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Abstracts

“Increase in demand and consumption of livestock-based products and seafood, the

rise in consumer awareness about food safety, and demand for agricultural production

due to the increasing population are projected to drive the overall growth of the food &

agriculture technology and products market.”

The global food & agriculture technology and products market size is projected to grow

from USD 494.9 billion in 2018 to USD 729.5 billion by 2023, at a CAGR of 8.1% during

the forecast period. The food & agriculture technology and products market is driven by

various factors such as an increase in demand and consumption of livestock-based

products and seafood, rise in consumer awareness about food safety, governments’

support to adopt modern agricultural techniques, increase in demand for convenience,

packaged, and processed food products, and demand for agricultural production due to

the increasing population. However, the overall fragmented agriculture industry, lack of

coordination between market stakeholders, and improper enforcement of regulatory

laws & supporting infrastructure in developing countries are projected to hinder the

growth of the market.

“The food & beverage processing equipment segment is projected to hold the largest

market share in the food & beverage industry for the food & agriculture technology and

products market.”

The food & beverage processing equipment market is projected to grow, due to the rise
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in the number of investments by major manufacturers in this market, growing

food demand, and the growing support by governments. Further, increasing demand for

bakery and dairy products and the growth of the beverage industry are also expected to

drive the demand for food & beverage processing equipment for faster and more

efficient processing.

“The aquaculture products segment is projected to grow at the highest CAGR during

the forecast period in the animal industry for the food & agriculture technology and

products market.”

The global aquaculture production has grown rapidly during the past decades. The rise

in the demand for seafood has led to the expansion of the aquaculture industry. Several

products are being introduced in the market to widen the companies’ consumer base

and ensure food security. Innovations in aquaculture technology and the introduction of

new species contribute significantly to the growth of the global aquaculture segment.

“The Asia Pacific is projected to be the fastest-growing region in the cold chain

subindustry for the food & agriculture technology and products market.”

The market in Asia Pacific is projected to be fastest-growing, due to the increasing

demand for perishable foods in the region. Countries such as India and China lack

access to these cold chain requirements and are, therefore, unable to maintain cold

chain integrity. Increasing awareness about the prevention of food wastage before

consumption, the growth of the organized retail sector, rising consumer demand for

perishable foods, and government support and initiatives indicate the significant growth

potential for the cold chain industry in the region. Furthermore, the increasing number of

food companies and the introduction of favorable policies by the government across

countries are contributing to the development of the refrigerated transport market in the

Asia Pacific region by creating their own distribution networks with capable refrigerated

transport facilities.

In-depth interviews were conducted with Chief Executive Officers (CEOs), marketing

directors, food & beverage companies, agricultural products & equipment companies,

and executives from various key organizations operating in the food & agriculture

technology and products market.

By Company Type: Tier 1: 18%, Tier 2: 36%, and Tier 3: 46%

By Designation: C-level: 30%, D-level: 20%, and Managers: 50%
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By Region: North America: 23%, Europe: 16%, Asia Pacific: 46%, and RoW:

15%

The food & agriculture technology and products market comprises major solution

providers such ADM (US), Evonik (Germany), DSM (Netherlands), United Technologies

(US), Deere & Company (US), Daikin (Japan), Signify Holdings (Netherlands), SGS SA

(Switzerland), Zoetis (UK), GEA (Germany), Pentair (UK), Intertek (UK), Genus (UK),

Neogen (US), AKVA Group (Norway), Eurofins (Luxembourg), Canopy Growth

Corporation (Canada), Americold Logistics (US), Groupe Grimaud (France), and

MosaMeat (Netherlands).

The study includes an in-depth competitive analysis of these key players in the food &

agriculture technology and products market, with their company profiles, recent

developments, and the key market strategies.

Research Coverage

The study covers the food & agriculture technology and products market across

segments. It aims at estimating the market size and its growth potential across different

industries such as animal, agriculture, cold chain, food & beverages, and cannabis, and

region. The study also includes an in-depth competitive analysis of key players in the

market, along with their company profiles, key observations related to product and

business offerings, recent developments, and key market strategies.

Key Benefits of Buying the Report

The report will help market leaders/new entrants in this market with information on the

closest approximations of the revenue numbers for the overall food & agriculture

technology and products market and subsegments. This report will help stakeholders

understand the competitive landscape and gain more insights to position their

businesses better and to plan suitable go-to-market strategies. The report will also help

the stakeholders to understand the pulse of the market and will provide them with

information on key market drivers, restraints, challenges, and opportunities.
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