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“The industrial machine vision market estimated to grow at a CAGR of 7.61% between
2017 and 2023”

The overall industrial machine vision market was valued at USD 7.91 billion in 2017 and
is expected to reach USD 12.29 billion by 2023, at a CAGR of 7.61% between 2017 and
2023. The increasing demand for vision-guided robotic systems and rising adoption of
3D machine vision systems play a significant role in the growth of the industrial machine
vision market. However, factors that are restraining the growth of the industrial machine
vision market include the changing requirements of end users with respect to industrial
machine vision applications and lack of flexible machine vision solutions. The growing
adoption of Industrial 4.0 and Al is likely to create huge growth opportunities for the
industrial machine vision market. Factors that are restraining the growth of the industrial
machine vision market include the changing requirements of end users with respect to
industrial machine vision applications and lack of flexible machine vision solutions.

“Quality assurance and inspection application is expected to hold the largest market
size during the forecast period”

Industries have realized the importance of quality assurance in manufacturing
processes, which has resulted in the widespread acceptance of machine vision as an
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integral part of long-term automation development process. The use of machine
vision throughout an automated production process helps identify problems in the
manufacturing process in a short span of time. This, in turn, would help in reducing
costs and improving response time. The increasing demand for quality products,
growing manufacturing capacity, and shortage of skilled labor. Thus, market for quality
assurance and inspection application is expected to hold the leading position in
industrial machine vision market between 2017and 2023.

“Industrial machine vision market in Asia-Pacific (APAC) is expected to grow at the
highest rate during the forecast period”

Asia-Pacific is expected to be the fastest-growing market. The APAC market is divided
into India, China, Japan, South Korea, and Rest of APAC. Asia Pacific is expected to
provide ample growth opportunities for the industrial machine vision market since it is
considered as the manufacturing hub for most industries. China has been a potential
market for all emerging technologies, including industrial machine vision systems.
Moreover, electronics and semiconductor is also one of the major industries contributing
towards the growth of magnetic sensors in APAC region.

In the process of determining and verifying the market size for several segments and
sub segments gathered through secondary research, extensive primary interviews have
been conducted with key industry people. The breakup of the profile of primary
participants has been given below:

By Company Type: Tier 1 — 55%, Tier 2 — 25%, and Tier 3 — 20%

By Designation: Directors — 50%, Managers — 20%, Vice President —25%, and
Others — 5%

By Region: North Americas — 40%, Europe — 35%, APAC — 15%, and RoW —
10%

Companies that can provide an I0OT and Al integrated industrial machine vision system
is expected to emerge as the game changers since such system will reduce the human
intervention and boost the overall efficiency of the production.

The key market players profiled in the report are Cognex (US), Basler (Germany),
OMRON (Japan), KEYENCE Corporation (Japan), National Instruments (US), Sony
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(Japan), Teledyne Technologies (US), Texas Instruments (US), Intel (US), Baumer
Optronic (Germany), Tordivel (Norway), ISRA VISION (Germany), MVTec Software
(Germany) SICK (Germany) and JAI A/S (Denmark), among others.

Research Coverage:

In terms of market by hardware components, segments such as Camera, frame
grabber, optics, LED lighting, processor and others are covered. Camera under
hardware component comprehensively covers standards, frame rates, format
and sensor type. For software component, deep learning and application
specific is considered.

Major applications for machine vision systems are quality assurance and
inspection, positioning and guidance, measurement, and identification.

The scope of end-user industry covers automotive, electronics and
semiconductor, consumer electronics, glass, metals, wood and paper,
pharmaceuticals, food and packaging, rubber and plastics, printing, machinery
and solar panel manufacturing

The geographic analysis is done with regards to major four regions namely
North America, Europe, Asia-Pacific (APAC), and Rest of the World (RoW)
(South America and Middle East & Africa)

Reasons to Buy This Report:

From an insight perspective, this research report has focused on various levels of
analysis—industry analysis (industry trends), market ranking analysis of top players,
value chain analysis; company profiles which discuss the basic views on the competitive
landscape, emerging and high-growth segments of the industrial machine vision market,
and high-growth regions; and market drivers, restraints, challenges, and opportunities.

