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Growing focus of organizations on meeting regulatory compliances to drive the identity
governance and administration market

The global identity governance and administration market size is expected to grow from
USD 3.8 hillion in 2018 to USD 7.7 billion by 2023, at a Compound Annual Growth Rate
(CAGR) of 15.2% during the forecast period. Identity governance and administration
market is driven by several factors, such as growing focus of organizations towards
meeting regulatory compliances, along with the need to improve operational efficiency
of identity management processes. However, the excessive cost of implementing
identity governance and administration solutions can hinder the growth of the market.

Services segment to grow at the highest CAGR during the forecast period

With the increasing adoption of identity governance and administration solutions, the
demand for supporting services is also growing among end users. Identity governance
and administration services include professional services and managed services.
Service providers concentrate on delivering dedicated services by understanding
customer’s demands and needs. Moreover, these services help implement identity
governance and administration solutions in a cost-efficient manner to accomplish
business processes within the time frame and budget effectively.

BFSI to hold the largest market size during the forecast period
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The BFSI is one of the most regulated industry verticals. There are several regulatory
compliances that the BFSI organizations have to adhere with. This industry vertical also
happens to be the one which has seen many cyber-attacks in recent times. Identity
governance and administration solutions protect the business-critical information, data
and applications of financial service providers from unauthorized access. Identity
governance and administration solution vendors are looking at providing solutions and
services based on standardized best-practice processes for improving data security,
and lowering operating costs, as well as efficient audit-compliant processes in
observation of all relevant regulations.

APAC is expected to record the highest growth rate during the forecast period

The identity governance and administration market in APAC is expected to witness
substantial growth, as SMEs and large enterprises in the region are rapidly adopting the
identity governance and administration solution to ensure the security of organizational
data and customers’ sensitive data. Moreover, the region is expected to invest more in
deploying security solutions, owing to the increasing threat of identity and access
breaches. China, Australia and New Zealand, India, and Japan provide huge
opportunities for the adoption of the identity governance and administration solutions
and services across industry verticals. Meanwhile, North America is projected to hold
the largest market size during the forecast period.

In-depth interviews were conducted with Chief Executive Officers (CEOs), marketing
directors, other innovation and technology directors, and executives from various key
organizations operating in the identity governance and administration marketplace.

By company type: Tier 1 — 42%, Tier 2 — 38%, and Tier 3 — 20%
By designation: C-level — 40%, D-level — 35%, and Others — 25%

By region: North America—35%, Europe—27%, APAC—- 23%, and RoW- 15%

Major vendors offering identity governance and administration software and services
across the globe include Oracle (US), IBM (US), SailPoint (US), SAP (Germany),
Microsoft (US), CA Technologies (US), Evidian (France), NetlQ (US), One Identity (US),
RSA Security (US), Hitachi ID (Canada), Saviynt (US), AlertEnterprise (US),
Omada(Denmark), and SecureAuth (US). The study includes in-depth competitive
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analysis of these key players in the identity governance and administration market, with
their company profiles, recent developments, and key market strategies.

Research Coverage

The market study covers identity governance and administration market across
segments. The report aims at estimating the identity governance and administration
market size and future growth potential across different segments, such as component,
deployment type, organization size, industry vertical, and region. Furthermore, the
report also includes an in-depth competitive analysis of the key players in the market,
their strengths and weaknesses, recent developments, and key market strategies.

