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“The Europe variable frequency drives market is projected to grow at a CAGR of 4.13%
from 2019 to 2024”

The Europe variable frequency drives market is projected to grow from an estimated
USD 5.2 billion in 2019 to USD 6.4 billion by 2024, at a CAGR of 4.13% during the
forecast period. The growth of this market is driven by the increasing investments in the
energy and construction industries. The government in this region is focusing on
reducing greenhouse gas emissions. Such initiatives are the major drivers for this
market.

“The compressor segment, by application, is expected to be the largest Europe variable
frequency drives market (units) from 2019 to 2024”

The compressor segment is estimated to be the largest Europe variable frequency
drives market, by application. It is expected to grow from 1,579,412 units in 2019 to
1,983,492 units by 2024, at a CAGR of 4.66% during the forecast period. The oil & gas,
food & beverage, and building automation industries are driving the demand for
compressors.

“The 0.5-20 kW segment, by power rating, is expected to be the largest Europe
variable frequency drives market from 2019 to 2024”
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The 0.5-20 kW is the largest segment, which is expected to be USD 755.3
million by 2019, at a CAGR of 4.90% from 2019 to 2024. The high energy savings at a
low capital cost increase the demand for the 0.5-20 kW segment in Europe.

“Germany: The largest Europe variable frequency drives market”

The Europe variable frequency drives market in Germany is expected to grow at a
CAGR of 4.82% during the forecast period. Increasing investments in the energy and
construction industries are likely to drive the Europe variable frequency drives market in
Germany. The other major countries contributing to this market are the UK, Russia,
Spain, Italy, and France. Increasing demand for renewable power generation in
chemical and food & beverage industries is expected to boost the Europe variable
frequency drives market in this region.

Breakdown of Primaries:
In-depth interviews have been conducted with various key industry participants, subject-
matter experts, C-level executives of key market players, and industry consultants
among other experts, to obtain and verify critical qualitative and quantitative information
as well as to assess the future market prospects. The distribution of primary interviews
is as follows:

By Company Type: Tier 1- 60%, Tier 2- 27%, and Tier 3- 13%

By Designation: C-Level- 35%, Director Level- 25%, and Others- 40%

By Region: Europe- 40%, Asia Pacific- 25%, North America- 19%, Middle East &

Africa- 16%
Note: Others includes sales managers, marketing managers, product managers, and

product engineers.

The tier of the companies is defined on the basis of their total revenue as of 2017. Tier
1: USD 1 billion, Tier 2: From USD 1 billion to USD 500 million, and Tier 3:
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