABLE 254 SMA SOLAR TECHNOLOGY AG: COMPANY OVERVIEW

FIGURE 57 SMA SOLAR TECHNOLOGY AG: COMPANY SNAPSHOT

TABLE 255 SMA SOLAR TECHNOLOGY AG: PRODUCTS/SOLUTIONS/SERVICES

OFFERED

TABLE 256 SMA SOLAR TECHNOLOGY AG: PRODUCT LAUNCHES

TABLE 257 SMA SOLAR TECHNOLOGY AG: DEALS

TABLE 258 SMA SOLAR TECHNOLOGY AG: OTHERS

  14.1.4 POWER ELECTRONICS S.L.

TABLE 259 POWER ELECTRONICS S.L.: COMPANY OVERVIEW

TABLE 260 POWER ELECTRONICS S.L.: PRODUCTS/SOLUTIONS/SERVICES

OFFERED

TABLE 261 POWER ELECTRONICS S.L.: PRODUCT LAUNCHES

  14.1.5 FIMER GROUP

TABLE 262 FIMER GROUP: COMPANY OVERVIEW

TABLE 263 FIMER GROUP: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 264 FIMER GROUP: PRODUCT LAUNCHES

TABLE 265 FIMER GROUP: DEALS
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TABLE 266 FIMER GROUP: OTHERS

  14.1.6 SOLAREDGE

TABLE 267 SOLAREDGE: COMPANY OVERVIEW

FIGURE 58 SOLAREDGE: COMPANY SNAPSHOT

TABLE 268 SOLAREDGE: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 269 SOLAREDGE TECHNOLOGIES: PRODUCT LAUNCHES

TABLE 270 SOLAREDGE: DEALS

  14.1.7 FRONIUS INTERNATIONAL GMBH

TABLE 271 FRONIUS INTERNATIONAL GMBH: COMPANY OVERVIEW

TABLE 272 FRONIUS INTERNATIONAL GMBH:

PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 273 FRONIUS INTERNATIONAL GMBH: PRODUCT LAUNCHES

TABLE 274 FRONIUS INTERNATIONAL GMBH: DEALS

  14.1.8 ALTENERGY POWER SYSTEM INC.

TABLE 275 ALTENERGY POWER SYSTEM INC.: COMPANY OVERVIEW

TABLE 276 ALTENERGY POWER SYSTEM INC.:

PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 277 ALTENERGY POWER SYSTEM INC.: PRODUCT LAUNCHES

TABLE 278 ALTENERGY POWER SYSTEMS INC.: DEALS

  14.1.9 ENPHASE ENERGY

TABLE 279 ENPHASE ENERGY: COMPANY OVERVIEW

FIGURE 59 ENPHASE ENERGY: COMPANY SNAPSHOT

TABLE 280 ENPHASE ENERGY: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 281 ENPHASE ENERGY: PRODUCT LAUNCHES

TABLE 282 ENPHASE ENERGY: DEALS

TABLE 283 ENPHASE ENERGY: OTHERS

  14.1.10 DARFON

TABLE 284 DARFON: COMPANY OVERVIEW

FIGURE 60 DAFRON: COMPANY SNAPSHOT

TABLE 285 DARFON: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 286 DARFON: PRODUCT LAUNCHES

  14.1.11 SCHNEIDER ELECTRIC

TABLE 287 SCHNEIDER ELECTRIC: COMPANY OVERVIEW

FIGURE 61 SCHNEIDER ELECTRIC: COMPANY SNAPSHOT

TABLE 288 SCHNEIDER ELECTRIC: PRODUCTS/SOLUTIONS/SERVICES

OFFERED

TABLE 289 SCHNEIDER ELECTRIC: DEALS

TABLE 290 SCHNEIDER ELECTRIC: OTHERS

  14.1.12 GENERAL ELECTRIC
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TABLE 291 GENERAL ELECTRIC: COMPANY OVERVIEW

FIGURE 62 GENERAL ELECTRIC: COMPANY SNAPSHOT

TABLE 292 GENERAL ELECTRIC: PRODUCTS/SOLUTIONS/SERVICES OFFERED

TABLE 293 GENERAL ELECTRIC: PRODUCT LAUNCHES

TABLE 294 GENERAL ELECTRIC: OTHERS

  14.1.13 DELTA ELECTRONICS, INC.

TABLE 295 DELTA ELECTRONICS, INC.: COMPANY OVERVIEW

FIGURE 63 DELTA ELECTRONICS, INC.: COMPANY SNAPSHOT

TABLE 296 DELTA ELECTRONICS, INC.: PRODUCTS/SOLUTIONS/SERVICES

OFFERED

TABLE 297 DELTA ELECTRONICS, INC.: PRODUCT LAUNCHES

TABLE 298 DELTA ELECTRONICS, INC.: DEALS

TABLE 299 DELTA ELECTRONICS, INC.: OTHERS

  14.1.14 EXIDE INDUSTRIES LTD.

TABLE 300 EXIDE INDUSTRIES LTD.: COMPANY OVERVIEW

FIGURE 64 EXIDE ELECTRONICS LTD.: COMPANY SNAPSHOT

TABLE 301 EXIDE ELECTRONICS LTD.: PRODUCTS/SOLUTIONS/SERVICES

OFFERED

TABLE 302 EXIDE ELECTRONICS LTD.: PRODUCT LAUNCHES

14.2 OTHER PLAYERS

  14.2.1 CONTINENTAL ENGINEERING SERVICES

  14.2.2 DELPHI TECHNOLOGIES

  14.2.3 SENSATA TECHNOLOGIES

  14.2.4 SAMLEX EUROPE BV

  14.2.5 BESTEK

  14.2.6 GOODWE

  14.2.7 TMEIC (TOSHIBA MITSUBISHI-ELECTRIC INDUSTRIAL SYSTEMS

CORPORATION)

  14.2.8 YASKAWA-SOLECTRIA SOLAR

  14.2.9 KACO NEW ENERGY

  14.2.10 GROWATT NEW ENERGY

  14.2.11 TBEA

*Details on Business Overview, Products Offered, Recent Developments, and MnM

View (Key strengths/Right to Win, Strategic Choices Made, and Weaknesses and

Competitive Threats) might not be captured in case of unlisted companies.

15 APPENDIX

15.1 INSIGHTS FROM INDUSTRY EXPERTS
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15.2 DISCUSSION GUIDE

15.3 KNOWLEDGESTORE: MARKETSANDMARKETS’ SUBSCRIPTION PORTAL

15.4 CUSTOMIZATION OPTIONS

15.5 RELATED REPORTS

15.6 AUTHOR DETAILS
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