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Abstracts

The hazardous area equipment market is projected to grow from USD 10.5 billion in

2023 to USD 14.1 billion in 2028; it is expected to grow at a CAGR of 6.1% during the

forecasted period. Hazardous area equipment is mainly used in industrial applications

as a part of the emergency management system and as intrinsic safe equipment to

protect the workplace.

“Market for control products is expected to grow at highest CAGR during the forecasted

period.”

The hazardous area equipment market is segmented into six types of products cable

glands & accessories, measurement devices, control products, alarm systems, motors,

and lighting products. Control products mainly considered are solid state relays, surge

protection, enclosures, signal conditioners, and power supplies. The key functions of

control products are to effectively control power and protect circuits in explosive, wet,

and corrosive environments.

“Hazardous area equipment market for oil & gas industry is expected to grow at highest

CAGR during the forecasted period”

Oil & gas is the major Industry of hazardous area equipment since any damage to

assets due to an explosion can lead to a high financial loss. The environment in the oil

& gas industry is highly prone to explosives, and the use of equipment in this
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environment needs to be explosive-protected with all the necessary built-in

safety standards. These standards need to be taken by installing effective and efficient

hazardous area equipment such as measurement devices, control products, lighting

products, strobe beacons, etc. that maintain safety standards and allow the smooth

functioning of processes in the oil & gas industry.

“Market for North America is to grow at highest CAGR during the forecasted period.”

The hazardous area equipment market is expected to grow at the highest CAGR in the

North American region. The fastest growth of the hazardous area equipment market in

North America can be attributed to the presence of leading market players such as

Rockwell (US), Honeywell (US), and Emerson (US), Also, many companies are

focusing on the exploration and production of oil & gas assets in the region.

In the process of determining and verifying the market size for several segments and

subsegments gathered through secondary research, extensive primary interviews have

been conducted with key industry experts in the hazardous area equipment market

space. The break-up of primary participants for the report has been shown below:

By Company Type: Tier 1 – 50%, Tier 2 – 35%, and Tier 3 – 15%

By Designation: C-level Executives – 40%, Directors – 35%, Others – 25%

By Region: North America – 34%, Asia Pacific – 31%, Europe – 23%, and RoW

– 12%

The report profiles key players in the hazardous area equipment market with their

respective market ranking analysis. Prominent players profiled in this report are ABB

Ltd. (Switzerland), Siemens AG (Germany), Eaton Corporation (Ireland), Rockwell

Automation (US), Honeywell International Inc. (US), Emerson Electric Co. (US), Patlite

Corporation (Japan), R. STAHL AG (Germany).

Research Coverage:

This research report categorizes the hazardous area equipment market on the basis of

Product type, Industry, and Geography. The report describes the major drivers,

restraints, challenges, and opportunities pertaining to the hazardous area equipment

market and forecasts the same till 2028. Apart from these, the report also consists of
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leadership mapping and analysis of all the companies included in the hazardous area

equipment ecosystem.

Key Benefits of Buying the Report

The report will help market leaders/new entrants in this market with information on the

closest approximations of the revenue numbers for the overall hazardous area

equipment market and the subsegments. This report will help stakeholders understand

the competitive landscape and gain more insights to better position their businesses

and plan suitable go-to-market strategies. The report also helps stakeholders

understand the pulse of the market and provides them with information on key market

drivers, restraints, challenges, and opportunities.
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BEVERAGE INDUSTRY, BY REGION, 2023–2028 (USD MILLION)
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INDUSTRY, BY REGION, 2023–2028 (USD MILLION)

TABLE 73 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET FOR

ENERGY & POWER INDUSTRY, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 74 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET FOR

ENERGY & POWER INDUSTRY, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 75 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET FOR ENERGY &

POWER INDUSTRY, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 76 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET FOR ENERGY &

POWER INDUSTRY, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 77 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET FOR ENERGY

& POWER INDUSTRY, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 78 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET FOR ENERGY

& POWER INDUSTRY, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 79 ROW: HAZARDOUS AREA EQUIPMENT MARKET FOR ENERGY &

POWER INDUSTRY, BY REGION, 2019–2022 (USD MILLION)

TABLE 80 ROW: HAZARDOUS AREA EQUIPMENT MARKET FOR ENERGY &

POWER INDUSTRY, BY REGION, 2023–2028 (USD MILLION)

