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“Rising importance of Industry 4.0 and smart factory drive overall growth of field device
management market”

The field device management market is projected to grow from USD 1.3 billion in 2019
to USD 1.8 billion by 2024; it is expected to record a CAGR of 6.7%. The field device
management market is driven by various factors, such as the rising importance of
Industry 4.0 and smart factory, growing focus of manufacturers on reduction in
maintenance and operational costs, surging need for FDM systems, and increasing
investments by automation companies for the development of Il0T solutions. However,
a dearth of a skilled workforce may hinder the growth of the market.

“software segment to witness highest CAGR during forecast period”

Software offerings are expected to dominate the market due to the rising adoption of
advanced technologies such as industrial automation, Industry 4.0, and lloT. FDM tools
offer preventive maintenance management of devices. It helps for classifying and
managing device maintenance information such as inspection schedules, inspection
memos, and configuration information of devices. Moreover, operation information
about field devices can be easily obtained remotely anywhere, which can be used for
maintenance tasks
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“Based on industries, discrete industry is likely to fastest-growing industry during
2019-2024"

Discrete industries mainly include automotive, manufacturing, and aerospace & defence
industries. The significance of information availability from field devices is continuously
growing for meeting the demands of competitive and flexible production systems in
discrete manufacturing. Discrete industries, particularly automotive and manufacturing,
are expected to adopt field device management solutions at a faster rate.

“APAC to record highest growth rate in field device management market during forecast
period”

APAC is likely to be the leading region for the field device management market in the
coming years. APAC has become a global focal point for large investments and
business expansions, thereby providing opportunities for the field device management
market. Major factors driving the growth of the FDM market in APAC include the rising
demand for FDM tools due to the growing automation in the industry; growing adoption
of technologies such as Industry 4.0, smart factory, 10T, and lloT; and increasing
investments in field device management to optimize productivity and increase
maintenance efficiency. Process industries such as energy & power, oil & gas, and
chemicals are expected to witness increased demand for FDM solutions for the
continuous monitoring of processes and machinery in these industries. Manufacturing
industries such as automotive and electrical & electronics are also expected to
contribute significantly to the FDM market growth.

In-depth interviews have been conducted with chief executive officers (CEOS),
marketing directors, other innovation and technology directors, and executives from
various key organizations operating in the field device management marketplace.

By Company Type: Tier 1 - 54%, Tier 2 - 28%, and Tier 3 - 18%

By Designation: C-Level Executives - 62%, Directors - 25%, and Managers -
13%

By Region: North America - 28%, Europe - 24%, APAC - 38%, and RoW - 10%

The field device management market comprises major players such as Honeywell (US),
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ABB (Switzerland), Schneider Electric (France), Siemens (Germany), Emerson (US),
Rockwell Automation (US), Yokogawa (Japan), OMRON (Japan), Mitsubishi Electric
(Japan), Fanuc (Japan), Metso (Finland), Valmet (Finland), Hamilton Company (US),
Phoenix Contact (Germany), Endress+Hauser (Switzerland), Festo (Germany), Omega
Engineering (UK), Hach (US), Azbil Corporation (Japan), and Weidm?ller (Germany).

The study includes an in-depth competitive analysis of these key players in the field
device management market, with their company profiles, recent developments, and key
market strategies.

Research Coverage

The report defines, describes, and forecasts the field device management market based
on offering, industry, communication protocol, and geography. It provides detailed
information regarding factors such as drivers, restraints, opportunities, and challenges
influencing the growth of the field device management market. It also analyzes
competitive developments such as collaborations, agreements, contracts, partnerships,
mergers and acquisitions, and product launches and developments carried out by the
key players to grow in the market.

Key Benefits of Buying the Report

The report will help market leaders/new entrants in this market with information on the
closest approximations of the revenue numbers for the overall field device management
market and the subsegments. This report will help stakeholders understand the
competitive landscape and gain more insights to better position their businesses and
plan suitable go-to-market strategies. The report also helps stakeholders understand
the pulse of the market and provides them with information on key market drivers,
restraints, challenges, and opportunities.
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6.1 INTRODUCTION
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6.2.1 SUBSTANTIAL GROWTH IS EXPECTED IN THE HARDWARE-BASED
PRODUCTS OWING TO THE USE OF HAND-HELD DEVICES TO MONITOR ON
FIELD PARAMETERS
6.3 SOFTWARE

6.3.1 SOFTWARE-OFFERING IS EXPECTED TO HAVE A STRONG GROWTH
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7.2.1 HART
7.2.1.1 HART device connectivity preferred by various industries as it ensures

interoperability

7.2.2 FOUNDATION FIELDBUS

7.2.2.1 FOUNDATION Fieldbus primarily reduces OPEX through improved plant

efficiencies, better asset management, and reduced maintenance requirements
7.3 PROFIBUS

7.3.1 PROFIBUS PREFERRED FOR HAZARDOUS ENVIRONMENT PROVIDING
OPPORTUNITY FOR CHEMICAL AND PETROCHEMICAL INDUSTRIES
7.4 PROFINET

