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Abstracts

“The enhanced oil recovery market is projected to grow at a CAGR of 6.5% from 2020

to 2025.”

The enhanced oil recovery market is projected to reach USD 59.4 billion by 2025 from

an estimated USD 43.3 billion in 2020, at a CAGR of 6.5% during the forecast period.

Rising production from the existing oil & gas reserves as well as depleting reserves has

driven the enhanced oil recovery market growth. Furthermore, shale developments and

rising drilling activities are driving the market. However, declining oil demand from

Europe due to the transition towards renewables is likely to hamper the growth of the

enhanced oil recovery market.

“The gas EOR, by technology, is expected to be the fastest-growing market from 2020

to 2025.”

The gas EOR segment is categorized as CO2 and others(Nitrogen and Natural gas).In

2018, horizontal wells accounted for about 70% of the wells drilled globally. This is

majorly due to the growth is attributed to the increasing availability of low-cost natural

CO2 from fields and reservoirs, and the declining cost of carbon capturing and

sequestration. North America is expected to hold the largest horizontal well type market,

with continuous shale developments in the US.
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“The onshore segment, by application, is expected to be the largest market from 2020

to 2025.”

The onshore segment is expected to grow at the fastest rate during the forecast period.

Enhanced oil recovery methods such as thermal EOR, chemical EOR, gas EOR are

most prominently used in onshore oil wells. The companies have been exploring the

onshore locations for oil & gas production owing to the fact that offshore has huge

untapped reserves. Owing to the onshore oil recovery market is a larger number of

mature oil fields are located onshore, and the scope for enhanced oil recovery is higher

in onshore oilfields, and the cost, risk, and complexity associated with it are low.

“North America: The largest and the third fastest-growing region in the enhanced oil

recovery market.”

North America is expected to dominate the global enhanced oil recovery market

between 2020 and 2025. Moreover, the continuous shale activities in the region are

driving the demand for enhanced oil recovery operations. The upstream operators, such

as Total, ExxonMobil, Chevron, and Apache, also have a significant presence in North

America. This creates more opportunities for oilfield service providers to capture long-

term contracts.

Breakdown of Primaries:

In-depth interviews have been conducted with various key industry participants, subject-

matter experts, C-level executives of key market players, and industry consultants,

among other experts, to obtain and verify critical qualitative and quantitative information,

as well as to assess future market prospects. The distribution of primary interviews is as

follows:

By Company Type: Tier 1- 60%, Tier 2- 25%, and Tier 3- 15%

By Designation: C-Level- 35%, Director Level- 25%, and Others- 40%

By Region: North America- 40%, Europe- 20%, Asia Pacific- 15%, Middle East &

Africa – 15%, and South America- 10%

*Others include sales managers, engineers, and regional managers.
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Note: Tier 1 Company—Revenue > USD 5 billion, Tier 2 Company—Revenue between

USD 1 and USD 5 billion, and Tier 3 Company—Revenue 

The enhanced oil recovery market is dominated by a few major players that have an

extensive regional presence. The leading players in the enhanced oil recovery market

are Schlumberger (US), Baker Hughes Company (US), Royal Dutch Shell Plc

(Netherlands), and BP Plc(UK).

Study Coverage:

The report defines, describes, and forecasts the enhanced oil recovery market by

technology, application, and region. It also offers a detailed qualitative and quantitative

analysis of the market. The report provides a comprehensive review of the major market

drivers, restraints, opportunities, and challenges. It also covers various important

aspects of the market, which include the analysis of the competitive landscape, market

dynamics, market estimates in terms of value, and future trends in the enhanced oil

recovery market.

Key Benefits of Buying the Report

1. The report identifies and addresses the key markets for enhanced oil recovery

operations and services, which would help equipment manufacturers and service

providers review the growth in demand.

2. The report helps system providers understand the pulse of the market and provides

insights into drivers, restraints, opportunities, and challenges.

