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Abstracts

“Europe TIC market is projected to grow at CAGR of 3.8% from 2020 to 2025”

The Europe TIC market is expected to grow at a CAGR of 3.8% from USD 50.1 billion in

2020 to USD 60.4 billion. Factors such as a surge in the illicit trade of counterfeit and

pirated goods, the inclination toward outsourcing TIC services, and the high demand for

testing services to ensure effective interoperability of connected devices and networks

have led to increased demand for TIC services in Europe.

“Europe TIC market for certification services expected to grow at highest CAGR during

forecast period”

The growing demand for certification services due to the mounting number of specified

standards by governments and international standardization institutions. Certification

demonstrates a company’s credibility in the market. To deliver trustworthiness,

companies in this market maintain wide-range accreditations and recognitions for

certification services. As markets grow and expand, consumers seek safe, reliable, and

eco-conscious products. Certification services ensure product safety and performance

attributes. Certification services mainly include customized audit and certification

services with reference to quality, health & safety, environment, and social

responsibility.

“Europe TIC market for outsourced services offering accounted for largest share in
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2020”

The outsourced services depends on factors such as the industry’s requirements and a

country’s federal structure and administrative rules. Over time, these factors may have

a significant impact on the market size, irrespective of the underlying macroeconomic

conditions. The push toward outsourcing by manufacturing companies and, in specific

instances, the privatization of state-owned laboratories will continue to be a strong

factor driving the growth of the Europe TIC market for outsourced services.

“Europe TIC market for agriculture and food application to grow at highest CAGR during

forecast period”

The TIC market for agriculture and food application is expected to grow at the highest

CAGR during the forecast period. TIC services for the agriculture industry are required

to ensure quality and improve product efficiency. These services also support

companies playing a crucial role in trading agricultural commodities and food products

by acquiring international certifications. Moreover, changing regulations, especially in

the agriculture space, across the world would drive the adoption of TIC services by

manufacturers.

“Poland is expected to be the fastest-growing market for TIC during forecast period”

The TIC market in Poland is projected to grow at the highest CAGR during the forecast

period. The highest CAGR is because of the presence of manufacturing capabilities in

almost all domains such as aerospace, automobiles, consumer goods and durables,

food, IT and software. Moreover, the exports from Poland has helped the increasing the

market share of TIC services in the Europe TIC market.

Breakdown of the profile of primary participants:

By Company Type: Tier 1 – 60 %, Tier 2 – 25%, and Tier 3 – 15%

By Designation: C-level Executives – 50%, Directors - 30%, and Others -20%

The major players profiled in this report include:

SGS (Switzerland)
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Bureau Veritas (France)

Intertek (UK)

Eurofins Scientific (Luxembourg)

T?V S?D (Germany)

T?V Rheinland (Germany)

T?V Nord (Germany)

DEKRA (Germany)

DNV GL (Norway)

Applus+ (Spain)

MISTRAS (US)

Element Materials Technology (US)

Research Coverage

The study segments the Europe TIC market report into sourcing type (In-house services

and outsourced services), service type(testing, inspection and certification), application

(consumer goods and retail, agriculture and food, chemicals, construction and

infrastructure, energy & power, industrial manufacturing, medical and life sciences,

mining, oil & gas and petroleum, public sector, automotive, aerospace, marine, railways,

supply chain and logistics, IT and telecommunications, sports & entertainment). The

study also provides market size for various segments regarding European countries.

Reasons to buy the report

The report would help the market leaders/new entrants in this market in the following

ways:

1. This report segments the Europe TIC market comprehensively provides the closest
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approximations of the overall market size and those of the subsegments across different

applications and regions.

2. The report provides a detailed analysis of the Europe TIC market with the help of

competitive leadership mapping, including crucial companies in the market and their

relations in the ecosystem.

3. The report helps stakeholders understand the pulse of the market and provide them

information on the key market drivers, restraints, challenges, and opportunities.