Key Benefits of Buying the Report

The report will help the market leaders/new entrants in this market with information on
the closest approximations of the revenue numbers for the overall identity governance
and administration market and the subsegments. This report will help stakeholders
understand the competitive landscape and gain more insights to better position their
businesses and to plan suitable go-to-market strategies. The report also helps
stakeholders understand the pulse of the market and provides them with information on
key market drivers, restraints, challenges, and opportunities.
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5 MARKET OVERVIEW

5.1 INTRODUCTION
5.2 MARKET DYNAMICS
5.2.1 DRIVERS
5.2.1.1 Growing focus of organizations toward meeting regulatory compliances
5.2.1.2 Need to enhance the operational efficiency of identity processes among
organizations
5.2.2 RESTRAINTS
5.2.2.1 High cost of implementing identity governance and administration solutions
5.2.2.2 Lack of knowledge about identity governance and administration
5.2.3 OPPORTUNITIES
5.2.3.1 Increasing adoption of the hybrid deployment type by organizations
5.2.3.2 Growing need to manage security risks and threats among organizations
5.2.4 CHALLENGES
5.2.4.1 Managing identities across multiple operation environments
5.3 REGULATORY IMPLICATIONS
5.3.1 GENERAL DATA PROTECTION REGULATION
5.3.2 PAYMENT CARD INDUSTRY DATA SECURITY STANDARD
5.3.3 HEALTH INSURANCE PORTABILITY AND ACCOUNTABILITY ACT
5.3.4 FEDERAL INFORMATION SECURITY MANAGEMENT ACT
5.3.5 GRAMM-LEACH-BLILEY ACT
5.3.6 SARBANES-OXLEY ACT
5.3.7 INTERNATIONAL ORGANIZATION FOR STANDARDIZATION 27001
5.4 IDENTITY GOVERNANCE AND ADMINISTRATION: USE CASES
5.4.1 USE CASE #1: IMPROVE COMPLIANCE TRACKING AND REPORTING
5.4.2 USE CASE #2: COST-CUTTING BY STREAMLINING ACCESS PROCESSES

6 IDENTITY GOVERNANCE AND ADMINISTRATION MARKET, BY COMPONENT

6.1 INTRODUCTION
6.2 SOLUTION

6.2.1 ENABLES BUSINESSES TO PROVIDE AUTOMATED ACCESS TO AN EVER-
GROWING NUMBER OF TECHNOLOGY ASSETS AND AT THE SAME TIME
MANAGES POTENTIAL SECURITY AND COMPLIANCE RISKS
6.3 SERVICES

6.3.1 IDENTITY GOVERNANCE AND ADMINISTRATION SERVICES OPTIMIZE AND
AUTOMATE IDENTITY MANAGEMENT PROCESSES TO ENABLE ACCESS
GOVERNANCE AND CONTROL COMPLIANCE
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7 IDENTITY GOVERNANCE AND ADMINISTRATION MARKET, BY SERVICE

7.1 INTRODUCTION
7.2 PROFESSIONAL SERVICES
7.2.1 INTEGRATION AND IMPLEMENTATION SERVICES
7.2.1.1 Integration and implementation process helps in leveraging existing workflows
and organizations in successfully adopting identity governance and administration
solution
7.2.2 TRAINING AND CONSULTING SERVICES
7.2.2.1 Consulting services enable new and more effective ways of working, increase
employee engagement and agility, and help them in understanding consumer-oriented
styles and technologies in identity governance and administration market
7.2.3 SUPPORT AND MAINTENANCE SERVICES
7.2.3.1 Support and maintenance services help companies in understanding market
trends, changing business conditions, client insights, and dealing with service
inconveniences
7.3 MANAGED SERVICES
7.3.1 MANAGED SERVICES TO CONTINUE TO GAIN POPULARITY DURING
THE FORECAST PERIOD

8 IDENTITY GOVERNANCE AND ADMINISTRATION MARKET, BY DEPLOYMENT
TYPE

8.1 INTRODUCTION
8.2 ON-PREMISES

8.2.1 NEED FOR DATA SECURITY AMONG ENTERPRISES TO DRIVE THE
ADOPTION OF ON-PREMISES IDENTITY GOVERNANCE AND ADMINISTRATION
SOLUTIONS
8.3 CLOUD

8.3.1 SCALABILITY AND COST-EFFECTIVENESS OF CLOUD-BASED IDENTITY
GOVERNANCE AND ADMINISTRATION SOLUTION TO BOOST ITS ADOPTION