3. The report will help key players understand the strategies of their competitors better

and help them in making better strategic decisions.
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9 ENHANCED OIL RECOVERY MARKET, BY REGION
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COUNTRY, 2018–2025 (USD MILLION)

    9.2.4.1 US
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9.3 ASIA PACIFIC
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2018–2025 (THOUSAND BARRELS DAILY)
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    9.3.4.1 China

      9.3.4.1.1 Depleting giant oil & gas fields and increasing shale reserves favor

implementation of enhanced oil recovery

TABLE 69 CHINA: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.3.4.2 India

      9.3.4.2.1 Rising investments for offshore exploration & production activities are

expected to drive enhanced oil recovery market

TABLE 70 INDIA: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)
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APPLICATION, 2018–2025 (USD MILLION)

9.4 EUROPE

  9.4.1 AVERAGE PRICE/COST

TABLE 73 EUROPE: ENHANCED OIL RECOVERY, BY COST, 2018–2025 (USD PER

BARREL PER DAY)

  9.4.2 BY TECHNOLOGY

TABLE 74 EUROPE: ENHANCED OIL RECOVERY MARKET, BY TECHNOLOGY,

2018–2025 (USD MILLION)

    9.4.2.1 Technology, by type

TABLE 75 EUROPE: THERMAL EOR MARKET, BY TYPE, 2018–2025 (USD MILLION)

TABLE 76 EUROPE: CHEMICAL EOR MARKET, BY TYPE, 2018–2025 (USD

MILLION)

TABLE 77 EUROPE: GAS EOR MARKET, BY TYPE, 2018–2025 (USD MILLION)

  9.4.3 BY APPLICATION

TABLE 78 EUROPE: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.4.3.1 Application, by technology

TABLE 79 EUROPE: ONSHORE ENHANCED OIL RECOVERY MARKET, BY

TECHNOLOGY, 2018–2025 (USD MILLION)
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TABLE 80 EUROPE: OFFSHORE ENHANCED OIL RECOVERY MARKET, BY

TECHNOLOGY, 2018–2025 (USD MILLION)

  9.4.4 BY COUNTRY

TABLE 81 EUROPE: ENHANCED OIL RECOVERY MARKET, BY COUNTRY,

2018–2025 (THOUSAND BARRELS DAILY)

TABLE 82 EUROPE: ENHANCED OIL RECOVERY MARKET, BY COUNTRY,

2018–2025 (USD MILLION)

    9.4.4.1 Russia

      9.4.4.1.1 Rising exploration & production activities in East Siberia and Caspian

region are likely to drive Russian enhanced oil recovery market

TABLE 83 RUSSIA: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.4.4.2 UK

      9.4.4.2.1 Increasing investments in offshore EOR projects and redevelopment of

brownfields drive enhanced oil recovery market

TABLE 84 UK: ENHANCED OIL RECOVERY MARKET, BY APPLICATION, 2018–2025

(USD MILLION)

    9.4.4.3 Norway

      9.4.4.3.1 High maturity rates of oil & gas fields in Norwegian Continental Shelf

(NCS) drive enhanced oil recovery market

TABLE 85 NORWAY: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.4.4.4 Kazakhstan

      9.4.4.4.1 Development of offshore oilfields is driving market for enhanced oil

recovery

TABLE 86 KAZAKHSTAN: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.4.4.5 Germany

      9.4.4.5.1 Increased onshore crude oil production activities along with discoveries to

propel market growth

TABLE 87 GERMANY: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.4.4.6 Rest of Europe

TABLE 88 REST OF EUROPE: ENHANCED OIL RECOVERY MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

9.5 SOUTH AMERICA

  9.5.1 AVERAGE PRICE/COST

TABLE 89 SOUTH AMERICA: ENHANCED OIL RECOVERY, BY COST, 2018–2025

(USD PER BARREL PER DAY)
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  9.5.2 BY TECHNOLOGY

TABLE 90 SOUTH AMERICA: ENHANCED OIL RECOVERY MARKET, BY

TECHNOLOGY, 2018–2025 (USD MILLION)

