
Ferro Silicon Market by Type (Atomized Ferrosilicon,

Milled ferrosilicon), Application (Deoxidizer,

Inoculants), End-use Industry (Stainless Steel, Cast

Iron, Magnesium), and Region (Asia Pacific, Europe,

North America, MEA, SA) - Global Forecast to 2028

https://marketpublishers.com/r/F84F8D15409FEN.html

Date: November 2023

Pages: 174

Price: US$ 4,950.00 (Single User License)

ID: F84F8D15409FEN

Abstracts

The ferrosilicon market is projected to reach USD 12.9 billion by 2028, at a CAGR of

3.4% from USD 10.9 billion in 2023. The growing automotive and construction industry

is a key catalyst for the expansion of the steel market, consequently propelling the

demand for ferrosilicon. This demand surge is primarily propelled by factors like the

growth of industries, increased investments in infrastructure projects, smart cities, and

advancements in technology. Additionally, increasing global population, rising middle-

class incomes, and changing consumer preferences for durable goods contribute to the

growing demand for ferrosilicon in various industries.

“Stainless- steel segment is expected to account for the second-largest share in 2022.”

Stainless steel, a highly versatile and widely used alloy, relies on the significant

contributions of ferrosilicon in its production process. Ferrosilicon acts as a deoxidizing

agent and facilitates the removal of impurities, ensuring the desired chemical

composition and microstructure of stainless steel. Stainless steel finds extensive use in

industries such as construction, automotive, manufacturing, and consumer goods,

where its corrosion resistance, hygiene, and aesthetic appeal are highly valued. Its

applications range from kitchen appliances, cutlery, and medical equipment to

architectural components, industrial machinery, and transportation infrastructure.

“Based on region, Asia Pacific region was the largest market for ferrosilicon in 2022, in

terms of value.”
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The Asia Pacific market is experiencing a significant surge in the demand for

ferrosilicon, attributable to the rapid industrialization, infrastructure expansion, and

robust manufacturing activities in the region. The flourishing automotive sector, coupled

with the expanding construction industry and increasing investments in diverse

manufacturing processes, has led to a substantial requirement for ferrosilicon to cater to

the escalating need for superior-quality steel and other alloy products. Moreover, the

region's continuous technological advancements and emphasis on energy-efficient

materials have further accentuated the significance of ferrosilicon, primarily for its role in

enhancing the properties of steel and other alloys. The Asia Pacific market's strong

inclination toward sustainable and long-lasting materials, combined with its sustained

economic growth and evolving consumer preferences, continues to drive the demand

for ferrosilicon across various industries.

In the process of determining and verifying the market size for several segments and

subsegments identified through secondary research, extensive primary interviews were

conducted. A breakdown of the profiles of the primary interviewees are as follows:

By Company Type: Tier 1 - 35%, Tier 2 - 45%, and Tier 3 - 20%

By Designation: C-Level - 35%, Director Level - 25%, and Others - 40%

By Region: North America - 30%, Europe - 20%, Asia Pacific - 40%, Middle East

& Africa-5%, and Latin America-5%

The key players in this market are include Elkem (Norway), RFA International

(Switzerland), DMS Powders (South Africa), Ferroglobe (UK), Eurasian Resources

Group (Luxembourg), Feng Erda Group (China), Finnfjord AS (Norway), Mechel PAO

(Russia), Om Holdings Ltd (Singapore), Maithan Alloys Ltd (India).

Research Coverage

This report segments the market for ferrosilicon market on the basis of type, application,

end-use industry region, and provides estimations for the overall value of the market

across various regions. A detailed analysis of key industry players has been conducted

to provide insights into their business overviews, products & services, key strategies,

new product launches, expansions, and mergers & acquisition associated with the

market for ferrosilicon market.
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Key benefits of buying this report

This research report is focused on various levels of analysis — industry analysis

(industry trends), market ranking analysis of top players, and company profiles, which

together provide an overall view on the competitive landscape; emerging and high-

growth segments of the ferrosilicon market; high-growth regions; and market drivers,

restraints, opportunities, and challenges.

The report provides insights on the following pointers:

Analysis of key drivers (Robust demand for steel in automotive, construction,

and manufacturing industry), restraints (Stringent environmental regulations),

opportunities (Expansion of industrialization and infrastructure development in

the emerging markets, the shift towards electric vehicle from internal combustion

engines) and challenges (Fluctuations in raw material cost) influencing the

growth of the ferrosilicon market

Market Penetration: Comprehensive information on ferrosilicon market offered

by top players in the global ferrosilicon market.