9 IDENTITY GOVERNANCE AND ADMINISTRATION MARKET, BY ORGANIZATION
SIZE

9.1 INTRODUCTION
9.2 SMALL AND MEDIUM-SIZED ENTERPRISES
9.2.1 DEMAND FOR COST-EFFECTIVE SECURITY SOLUTIONS TO DRIVE THE

Identity Governance and Administration Market by Component (Solution and Services), Deployment Type, Organizat...


https://marketpublishers.com/report/industry/other_industries/identity-governance-n-administration-market-by-component-deployment-type-organization-size-industry-vertical-n-region-global-forecast-to-2023.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

GROWTH OF THE IDENTITY GOVERNANCE AND ADMINISTRATION SOLUTION IN
SMALL AND MEDIUM-SIZED ENTERPRISES
9.3 LARGE ENTERPRISES

9.3.1 NEED FOR DATA SECURITY AMONG LARGE ENTERPRISES TO DRIVE THE
ADOPTION OF THE IDENTITY GOVERNANCE AND ADMINISTRATION SOLUTION

10 IDENTITY GOVERNANCE AND ADMINISTRATION MARKET, BY INDUSTRY
VERTICAL

10.1 INTRODUCTION
10.2 BANKING, FINANCIAL SERVICES, AND INSURANCE

10.2.1 GROWING NEED TO MEET REGULATORY COMPLIANCES TO DRIVE THE
GROWTH OF THE IDENTITY GOVERNANCE AND ADMINISTRATION MARKET IN
THE BFSI INDUSTRY VERTICAL
10.3 GOVERNMENT AND DEFENSE

10.3.1 CRITICAL NEED TO CONTROL ACCESS TO SENSITIVE DATA AND
INFORMATION TO DRIVE THE ADOPTION OF THE IDENTITY GOVERNANCE AND
ADMINISTRATION SOLUTION IN THE GOVERNMENT AND DEFENSE
INDUSTRY VERTICAL
10.4 TELECOM AND IT

10.4.1 EVER-CHANGING REGULATORY AND COMPLIANCE LANDSCAPE TO
DRIVE THE GROWTH OF THE IDENTITY GOVERNANCE AND ADMINISTRATION
MARKET IN THE TELECOM AND IT INDUSTRY VERTICAL
10.5 ENERGY AND UTILITIES

10.5.1 GROWING NEED TO ENHANCE OPERATIONAL EFFICIENCY AND
MITIGATE POTENTIAL IDENTITY-BASED THREATS TO DRIVE THE ADOPTION OF
THE IDENTITY GOVERNANCE AND ADMINISTRATION SOLUTION IN THE ENERGY
AND UTILITIES INDUSTRY VERTICAL
10.6 MANUFACTURING

10.6.1 EMPHASIS ON CONTROLLING ACCESS TO OPERATION-CRITICAL DATA
TO DRIVE THE ADOPTION OF IDENTITY GOVERNANCE AND ADMINISTRATION
SOLUTION IN THE MANUFACTURING INDUSTRY VERTICAL
10.7 RETAIL AND CONSUMER GOODS

10.7.1 NEED TO PROTECT CUSTOMER DATA TO DRIVE THE IDENTITY
GOVERNANCE AND ADMINISTRATION MARKET IN THE RETAIL INDUSTRY
VERTICAL
10.8 HEALTHCARE AND LIFE SCIENCES

10.8.1 GROWING REGULATORY COMPLIANCES IN THE HEALTHCARE AND LIFE
SCIENCES INDUSTRY VERTICAL TO DRIVE THE ADOPTION OF IDENTITY
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11.2.1 UNITED STATES
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in the US
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11.3 EUROPE
11.3.1 UNITED KINGDOM
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growth of the identity governance and administration market
11.3.2 GERMANY
11.3.2.1 Increasing need to secure users identity and provide delightful customer
experience to boost the adoption of the identity
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11.5.2.1 Increasing focus on digital transformation to boost the identity governance
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