    9.5.2.1 Technology, by type

TABLE 91 SOUTH AMERICA: THERMAL EOR MARKET, BY TYPE, 2018–2025 (USD

MILLION)

TABLE 92 SOUTH AMERICA: CHEMICAL EOR MARKET, BY TYPE, 2018–2025 (USD

MILLION)

TABLE 93 SOUTH AMERICA: GAS EOR MARKET, BY TYPE, 2018–2025 (USD

MILLION)

  9.5.3 BY APPLICATION

TABLE 94 SOUTH AMERICA: ENHANCED OIL RECOVERY MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

    9.5.3.1 Application, by technology

TABLE 95 SOUTH AMERICA: ONSHORE ENHANCED OIL RECOVERY MARKET, BY

TECHNOLOGY, 2018–2025 (USD MILLION)

TABLE 96 SOUTH AMERICA: OFFSHORE ENHANCED OIL RECOVERY MARKET,

BY TECHNOLOGY, 2018–2025 (USD MILLION)

  9.5.4 BY COUNTRY

TABLE 97 SOUTH AMERICA: ENHANCED OIL RECOVERY MARKET, BY COUNTRY,

2018–2025 (THOUSAND BARRELS DAILY)

TABLE 98 SOUTH AMERICA: ENHANCED OIL RECOVERY MARKET, BY COUNTRY,

2018–2025 (USD MILLION)

    9.5.4.1 Venezuela

      9.5.4.1.1 Production of heavy oil and redevelopment of mature oilfields drive

enhanced oil recovery market

TABLE 99 VENEZUELA: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.5.4.2 Brazil

      9.5.4.2.1 Increasing production in deepwater offshore wells propels enhanced oil

recovery market growth

TABLE 100 BRAZIL: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.5.4.3 Colombia

      9.5.4.3.1 Increasing exploration & production activities along with high investment

reforms drive enhanced oil recovery market

TABLE 101 COLOMBIA: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.5.4.4 Rest of South America
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TABLE 102 REST OF SOUTH AMERICA: ENHANCED OIL RECOVERY MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

9.6 MIDDLE EAST & AFRICA

  9.6.1 AVERAGE PRICE/COST

TABLE 103 MIDDLE EAST & AFRICA: ENHANCED OIL RECOVERY, BY COST,

2018–2025 (USD PER BARREL PER DAY)

  9.6.2 BY TECHNOLOGY

TABLE 104 MIDDLE EAST & AFRICA: ENHANCED OIL RECOVERY MARKET, BY

TECHNOLOGY, 2018–2025 (USD MILLION)

    9.6.2.1 Technology, by type

TABLE 105 MIDDLE EAST & AFRICA: THERMAL EOR MARKET, BY TYPE,

2018–2025 (USD MILLION)

TABLE 106 MIDDLE EAST & AFRICA: CHEMICAL EOR MARKET, BY TYPE,

2018–2025 (USD MILLION)

TABLE 107 MIDDLE EAST & AFRICA: GAS EOR MARKET, BY TYPE, 2018–2025

(USD MILLION)

  9.6.3 BY APPLICATION

TABLE 108 MIDDLE EAST & AFRICA: ENHANCED OIL RECOVERY MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)

    9.6.3.1 Application, by technology

TABLE 109 MIDDLE EAST & AFRICA: ONSHORE ENHANCED OIL RECOVERY

MARKET, BY TECHNOLOGY, 2018–2025 (USD MILLION)

TABLE 110 MIDDLE EAST & AFRICA: OFFSHORE ENHANCED OIL RECOVERY

MARKET, BY TECHNOLOGY, 2018–2025 (USD MILLION)

  9.6.4 BY COUNTRY

TABLE 111 MIDDLE EAST & AFRICA: ENHANCED OIL RECOVERY MARKET, BY

COUNTRY, 2018–2025 (THOUSAND BARRELS DAILY)

TABLE 112 MIDDLE EAST & AFRICA: ENHANCED OIL RECOVERY MARKET, BY

COUNTRY, 2018–2025 (USD MILLION)