Product Development/Innovation: Detailed insights on upcoming technologies,

research & development activities, and new product launches in the ferrosilicon

market.

Market Development: Comprehensive information about lucrative emerging

markets — the report analyzes the markets for ferrosilicon market across regions.

Market Diversification: Exhaustive information about new products, untapped

regions, and recent developments in the global ferrosilicon market

Competitive Assessment: In-depth assessment of market shares, strategies,

products, and manufacturing capabilities of leading players in the ferrosilicon

market
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(KILOTON)

TABLE 80 SPAIN: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(USD MILLION)

TABLE 81 SPAIN: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(USD MILLION)

  9.3.7 RUSSIA

    9.3.7.1 Presence of abundant mineral resources to fuel market

TABLE 82 RUSSIA: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(KILOTON)

TABLE 83 RUSSIA: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(KILOTON)

TABLE 84 RUSSIA: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(USD MILLION)

TABLE 85 RUSSIA: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028
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(USD MILLION)

  9.3.8 REST OF EUROPE

TABLE 86 REST OF EUROPE: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 87 REST OF EUROPE: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 88 REST OF EUROPE: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 89 REST OF EUROPE: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

9.4 NORTH AMERICA

FIGURE 29 NORTH AMERICA: MARKET SNAPSHOT

TABLE 90 NORTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2019–2022

(KILOTON)

TABLE 91 NORTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2023–2028

(KILOTON)

TABLE 92 NORTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2019–2022

(USD MILLION)

TABLE 93 NORTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2023–2028

(USD MILLION)

TABLE 94 NORTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 95 NORTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 96 NORTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 97 NORTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

  9.4.1 RECESSION IMPACT

  9.4.2 US

    9.4.2.1 Growth of construction and automotive sectors to boost market

TABLE 98 US: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(KILOTON)

TABLE 99 US: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(KILOTON)

TABLE 100 US: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(USD MILLION)

TABLE 101 US: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(USD MILLION)
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  9.4.3 CANADA

    9.4.3.1 Construction of skyscrapers and commercial hubs to drive market

TABLE 102 CANADA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 103 CANADA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 104 CANADA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 105 CANADA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

  9.4.4 MEXICO

    9.4.4.1 Technological advancements in construction activities to drive demand for

ferrosilicon products

TABLE 106 MEXICO: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 107 MEXICO: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 108 MEXICO: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 109 MEXICO: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

9.5 SOUTH AMERICA

TABLE 110 SOUTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2019–2022

(KILOTON)

TABLE 111 SOUTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2023–2028

(KILOTON)

TABLE 112 SOUTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2019–2022

(USD MILLION)

TABLE 113 SOUTH AMERICA: FERROSILICON MARKET, BY COUNTRY, 2023–2028

(USD MILLION)

TABLE 114 SOUTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 115 SOUTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 116 SOUTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 117 SOUTH AMERICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

  9.5.1 RECESSION IMPACT
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  9.5.2 BRAZIL

    9.5.2.1 High demand for iron and steel to boost market

TABLE 118 BRAZIL: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(KILOTON)

TABLE 119 BRAZIL: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(KILOTON)

TABLE 120 BRAZIL: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(USD MILLION)

TABLE 121 BRAZIL: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(USD MILLION)

  9.5.3 ARGENTINA

    9.5.3.1 Rapid urbanization and population growth to drive market

TABLE 122 ARGENTINA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 123 ARGENTINA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 124 ARGENTINA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 125 ARGENTINA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

  9.5.4 REST OF SOUTH AMERICA

TABLE 126 REST OF SOUTH AMERICA: FERROSILICON MARKET, BY END-USE

INDUSTRY, 2019–2022 (KILOTON)

TABLE 127 REST OF SOUTH AMERICA: FERROSILICON MARKET, BY END-USE

INDUSTRY, 2023–2028 (KILOTON)

TABLE 128 REST OF SOUTH AMERICA: FERROSILICON MARKET, BY END-USE

INDUSTRY, 2019–2022 (USD MILLION)

TABLE 129 REST OF SOUTH AMERICA: FERROSILICON MARKET, BY END-USE

INDUSTRY, 2023–2028 (USD MILLION)

9.6 MIDDLE EAST & AFRICA

TABLE 130 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY COUNTRY,

2019–2022 (KILOTON)

TABLE 131 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY COUNTRY,

2023–2028 (KILOTON)