4. This report would help stakeholders understand their competitors better and gain

insights to enhance their position in the business. The competitive landscape section

includes the competitor ecosystem, product developments, partnerships, and mergers &

acquisitions in the Europe TIC market.
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2017–2025 (USD MILLION)

9.10 SWITZERLAND

  9.10.1 CONSUMER GOODS & RETAIL INDUSTRY IS BOOMING, THEREBY

SURGING DEMAND FOR TIC SERVICES

TABLE 35 EUROPE TIC MARKET IN SWITZERLAND, BY APPLICATION, 2017–2025

(USD MILLION)

TABLE 36 EUROPE TIC MARKET IN SWITZERLAND, BY SERVICE TYPE,

2017–2025 (USD MILLION)

TABLE 37 EUROPE TIC MARKET IN SWITZERLAND, BY SOURCING TYPE,

2017–2025 (USD MILLION)

9.11 HUNGARY

  9.11.1 DIGITAL AND E-COMMERCE COMPANIES OFFER SIGNIFICANT

OPPORTUNITIES FOR TIC PLAYERS IN HUNGARY
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TABLE 38 EUROPE TIC MARKET IN HUNGARY, BY APPLICATION, 2017–2025 (USD

MILLION)

TABLE 39 EUROPE TIC MARKET IN HUNGARY, BY SERVICE TYPE, 2017–2025

(USD MILLION)

TABLE 40 EUROPE TIC MARKET IN HUNGARY, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.12 POLAND

  9.12.1 TECHNOLOGIES SUCH AS IOT, CLOUD COMPUTING, AND

CYBERSECURITY ARE AND BOOSTING TIC MARKET IN POLAND

TABLE 41 EUROPE TIC MARKET IN POLAND, BY APPLICATION, 2017–2025 (USD

MILLION)

TABLE 42 EUROPE TIC MARKET IN POLAND, BY SERVICE TYPE, 2017–2025 (USD

MILLION)

TABLE 43 EUROPE TIC MARKET IN POLAND, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.13 BULGARIA

  9.13.1 SIGNIFICANT POTENTIAL FOR MANUFACTURING COMPANIES IN THE TIC

ECOSYSTEM

TABLE 44 EUROPE TIC MARKET IN BULGARIA, BY APPLICATION, 2017–2025

(USD THOUSAND)

TABLE 45 EUROPE TIC MARKET IN BULGARIA, BY SERVICE TYPE, 2017–2025

(USD MILLION)

TABLE 46 EUROPE TIC MARKET IN BULGARIA, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.14 SWEDEN

  9.14.1 INCREASING FOCUS ON ELECTRONIC MANUFACTURING AND EXPORTS

TO IMPROVE GLOBAL RANKING

TABLE 47 EUROPE TIC MARKET IN SWEDEN, BY APPLICATION, 2017–2025 (USD

MILLION)

TABLE 48 EUROPE TIC MARKET IN SWEDEN, BY SERVICE TYPE, 2017–2025

(USD MILLION)

TABLE 49 EUROPE TIC MARKET IN SWEDEN, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.15 MOROCCO

  9.15.1 AGRO-INDUSTRIAL AND RENEWABLE COMPANIES TO CONTRIBUTE TO

TIC MARKET GROWTH IN MOROCCO

TABLE 50 EUROPE TIC MARKET IN MOROCCO, BY APPLICATION, 2017–2025

(USD THOUSAND)

TABLE 51 EUROPE TIC MARKET IN MOROCCO, BY SERVICE TYPE, 2017–2025
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(USD MILLION)

TABLE 52 EUROPE TIC MARKET IN MOROCCO, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.16 NORWAY

  9.16.1 EXPORTS AND PETROLEUM INDUSTRIES CONTRIBUTE TO IMPROVE

GLOBAL RANKINGS

TABLE 53 EUROPE TIC MARKET IN NORWAY, BY APPLICATION, 2017–2025 (USD

THOUSAND)