9.6 MINING

  9.6.1 INCREASE IN MINING INFRASTRUCTURE DEVELOPMENT ACTIVITIES IN

EMERGING ECONOMIES TO DRIVE DEMAND

TABLE 81 HAZARDOUS AREA EQUIPMENT MARKET FOR MINING INDUSTRY, BY

PRODUCT, 2019–2022 (USD MILLION)

TABLE 82 HAZARDOUS AREA EQUIPMENT MARKET FOR MINING INDUSTRY, BY

PRODUCT, 2023–2028 (USD MILLION)

TABLE 83 HAZARDOUS AREA EQUIPMENT MARKET FOR MINING INDUSTRY, BY

REGION, 2019–2022 (USD MILLION)

TABLE 84 HAZARDOUS AREA EQUIPMENT MARKET FOR MINING INDUSTRY, BY
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REGION, 2023–2028 (USD MILLION)

TABLE 85 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET FOR

MINING INDUSTRY, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 86 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET FOR

MINING INDUSTRY, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 87 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET FOR MINING

INDUSTRY, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 88 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET FOR MINING

INDUSTRY, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 89 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET FOR MINING

INDUSTRY, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 90 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET FOR MINING

INDUSTRY, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 91 ROW: HAZARDOUS AREA EQUIPMENT MARKET FOR MINING

INDUSTRY, BY REGION, 2019–2022 (USD MILLION)

TABLE 92 ROW: HAZARDOUS AREA EQUIPMENT MARKET FOR MINING

INDUSTRY, BY REGION, 2023–2028 (USD MILLION)

9.7 OTHERS

TABLE 93 HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER INDUSTRIES,

BY PRODUCT, 2019–2022 (USD MILLION)

TABLE 94 HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER INDUSTRIES,

BY PRODUCT, 2023–2028 (USD MILLION)

TABLE 95 HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER INDUSTRIES,

BY REGION, 2019–2022 (USD MILLION)

TABLE 96 HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER INDUSTRIES,

BY REGION, 2023–2028 (USD MILLION)

TABLE 97 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET FOR

OTHER INDUSTRIES, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 98 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET FOR

OTHER INDUSTRIES, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 99 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER

INDUSTRIES, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 100 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER

INDUSTRIES, BY COUNTRY, 2023–2028 (USD MILLION)

TABLE 101 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER

INDUSTRIES, BY COUNTRY, 2019–2022 (USD MILLION)

TABLE 102 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER

INDUSTRIES, BY COUNTRY, 2023–2028 (USD MILLION)
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INDUSTRIES, BY REGION, 2019–2022 (USD MILLION)

TABLE 104 ROW: HAZARDOUS AREA EQUIPMENT MARKET FOR OTHER

INDUSTRIES, BY REGION, 2023–2028 (USD MILLION)

10 HAZARDOUS AREA EQUIPMENT MARKET, BY REGION

10.1 INTRODUCTION

FIGURE 32 GEOGRAPHIC SNAPSHOT OF HAZARDOUS AREA EQUIPMENT

MARKET, 2023–2028

TABLE 105 HAZARDOUS AREA EQUIPMENT MARKET, BY REGION, 2019–2022

(USD MILLION)

TABLE 106 HAZARDOUS AREA EQUIPMENT MARKET, BY REGION, 2023–2028

(USD MILLION)

10.2 NORTH AMERICA

FIGURE 33 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET

SNAPSHOT

TABLE 107 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET, BY

COUNTRY, 2019–2022 (USD MILLION)

TABLE 108 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET, BY

COUNTRY, 2023–2028 (USD MILLION)

TABLE 109 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET, BY

INDUSTRY, 2019–2022 (USD MILLION)

TABLE 110 NORTH AMERICA: HAZARDOUS AREA EQUIPMENT MARKET, BY

INDUSTRY, 2023–2028 (USD MILLION)

  10.2.1 US

    10.2.1.1 Significant presence of leading oil & gas companies to drive demand for

hazardous area equipment

  10.2.2 CANADA

    10.2.2.1 Thriving chemical & pharmaceutical industries to boost market

  10.2.3 MEXICO

    10.2.3.1 Increasing investments in chemical industry to drive market

10.3 EUROPE

FIGURE 34 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET SNAPSHOT

TABLE 111 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET, BY COUNTRY,

2019–2022 (USD MILLION)