The report provides insights on the following pointers:

Market penetration: Comprehensive information on industrial machine vision
offered by the top players in the overall industrial machine vision market

Product development/innovation: Detailed insights regarding R&D activities,
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emerging technologies, and new product launches in the industrial machine
vision market

Market development: Comprehensive information about lucrative emerging
markets—the report analyses the markets for industrial machine vision across
regions

Market diversification: Exhaustive information about new products, untapped
geographies, recent developments, and investments in the overall industrial
machine vision market

Competitive assessment: In-depth assessment of market ranking analysis,

strategies, products, and manufacturing capabilities of the leading players in the
industrial machine vision market
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According to the new market research report "Industrial Machine Vision Market by
Component (Hardware (Camera, Frame Grabber, Optics, Processor), and Software
(Deep Learning, and Application Specific)), Product (PC-based, and Smart Camera-
based), Application, End-User - Global Forecast to 2023", The overall industrial
machine vision market is estimated to be valued at USD 7.91 Billion in 2017 and is
expected to reach USD 12.29 Billion by 2023, at a CAGR of 7.61% between 2017 and
2023.The growth of the industrial machine vision market is mainly driven by the rising
adoption of Industry 4.0, advanced manufacturing 2.0 practices in Europe and the US,
and the increasing demand for automation technologies in emerging countries such as
China and India. Recent advancements in machine vision technology, such as
advanced cameras, deep learning software, and image sensors, have increased the
scope for industrial machine vision systems to be used in a wide range of applications in
various industries

The major companies covered in industrial machine vision report are
Cognex (US),
Basler (Germany),
OMRON (Japan),
KEYENCE Corporation (Japan),
National Instruments (US),
Sony (Japan),
Teledyne Technologies (US),
Texas Instruments (US),
Intel (US),

Baumer Optronic (Germany),
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tordivel (Norway),

ISRA VISION (Germany),
MVTec Software (Germany)
SICK (Germany) and

JAI A/S (Denmark).

Machine vision Market for food and packaging end-user industry expected to
grow at the highest rate between 2017 and 2023

The market growth of food and packaging can be attributed to the increasing
implementation of government rules pertaining to safety in manufacturing plants and
rising necessity to identify and combat counterfeit products. The food and packaging
industry is experiencing a sharp growth due to the booming e-commerce industry
worldwide, especially in China and India. As a result, this industry is adopting
automatized operation systems to meet the increasing consumer demand

Smart Camera-based is expected to grow at the highest rate during the forecast
period

Smart camera-based machine vision systems are cost-effective, compact, and flexible
since it is easier to implement changes in these systems based on revised regulations
and standards. Unlike PC-based systems, smart camera-based machine vision systems
are used for applications such as ID code reading, marking quality assessment,
verifying text, and inspecting labels more economically.

Industrial Machine Vision Market by Component (Hardware (Camera, Frame Grabber, Optics, Processor), and Softwa...


https://marketpublishers.com/report/equipment/industrial-machine-vision-market-by-component-n-software-product-application-end-user-global-forecast-to-2023.html

‘ Market

. +44 20 8123 2220
Publishers info@marketpublishers.com

| would like to order

Product name:

Product link:

Price:

Payment

Industrial Machine Vision Market by Component (Hardware (Camera, Frame Grabber,
Optics, Processor), and Software (Deep Learning, and Application Specific)), Product (PC-
based, and Smart Camera-based), Application, End-User - Global Forecast to 2023

https://marketpublishers.com/r/IA72797F882EN.html

US$ 5,650.00 (Single User License / Electronic Delivery)

If you want to order Corporate License or Hard Copy, please, contact our Customer
Service:

info@marketpublishers.com

To pay by Credit Card (Visa, MasterCard, American Express, PayPal), please, click
button on product page https://marketpublishers.com/r/IA72797F882EN.html

To pay by Wire Transfer, please, fill in your contact details in the form

below:

First name:
Last name:
Email:
Company:
Address:
City:

Zip code:
Country:
Tel:

Fax:

Your message:

**All fields are required

Custumer signature

Please, note that by ordering from marketpublishers.com you are agreeing to our Terms
& Conditions at https://marketpublishers.com/docs/terms.html

To place an order via fax simply print this form, fill in the information below

Industrial Machine Vision Market by Component (Hardware (Camera, Frame Grabber, Optics, Processor), and Softwa...


https://marketpublishers.com/report/equipment/industrial-machine-vision-market-by-component-n-software-product-application-end-user-global-forecast-to-2023.html
mailto:info@marketpublishers.com
https://marketpublishers.com/report/equipment/industrial-machine-vision-market-by-component-n-software-product-application-end-user-global-forecast-to-2023.html
https://marketpublishers.com/docs/terms.html
https://marketpublishers.com/report/equipment/industrial-machine-vision-market-by-component-n-software-product-application-end-user-global-forecast-to-2023.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

and fax the completed form to +44 20 7900 3970

Industrial Machine Vision Market by Component (Hardware (Camera, Frame Grabber, Optics, Processor), and Softwa...


http://www.tcpdf.org
https://marketpublishers.com/report/equipment/industrial-machine-vision-market-by-component-n-software-product-application-end-user-global-forecast-to-2023.html

	fname: 
	lname: 
	email: 
	comany: 
	address: 
	city: 
	zip: 
	country: 
	tel: 
	fax: 
	message: 


