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“The grid-scale battery market is expected to grow at a CAGR of 33.52% between 2017
and 2022.”

The grid-scale battery market is expected to grow from USD 1.37 billion in 2018 to USD
5.82 billion by 2023, at a CAGR of 33.52% between 2018 and 2023. Some of the major
factors driving the growth of the market include the increasing investments in renewable
energy and reducing costs of grid-scale batteries owing to technological advancements
and expanded deployment.

“Renewable integration is expected to hold the largest share of the grid-scale battery
market, by application, throughout the forecast period.”

The grid-scale battery market has been segmented on the basis of application into
renewable integration, peak shifting, ancillary services, back-up power, and others
(including microgrids, ramping, black start, and transmission/distribution upgrade
deferral). Factors such as attainment of renewable targets and energy efficiency, and
increased reliability, security and resiliency of microgrid applications are expected to
drive the growth of the grid-scale battery market for renewable integration during the
forecast period.

“Asia Pacific: Major market for grid-scale batteries”
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Asia Pacific is expected to be the fastest-growing market for grid-scale batteries
during the forecast period. It is the most populated region in the world, and
consequently, is witnessing a high demand for electricity. Increasing investment in
transmission and distribution of power is among the major factors driving the growth of
the market in Asia Pacific.

Breakdown of Primaries:
In-depth interviews have been conducted with various key industry participants, subject-
matter experts, C-level executives of key market players, and industry consultants,
among other experts, to obtain and verify critical qualitative and quantitative information,
as well as to assess future market prospects. The distribution of primary interviews is as
follows:

By Company Type: Tier 1-55%, Tier 2—31%, Tier 3—14%

By Designation: C-Level Executives—28%, Directors—36%, Others—36%

By Region: North America—35%, Europe—28%, Asia Pacific—24%, RoW-13%

Note: The tiers of the companies have been defined on the basis of their total revenues;
as of 2017: Tier 1 =>USD 5 billion, Tier 2 = USD 1 billion to USD 5 billion, and Tier 3
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