TABLE 112 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET, BY COUNTRY,

2023–2028 (USD MILLION)

TABLE 113 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET, BY INDUSTRY,

2019–2022 (USD MILLION)
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TABLE 114 EUROPE: HAZARDOUS AREA EQUIPMENT MARKET, BY INDUSTRY,

2023–2028 (USD MILLION)

  10.3.1 UK

    10.3.1.1 Rapid infrastructure development with growing investment by several

industries to fuel market growth

  10.3.2 GERMANY

    10.3.2.1 Presence of renowned chemical and pharmaceutical companies to drive

market

  10.3.3 RUSSIA

    10.3.3.1 Large oil & gas industry to fuel demand for hazardous area equipment

  10.3.4 REST OF EUROPE

10.4 ASIA PACIFIC

FIGURE 35 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET SNAPSHOT

TABLE 115 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET, BY

COUNTRY, 2019–2022 (USD MILLION)

TABLE 116 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET, BY

COUNTRY, 2023–2028 (USD MILLION)

TABLE 117 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET, BY

INDUSTRY, 2019–2022 (USD MILLION)

TABLE 118 ASIA PACIFIC: HAZARDOUS AREA EQUIPMENT MARKET, BY

INDUSTRY, 2023–2028 (USD MILLION)

  10.4.1 CHINA

    10.4.1.1 Availability of cost-effective raw materials allows China to capture leading

market position

  10.4.2 JAPAN

    10.4.2.1 Chemical & pharmaceutical industries in Japan to witness significant

demand for hazardous area equipment

  10.4.3 INDIA

    10.4.3.1 Presence of leading pharmaceutical companies to drive market

  10.4.4 SOUTH KOREA

    10.4.4.1 Strong focus on modification of manufacturing facilities to fuel market growth

  10.4.5 REST OF ASIA PACIFIC

10.5 REST OF THE WORLD (ROW)

TABLE 119 ROW: HAZARDOUS AREA EQUIPMENT MARKET, BY REGION,

2019–2022 (USD MILLION)

TABLE 120 ROW: HAZARDOUS AREA EQUIPMENT MARKET, BY REGION,

2023–2028 (USD MILLION)

TABLE 121 ROW: HAZARDOUS AREA EQUIPMENT MARKET, BY INDUSTRY,

2019–2022 (USD MILLION)
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TABLE 122 ROW: HAZARDOUS AREA EQUIPMENT MARKET, BY INDUSTRY,

2023–2028 (USD MILLION)

  10.5.1 MIDDLE EAST & AFRICA

    10.5.1.1 Presence of world’s largest oil & gas industries to drive demand for

hazardous area equipment

  10.5.2 SOUTH AMERICA

    10.5.2.1 Surging investments in offshore & onshore rigs to create growth prospects

for hazardous area equipment manufacturers

11 COMPETITIVE LANDSCAPE

11.1 OVERVIEW

11.2 COMPANY REVENUE ANALYSIS, 2017–2021

FIGURE 36 FIVE-YEAR REVENUE ANALYSIS OF TOP FIVE PLAYERS, 2017–2021

11.3 MARKET SHARE ANALYSIS, 2022

TABLE 123 DEGREE OF COMPETITION

11.4 COMPANY EVALUATION QUADRANT

  11.4.1 STARS

  11.4.2 PERVASIVE PLAYERS

  11.4.3 EMERGING LEADERS

  11.4.4 PARTICIPANTS

FIGURE 37 COMPANY EVALUATION QUADRANT, 2022

11.5 COMPANY FOOTPRINT

TABLE 124 FOOTPRINTS OF COMPANIES

TABLE 125 INDUSTRY FOOTPRINT OF COMPANIES

TABLE 126 PRODUCT FOOTPRINT OF COMPANIES

TABLE 127 REGION FOOTPRINT OF COMPANIES

11.6 SME EVALUATION QUADRANT

  11.6.1 PROGRESSIVE COMPANIES

  11.6.2 RESPONSIVE COMPANIES

  11.6.3 DYNAMIC COMPANIES

  11.6.4 STARTING BLOCKS

FIGURE 38 SME EVALUATION QUADRANT, 2022

11.7 STARTUP EVALUATION MATRIX

TABLE 128 DETAILED LIST OF KEY SMES

TABLE 129 COMPETITIVE BENCHMARKING OF KEY SMES

11.8 COMPETITIVE SCENARIO

  11.8.1 PRODUCT LAUNCHES

TABLE 130 PRODUCT LAUNCHES, 2020–2022
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12 COMPANY PROFILES