TABLE 54 EUROPE TIC MARKET IN NORWAY, BY SERVICE TYPE, 2017–2025

(USD MILLION)

TABLE 55 EUROPE TIC MARKET IN NORWAY, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.17 ROMANIA

  9.17.1 SOFTWARE AND SERVICE INDUSTRIES HELP IN GENERATING

EMPLOYMENT IN ROMANIA

TABLE 56 EUROPE TIC MARKET IN ROMANIA, BY APPLICATION, 2017–2025 (USD

THOUSAND)

TABLE 57 EUROPE TIC MARKET IN ROMANIA, BY SERVICE TYPE, 2017–2025

(USD MILLION)

TABLE 58 EUROPE TIC MARKET IN ROMANIA, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.18 AUSTRIA

  9.18.1 LOGISTICS & TELECOMMUNICATIONS SECTOR TO LEAD TO DEMAND

FOR TIC SERVICES IN AUSTRIA

TABLE 59 EUROPE TIC MARKET IN AUSTRIA, BY APPLICATION, 2017–2025 (USD

THOUSAND)

TABLE 60 EUROPE TIC MARKET IN AUSTRIA, BY SERVICE TYPE, 2017–2025 (USD

MILLION)

TABLE 61 EUROPE TIC MARKET IN AUSTRIA, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.19 TURKEY

  9.19.1 TURKEY HAS BECOME NEW HUB FOR START-UPS AND INNOVATIVE

COMPANIES OFFERING OPPORTUNITIES FOR TIC SERVICE PROVIDERS IN

TURKEY

TABLE 62 EUROPE TIC MARKET IN TURKEY, BY APPLICATION, 2017–2025 (USD

THOUSAND)

TABLE 63 EUROPE TIC MARKET IN TURKEY, BY SERVICE TYPE, 2017–2025 (USD

MILLION)

TABLE 64 EUROPE TIC MARKET IN TURKEY, BY SOURCING TYPE, 2017–2025
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(USD MILLION)

9.20 CROATIA

  9.20.1 DEVELOPMENTAL STRATEGIES IN CROATIA TO BOOST DEMAND FOR

TIC SERVICES

TABLE 65 EUROPE TIC MARKET IN CROATIA, BY APPLICATION, 2017–2025 (USD

THOUSAND)

TABLE 66 EUROPE TIC MARKET IN CROATIA, BY SERVICE TYPE, 2017–2025

(USD MILLION)

TABLE 67 EUROPE TIC MARKET IN CROATIA, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.21 IRELAND

  9.21.1 INNOVATIVE TECHNOLOGIES ARE HELPING IRELAND TO IMPROVE

GLOBAL RANKING

TABLE 68 EUROPE TIC MARKET IN IRELAND, BY APPLICATION, 2017–2025 (USD

MILLION)

TABLE 69 EUROPE TIC MARKET IN IRELAND, BY SERVICE TYPE, 2017–2025 (USD

MILLION)

TABLE 70 EUROPE TIC MARKET IN IRELAND, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.22 GREECE

  9.22.1 STRATEGIC LOCATION HAS HELPED IN FISHING, MINING, AND EXPORT

INDUSTRIES

TABLE 71 EUROPE TIC MARKET IN GREECE, BY APPLICATION, 2017–2025 (USD

THOUSAND)

TABLE 72 EUROPE TIC MARKET IN GREECE, BY SERVICE TYPE, 2017–2025 (USD

MILLION)

TABLE 73 EUROPE TIC MARKET IN GREECE, BY SOURCING TYPE, 2017–2025

(USD MILLION)

9.23 REST OF EUROPE (ROE)

TABLE 74 EUROPE TIC MARKET IN REST OF EUROPE, BY APPLICATION,

2017–2025 (USD MILLION)

TABLE 75 EUROPE TIC MARKET IN REST OF EUROPE, BY SERVICE TYPE,

2017–2025 (USD MILLION)