TABLE 132 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY COUNTRY,

2019–2022 (USD MILLION)

TABLE 133 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY COUNTRY,

2023–2028 (USD MILLION)

TABLE 134 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-USE
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INDUSTRY, 2019–2022 (KILOTON)

TABLE 135 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-USE

INDUSTRY, 2023–2028 (KILOTON)

TABLE 136 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-USE

INDUSTRY, 2019–2022 (USD MILLION)

TABLE 137 MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-USE

INDUSTRY, 2023–2028 (USD MILLION)

  9.6.1 RECESSION IMPACT

  9.6.2 SAUDI ARABIA

    9.6.2.1 Development in real estate sector to fuel demand for ferrosilicon

TABLE 138 SAUDI ARABIA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 139 SAUDI ARABIA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 140 SAUDI ARABIA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 141 SAUDI ARABIA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

  9.6.3 UAE

    9.6.3.1 High disposable incomes and penchant for luxury vehicles to drive market

TABLE 142 UAE: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(KILOTON)

TABLE 143 UAE: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(KILOTON)

TABLE 144 UAE: FERROSILICON MARKET, BY END-USE INDUSTRY, 2019–2022

(USD MILLION)

TABLE 145 UAE: FERROSILICON MARKET, BY END-USE INDUSTRY, 2023–2028

(USD MILLION)

  9.6.4 SOUTH AFRICA

    9.6.4.1 Increased private investment in transport and retail industry to boost market

TABLE 146 SOUTH AFRICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (KILOTON)

TABLE 147 SOUTH AFRICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (KILOTON)

TABLE 148 SOUTH AFRICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2019–2022 (USD MILLION)

TABLE 149 SOUTH AFRICA: FERROSILICON MARKET, BY END-USE INDUSTRY,

2023–2028 (USD MILLION)

  9.6.5 REST OF MIDDLE EAST & AFRICA
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TABLE 150 REST OF MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-

USE INDUSTRY, 2019–2022 (KILOTON)

TABLE 151 REST OF MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-

USE INDUSTRY, 2023–2028 (KILOTON)

TABLE 152 REST OF MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-

USE INDUSTRY, 2019–2022 (USD MILLION)

TABLE 153 REST OF MIDDLE EAST & AFRICA: FERROSILICON MARKET, BY END-

USE INDUSTRY, 2023–2028 (USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 KEY PLAYER STRATEGIES/RIGHT TO WIN

FIGURE 30 OVERVIEW OF STRATEGIES ADOPTED BY KEY PLAYERS BETWEEN

2018 AND 2023

10.2 REVENUE ANALYSIS

TABLE 154 FERROSILICON MARKET: REVENUE ANALYSIS (USD)

10.3 MARKET SHARE ANALYSIS

  10.3.1 RANKING OF KEY MARKET PLAYERS

FIGURE 31 RANKING OF TOP FIVE PLAYERS IN FERROSILICON MARKET, 2022

  10.3.2 MARKET SHARE OF KEY PLAYERS

FIGURE 32 FERROSILICON MARKET SHARE, BY COMPANY, 2022

TABLE 155 FERROSILICON MARKET: DEGREE OF COMPETITION

10.4 COMPANY EVALUATION MATRIX

  10.4.1 STARS

  10.4.2 EMERGING LEADERS

  10.4.3 PERVASIVE PLAYERS

  10.4.4 PARTICIPANTS

FIGURE 33 FERROSILICON MARKET: COMPANY EVALUATION MATRIX, 2022

  10.4.5 COMPANY FOOTPRINT

TABLE 156 COMPANY END-USE INDUSTRY FOOTPRINT

TABLE 157 COMPANY REGION FOOTPRINT

10.5 START-UP/SME EVALUATION MATRIX

  10.5.1 PROGRESSIVE COMPANIES

  10.5.2 RESPONSIVE COMPANIES

  10.5.3 DYNAMIC COMPANIES

  10.5.4 STARTING BLOCKS

FIGURE 34 FERROSILICON MARKET: START-UP/SME EVALUATION MATRIX, 2022

  10.5.5 COMPETITIVE BENCHMARKING

TABLE 158 COMPANIES IN FERROSILICON MARKET
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10.6 COMPETITIVE SCENARIO AND TRENDS