(Business Overview, Products/Solutions/Services Offered, Recent Developments, MnM

view (Key strengths/Right to win, Strategic choices made, Weakness/competitive

threats)*

12.1 KEY PLAYERS

  12.1.1 SIEMENS AG

TABLE 131 SIEMENS AG: COMPANY OVERVIEW

FIGURE 39 SIEMENS AG: COMPANY SNAPSHOT

TABLE 132 SIEMENS AG: PRODUCT OFFERINGS

TABLE 133 SIEMENS AG: PRODUCT LAUNCHES & DEVELOPMENTS

  12.1.2 HONEYWELL INTERNATIONAL INC.

TABLE 134 HONEYWELL INTERNATIONAL INC.: COMPANY OVERVIEW

FIGURE 40 HONEYWELL INTERNATIONAL INC.: COMPANY SNAPSHOT

TABLE 135 HONEYWELL INTERNATIONAL INC.: PRODUCT OFFERINGS

  12.1.3 ABB LTD.

TABLE 136 ABB LTD.: COMPANY OVERVIEW

FIGURE 41 ABB LTD.: COMPANY SNAPSHOT

TABLE 137 ABB LTD.: PRODUCT OFFERINGS

  12.1.4 ROCKWELL AUTOMATION, INC.

TABLE 138 ROCKWELL AUTOMATION INC.: COMPANY OVERVIEW

FIGURE 42 ROCKWELL AUTOMATION INC.: COMPANY SNAPSHOT

TABLE 139 ROCKWELL AUTOMATION INC.: PRODUCT OFFERINGS

  12.1.5 EATON CORPORATION PLC

TABLE 140 EATON CORPORATION PLC: COMPANY OVERVIEW

FIGURE 43 EATON CORPORATION PLC: COMPANY SNAPSHOT

TABLE 141 EATON CORPORATION PLC: PRODUCT OFFERINGS

TABLE 142 EATON CORPORATION PLC: PRODUCT LAUNCHES &

DEVELOPMENTS

  12.1.6 EMERSON ELECTRIC CO.

TABLE 143 EMERSON ELECTRIC CO.: COMPANY OVERVIEW

FIGURE 44 EMERSON ELECTRIC CO.: COMPANY SNAPSHOT

TABLE 144 EMERSON ELECTRIC CO.: PRODUCT OFFERINGS

TABLE 145 EMERSON ELECTRIC CO.: PRODUCT LAUNCHES & DEVELOPMENTS

  12.1.7 PATLITE CORPORATION

TABLE 146 PATLITE CORPORATION: COMPANY OVERVIEW

TABLE 147 PATLITE CORPORATION: PRODUCT OFFERINGS

  12.1.8 R. STAHL AG
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TABLE 148 R. STHAL AG: COMPANY OVERVIEW

FIGURE 45 R. STHAL AG: COMPANY SNAPSHOT

TABLE 149 R. STAHL AG: PRODUCT OFFERINGS

  12.1.9 E2S WARNING SIGNALS

TABLE 150 E2S WARNING SIGNALS: COMPANY OVERVIEW

TABLE 151 E3S WARNING SIGNALS: PRODUCT OFFERINGS

  12.1.10 NHP ELECTRICAL ENGINEERING PRODUCTS PTY LTD

TABLE 152 NHP ELECTRICAL ENGINEERING PRODUCTS PTY LTD: COMPANY

OVERVIEW

TABLE 153 NHP ELECTRICAL ENGINEERING PRODUCTS PTY LTD: PRODUCT

OFFERINGS

12.2 OTHER PLAYERS

  12.2.1 WERMA SIGNALTECHNIK GMBH

TABLE 154 WERMA SIGNALTECHNIK GMBH: COMPANY OVERVIEW

  12.2.2 FEDERAL SIGNAL CORPORATION

TABLE 155 FEDERAL SIGNAL CORPORATION: COMPANY OVERVIEW

  12.2.3 POTTER ELECTRIC SIGNAL COMPANY

TABLE 156 POTTER ELECTRIC SIGNAL COMPANY: COMPANY OVERVIEW

  12.2.4 TOMAR ELECTRONICS, INC.

TABLE 157 TOMAR ELECTRONICS, INC.: COMPANY OVERVIEW

  12.2.5 QUINTEX GMBH

