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“The intelligent completion market is projected to grow at a CAGR of 6.05%, from 2018
to 2023”

The intelligent completion market is projected to reach USD 2.16 billion by 2023, from
an estimated USD 1.61 billion in 2018, at a CAGR of 6.05%. This growth can be
attributed to the increasing focus toward the production of oil & gas wells and improved
economical and operational benefits across the globe. High initial costs coupled with a
lack of data processing infrastructure on the oil & gas rigs can hinder the growth of this
market.

“The onshore segment is expected to be the largest growing market in the intelligent
completion market during the forecast period”

The onshore segment accounted for the fastest growing segment by application in
intelligent completion during the forecasted period. The cost incurred in the oil & gas
activities such as drilling and well completion is less in onshore when compared to
offshore applications. The increasing production activities from onshore are likely to
boost the intelligent completion market during the forecast period. The countries which
have no offshore reserves are conducting enhanced oil recovery that has increased the
demand for intelligent completion for the onshore segment.
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“Middle East: The fastest growing market for intelligent completion market”

The Middle East is projected to grow at the highest CAGR during the forecast period.
Saudi Arabia accounted for the largest share of the intelligent completion market in the
Middle East in 2017. The market growth in this region is driven by investments in the
power generation and the oil & gas sector. The region has abundant reserves of
hydrocarbons and is one of the leading petroleum-producing regions in the world. It is
the primary exporter of oil & gas globally, primarily to Asian countries such as China and
India.

Breakdown of Primaries:
In-depth interviews have been conducted with various key industry participants, subject-
matter experts, C-level executives of key market players, and industry consultants,
among other experts, to obtain and verify critical qualitative and quantitative information,
as well as to assess future market prospects. The distribution of primary interviews is as
follows:

By Company Type: Tier 1- 36%, Tier 2- 40%, and Tier 3- 24%

By Designation: C-Level- 25%, Managers- 35%, and Others- 40%

By Region: North America- 25%, Europe- 15%, Asia Pacific- 20%, Middle East-

30%, and RoW- 10%

Note: Others includes product engineers, product specialists, and engineering leads.

Note: The tiers of the companies are defined on the basis of their total revenues as of
2017. Tier 1: >USD 1 billion, Tier 2: From USD 500 million to USD 1 billion, and Tier 3:
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