  10.6.1 DEALS

TABLE 159 DEALS, 2018—2023

  10.6.2 OTHERS

TABLE 160 OTHERS, 2018–2023

11 COMPANY PROFILES

(Business overview, Products/Services/Solutions offered, Recent Developments, MNM

view)*

11.1 KEY PLAYERS

  11.1.1 ELKEM

TABLE 161 ELKEM: COMPANY OVERVIEW

FIGURE 35 ELKEM: COMPANY SNAPSHOT

TABLE 162 ELKEM: PRODUCTS OFFERED

TABLE 163 ELKEM: DEALS

TABLE 164 ELKEM: OTHERS

  11.1.2 RFA INTERNATIONAL

TABLE 165 RFA INTERNATIONAL: COMPANY OVERVIEW

TABLE 166 RFA INTERNATIONAL: PRODUCTS OFFERED

  11.1.3 DMS POWDERS

TABLE 167 DMS POWDERS: COMPANY OVERVIEW

TABLE 168 DMS POWDERS: PRODUCTS OFFERED

  11.1.4 FERROGLOBE PLC

TABLE 169 FERROGLOBE PLC: COMPANY OVERVIEW

FIGURE 36 FERROGLOBE PLC: COMPANY SNAPSHOT

TABLE 170 FERROGLOBE PLC: PRODUCTS OFFERED

TABLE 171 FERROGLOBE PLC: DEALS

TABLE 172 FERROGLOBE PLC: OTHERS

  11.1.5 EURASIAN RESOURCES GROUP
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  11.1.6 FENG ERDA GROUP
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  11.1.8 MECHEL PAO

TABLE 180 MECHEL PAO: COMPANY OVERVIEW

TABLE 181 MECHEL PAO: PRODUCTS OFFERED

TABLE 182 MECHEL PAO: OTHERS

  11.1.9 OM HOLDINGS LTD.
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FIGURE 37 OM HOLDINGS LTD.: COMPANY SNAPSHOT

TABLE 184 OM HOLDINGS LTD.: PRODUCTS OFFERED

  11.1.10 MAITHAN ALLOYS LTD.

TABLE 185 MAITHAN ALLOYS LTD.: COMPANY OVERVIEW

FIGURE 38 MAITHAN ALLOYS LTD.: COMPANY SNAPSHOT

TABLE 186 MAITHAN ALLOYS LTD.: PRODUCTS OFFERED
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  11.2.1 SINOGU

TABLE 187 SINOGU: COMPANY OVERVIEW

  11.2.2 IMFA

TABLE 188 IMFA: COMPANY OVERVIEW

  11.2.3 JAYESH GROUP

TABLE 189 JAYESH GROUP: COMPANY OVERVIEW

  11.2.4 WESTBROOK RESOURCES LIMITED

TABLE 190 WESTBROOK RESOURCES LIMITED: COMPANY OVERVIEW

  11.2.5 RHODIUM FERROALLOYS PVT LTD

TABLE 191 RHODIUM FERROALLOYS PVT LTD: COMPANY OVERVIEW

  11.2.6 XINLONGSEN METALLURGICAL MATERIAL CO., LTD.

TABLE 192 XINLONGSEN METALLURGICAL MATERIAL CO., LTD.: COMPANY

OVERVIEW

  11.2.7 ANYANG XINYI ALLOY CO., LTD.

TABLE 193 ANYANG XINYI ALLOY CO., LTD.: COMPANY OVERVIEW

  11.2.8 OFZ, A.S.

TABLE 194 OFZ, A.S.: COMPANY OVERVIEW

  11.2.9 HENAN STAR METALLURGY MATERIAL CO., LTD.

TABLE 195 HENAN STAR METALLURGY MATERIAL CO., LTD.: COMPANY

OVERVIEW

  11.2.10 ZHENXIN

TABLE 196 ZHENXIN: COMPANY OVERVIEW

  11.2.11 ANYANG LISHI INDUSTRIAL CO., LTD.

TABLE 197 ANYANG LISHI INDUSTRIAL CO., LTD.: COMPANY OVERVIEW
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OVERVIEW

  11.2.13 ZAPOROZHSKY FERROALLOY PLANT

TABLE 199 ZAPOROZHSKY FERROALLOY PLANT: COMPANY OVERVIEW

  11.2.14 HUTA ?AZISKA SA

TABLE 200 HUTA ?AZISKA SA: COMPANY OVERVIEW

  11.2.15 PERTAMA FERROALLOYS SDN BHD

TABLE 201 PERTAMA FERROALLOYS SDN BHD: COMPANY OVERVIEW

*Details on Business overview, Products/Services/Solutions offered, Recent

Developments, MNM view might not be captured in case of unlisted companies.
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