TABLE 158 QUINTEX GMBH: COMPANY OVERVIEW

  12.2.6 PEPPERL+FUCHS SE (GERMANY)

TABLE 159 PEPPERL+FUCHS SE (GERMANY): COMPANY OVERVIEW

  12.2.7 SCHNEIDER ELECTRIC

TABLE 160 SCHNEIDER ELECTRIC: COMPANY OVERVIEW

  12.2.8 LGM PRODUCTS LTD

TABLE 161 LGM PRODUCTS LTD: COMPANY OVERVIEW

  12.2.9 CHING MARS CORPORATION

TABLE 162 CHING MARS CORPORATION: COMPANY OVERVIEW

  12.2.10 THORNE & DERRICK INTERNATIONAL

TABLE 163 THORNE & DERRICK INTERNATIONAL: BUSINESS OVERVIEW

  12.2.11 EXTRONICS LTD.

TABLE 164 EXTRONICS LTD.: COMPANY OVERVIEW

  12.2.12 HAWKE INTERNATIONAL

TABLE 165 HAWKE INTERNATIONAL: COMPANY OVERVIEW

  12.2.13 CORTEM S.P.A.

TABLE 166 CORTEM S.P.A.: COMPANY OVERVIEW

  12.2.14 RAYTEC
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TABLE 167 RAYTEC: COMPANY OVERVIEW

  12.2.15 CESP

TABLE 168 CESP: BUSINESS OVERVIEW

*Details on Business Overview, Products/Solutions/Services Offered, Recent

Developments, MnM view (Key strengths/Right to win, Strategic choices made,

Weakness/competitive threats)* might not be captured in case of unlisted companies.

13 ADJACENT & RELATED MARKETS

13.1 INTRODUCTION

13.2 LIMITATIONS

13.3 EXPLOSION-PROOF LIGHTING MARKET, BY TYPE

  13.3.1 INTRODUCTION

TABLE 169 EXPLOSION-PROOF LIGHTING MARKET, BY TYPE, 2017–2020 (USD

MILLION)

TABLE 170 EXPLOSION-PROOF LIGHTING MARKET, BY TYPE, 2021–2026 (USD

MILLION)

13.4 HIGH BAY & LOW BAY

  13.4.1 EXCELLENT LUMEN OUTPUT AND DIRECTIONAL LIGHTING FOR HIGH

CEILING APPLICATIONS TO FUEL DEMAND FOR HIGH BAY & LOW BAY LIGHT

FIXTURES

TABLE 171 EXPLOSION-PROOF LIGHTING MARKET FOR HIGH BAY & LOW BAY

LIGHTS, BY REGION, 2017–2020 (USD MILLION)

TABLE 172 EXPLOSION-PROOF LIGHTING MARKET FOR HIGH BAY & LOW BAY

LIGHTS, BY REGION, 2021–2026 (USD MILLION)

13.5 LINEAR

  13.5.1 RECENT DEVELOPMENTS IN EXPLOSION-PROOF LINEAR LIGHTING

TECHNOLOGY TO DRIVE MARKET

TABLE 173 EXPLOSION-PROOF LIGHTING MARKET FOR LINEAR LIGHTS, BY

REGION, 2017–2020 (USD MILLION)

TABLE 174 EXPLOSION-PROOF LIGHTING MARKET FOR LINEAR LIGHTS, BY

REGION, 2021–2026 (USD MILLION)

13.6 FLOOD

  13.6.1 STRONG FOCUS OF END-USER INDUSTRIES ON ADOPTION OF ENERGY-

EFFICIENT AND STURDY LIGHTING SOLUTIONS IN OUTDOOR ENVIRONMENTS

TO PROMOTE MARKET GROWTH

TABLE 175 EXPLOSION-PROOF LIGHTING MARKET FOR FLOODLIGHTS, BY

REGION, 2017–2020 (USD MILLION)

TABLE 176 EXPLOSION-PROOF LIGHTING MARKET FOR FLOODLIGHTS, BY
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REGION, 2021–2026 (USD MILLION)
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