7.4.1 PROFINET ENABLES HIGH AMOUNT OF FLEXIBILITY AND REAL TIME
COMMUNICATION
7.5 ETHERNET/IP

7.5.1 ETHERNET/IP OFFERS DIGITAL INTERCONNECTIVITY AND A UNIFIED
COMMUNICATIONS NETWORK
7.6 MODBUS

7.6.1 MODBUS OFFERS EASE OF DEPLOYMENT AND USAGE IN VARIOUS
INDUSTRIES
7.7 OTHERS

7.7.11SA100.11A

7.7.2 BRAIN

8 FIELD DEVICE MANAGEMENT MARKET, BY DEPLOYMENT

8.1 INTRODUCTION
8.2 CLOUD

8.2.1 CLOUD BASED SYSTEMS IS EXPECTED TO HAVE THE HIGHEST GROWTH
RATE AS MANY TIER 1 PLAYERS ARE INVESTING IN IOT-BASED SERVICES
THROUGH PARTNERSHIPS AND ACQUISITIONS
8.3 ON-PREMISES

8.3.1 THE MARKET FOR ON-PREMISES TYPE OFFERING IS EXPECTED TO
HOLD A MAJOR SHARE DUE TO THE CYBER-SECURITY CONCERNS

9 FIELD DEVICE MANAGEMENT MARKET, BY INDUSTRY

9.1 INTRODUCTION
9.2 PROCESS INDUSTRIES
9.2.1 0OIL & GAS
9.2.1.1 Oil & Gas industry is expected to hold a significant share in the FDM market
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as FDM provides monitoring of on-field parameters that helps to prioritize the
operational and maintenance tasks
9.2.2 CHEMICALS
9.2.2.1 Substantial growth in the chemical industry is expected as FDM solutions can
help operators to monitor the chemical production process remotely and can help in
predictive maintenance tasks
9.2.3 ENERGY & POWER
9.2.3.1 Energy & Power industry is expected to hold the largest share and grow at the
highest CAGR owing to the higher adoption of automation solutions in this industry
9.2.4 FOOD & BEVERAGES
9.2.4.1 Sturdy growth is expected in the food & beverages industry for FDM based
solutions as these solutions are expected to be used for daily maintenance tasks
9.2.5 PHARMACEUTICALS
9.2.5.1 Pharmaceuticals industry is expected to have a steady growth in the FDM
market owing to the adoption of FDM solutions in the multi-product production facilities
9.2.6 METALS & MINING
9.2.6.1 Metals & mining industry is expected to have a sturdy growth owing to the
adoption of advanced industrial solutions to increase production and reduce operating
costs
9.2.7 OTHER PROCESS INDUSTRIES
9.3 DISCRETE INDUSTRIES
9.3.1 AUTOMOTIVE
9.3.1.1 FDM is used by automotive players due to the increasing need for reduction
in operational costs
9.3.2 MANUFACTURING
9.3.2.1 Manufacturing industry is expected to have the highest growth rate as FDM
helps to control and monitor the overall manufacturing processes reducing the
downtime and the maintenance cost
9.3.3 AEROSPACE & DEFENCE
9.3.3.1 Sluggish growth for aerospace and defence industry is expected as FDM is
used for safe, efficient, and qualitative operations.

10 GEOGRAPHIC ANALYSIS

10.1 INTRODUCTION
10.2 NORTH AMERICA
10.2.1 US
10.2.1.1 Strong contribution of government in the development of industrial sector
10.2.2 CANADA
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10.2.2.1 Increased focus on innovation by players in manufacturing sector enhances
growth
10.2.3 MEXICO
10.2.3.1 Technology advancements and increase in FDI spur the growth of industrial
segment
10.3 EUROPE
10.3.1 GERMANY
10.3.1.1 Automotive industry to play important role in FDM market growth during
forecast period
10.3.2 UK
10.3.2.1 Increasing trends of 1loT and Industry 4.0 drive market growth
10.3.3 FRANCE
10.3.3.1 Government initiative to adopt advanced industrial manufacturing practices
enhance growth
10.3.4 ITALY
10.3.4.1 Automotive industry to exhibit sturdy growth in FDM market in Italy
10.3.5 RUSSIA
10.3.5.1 Oil & gas industry to witness substantial growth in FDM market
in Russia
10.3.6 REST OF EUROPE
10.4 ASIA PACIFIC
10.4.1 CHINA
10.4.1.1 China would be fastest-growing country in FDM market in APAC
10.4.2 JAPAN
10.4.2.1 Growth of Japanese market driven by rapid adoption of FDM solutions in
discrete and process industries
10.4.3 INDIA
10.4.3.1 Higher adoption of FDM tools in discrete industries drive FDM market growth
in India
10.4.4 SOUTH KOREA
10.4.4.1 Consumer industry and government support for smart manufacturing create
significant opportunities for FDM market growth
10.4.5 REST OF APAC
10.5 ROW
10.5.1 MIDDLE EAST AND AFRICA
10.5.1.1 Oil & gas industry drives growth of FDM market in Middle East
and Africa
10.5.2 SOUTH AMERICA
10.5.2.1 Metals, chemicals, and oil & gas industries offer growth opportunities for
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12.2.1 SIEMENS
12.2.2 EMERSON ELECTRIC CO.
12.2.3 ABB
12.2.4 SCHNEIDER ELECTRIC
12.2.5 HONEYWELL
12.2.6 ROCKWELL AUTOMATION
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12.2.8 OMRON
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12.3.7 OMEGA ENGINEERING

12.3.8 PHOENIX CONTACT

12.3.9 VALMET

12.3.10 WEIDM?LLER
*Business overview, Products offered, Recent developments, MNM view, SWOT
analysis might not be captured in case of unlisted companies.
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