TABLE 76 EUROPE TIC MARKET IN REST OF EUROPE, BY SOURCING TYPE,

2017–2025 (USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW
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FIGURE 30 TIC MARKET TOP 5 COMPANIES (2019)

10.2 RANKING ANALYSIS: TIC MARKET

FIGURE 31 RANKING OF TOP 5 PLAYERS IN TIC MARKET (2019)

10.3 COMPETITIVE LEADERSHIP MAPPING, 2019

  10.3.1 VISIONARY LEADERS

  10.3.2 DYNAMIC DIFFERENTIATORS

  10.3.3 INNOVATORS

  10.3.4 EMERGING COMPANIES

FIGURE 32 TIC MARKET (EUROPE) COMPETITIVE LEADERSHIP MAPPING, 2020

10.4 COMPETITIVE SITUATION AND TRENDS

  10.4.1 EXPANSIONS

TABLE 77 EXPANSIONS, 2018 - 2020

  10.4.2 SERVICE LAUNCHES AND DEVELOPMENTS

TABLE 78 SERVICE LAUNCHES AND DEVELOPMENTS, 2018 - 2020

  10.4.3 ACQUISITIONS

TABLE 79 ACQUISITIONS, 2018 - 2020

  10.4.4 PARTNERSHIPS

TABLE 80 AGREEMENTS AND CONTRACTS, 2018 - 2020

11 COMPANY PROFILES

(Business overview, Services offered, Recent Developments, COVID-19 related recent

developments, SWOT Analysis, MNM view)*

11.1 INTRODUCTION

11.2 KEY PLAYERS

  11.2.1 SGS GROUP

FIGURE 33 SGS GROUP: COMPANY SNAPSHOT

  11.2.2 BUREAU VERITAS

FIGURE 34 BUREAU VERITAS SA: COMPANY SNAPSHOT

  11.2.3 INTERTEK

FIGURE 35 INTERTEK: COMPANY SNAPSHOT

  11.2.4 DEKRA SE

FIGURE 36 DEKRA SE: COMPANY SNAPSHOT

  11.2.5 EUROFINS SCIENTIFIC

FIGURE 37 EUROFINS SCIENTIFIC: COMPANY SNAPSHOT

  11.2.6 T?V S?D

FIGURE 38 T?V S?D: COMPANY SNAPSHOT

  11.2.7 DNV GL

FIGURE 39 DNV GL: COMPANY SNAPSHOT
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  11.2.8 T?V RHEINLAND

FIGURE 40 T?V RHEINLAND: COMPANY SNAPSHOT

  11.2.9 APPLUS+

FIGURE 41 APPLUS+: COMPANY SNAPSHOT

  11.2.10 T?V NORD GROUP

FIGURE 42 T?V NORD GROUP: COMPANY SNAPSHOT

  11.2.11 ELEMENT MATERIALS TECHNOLOGY

11.3 OTHER IMPORTANT PLAYERS AND ASSOCIATIONS

  11.3.1 QS TESTING

  11.3.2 HOHENSTEIN

  11.3.3 APAVE INTERNATIONAL

  11.3.4 VDE TESTING INSTITUTE

  11.3.5 FORCE TECHNOLOGY

  11.3.6 KIWA INSPECTA

  11.3.7 RINA SPA.

  11.3.8 TECHNICK? IN?PEKCIA

  11.3.9 SAFETY ASSESSMENT FEDERATION (SAFED)

*Details on Business overview, Services offered, Recent Developments, COVID-19

related recent developments, SWOT Analysis, MNM view might not be captured in case

of unlisted companies.

12 APPENDIX

12.1 INSIGHTS OF INDUSTRY EXPERTS

12.2 DISCUSSION GUIDE

12.3 KNOWLEDGE STORE: MARKETSANDMARKETS’ SUBSCRIPTION PORTAL

12.4 AVAILABLE CUSTOMIZATIONS

12.5 RELATED REPORTS

12.6 AUTHOR DETAILS
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