    9.6.4.1 Oman

      9.6.4.1.1 Increasing production from maturing brownfields owing to government

initiative drives enhanced oil recovery market

TABLE 113 OMAN: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.6.4.2 Saudi Arabia

      9.6.4.2.1 Increasing crude production from declining reserves and development of

pilot EOR projects drive enhanced oil recovery market

TABLE 114 SAUDI ARABIA: ENHANCED OIL RECOVERY MARKET, BY

APPLICATION, 2018–2025 (USD MILLION)
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    9.6.4.3 UAE

      9.6.4.3.1 Increasing implementation of EOR technology owing to ESP activities at

existing mature fields acts as driving force for enhanced oil recovery services in UAE

TABLE 115 UAE: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.6.4.4 Egypt

      9.6.4.4.1 Increasing E&P applications at existing mature fields act as driving force

for enhanced oil recovery services in Egypt

TABLE 116 EGYPT: ENHANCED OIL RECOVERY MARKET, BY APPLICATION,

2018–2025 (USD MILLION)

    9.6.4.5 Rest of Middle East & Africa

TABLE 117 REST OF MIDDLE EAST & AFRICA: ENHANCED OIL RECOVERY

MARKET, BY APPLICATION, 2018–2025 (USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

FIGURE 37 KEY DEVELOPMENTS IN GLOBAL ENHANCED OIL RECOVERY

MARKET, 2017–JUNE 2020

10.2 INDUSTRY CONCENTRATION, 2019

FIGURE 38 INDUSTRY CONCENTRATION, 2019

10.3 COMPETITIVE SCENARIO

TABLE 118 DEVELOPMENTS OF KEY PLAYERS IN MARKET, 2017–2020

  10.3.1 CONTRACTS & AGREEMENTS

  10.3.2 INVESTMENTS & EXPANSIONS

  10.3.3 MERGERS & ACQUISITIONS

10.4 WINNERS VS. TAIL-ENDERS

10.5 COMPANY EVALUATION MATRIX DEFINITIONS AND METHODOLOGY

  10.5.1 STARS

  10.5.2 EMERGING LEADERS

  10.5.3 PERVASIVE

  10.5.4 EMERGING COMPANIES

FIGURE 39 ENHANCED OIL RECOVERY MARKET (GLOBAL): COMPETITIVE

LEADERSHIP MAPPING (2019)

11 COMPANY PROFILES

(Business overview, Products offered, Recent developments, SWOT analysis & MnM

View)*
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11.1 TECHNOLOGY PROVIDERS

  11.1.1 SCHLUMBERGER

FIGURE 40 SCHLUMBERGER: COMPANY SNAPSHOT

FIGURE 41 SCHLUMBERGER: SWOT ANALYSIS

  11.1.2 HALLIBURTON

FIGURE 42 HALLIBURTON: COMPANY SNAPSHOT

FIGURE 43 HALLIBURTON: SWOT ANALYSIS

  11.1.3 CHAMPIONX

FIGURE 44 CHAMPIONX: COMPANY SNAPSHOT

  11.1.4 BAKER HUGHES COMPANY

FIGURE 45 BAKER HUGHES COMPANY: COMPANY SNAPSHOT

FIGURE 46 BAKER HUGHES COMPANY: SWOT ANALYSIS

  11.1.5 SECURE ENERGY SERVICES

FIGURE 47 SECURE ENERGY SERVICES: COMPANY SNAPSHOT

  11.1.6 TECHNIPFMC

FIGURE 48 TECHNIPFMC: COMPANY SNAPSHOT

  11.1.7 XYTEL CORPORATION

  11.1.8 EXTERRAN CORPORATION

FIGURE 49 EXTERRAN CORPORATION: COMPANY SNAPSHOT

  11.1.9 RCS GROUP OF COMPANIES

  11.1.10 ULTIMATE EOR SERVICES

  11.1.11 PREMIER ENERGY

  11.1.12 TITAN OIL RECOVERY INC.

11.2 CHEMICAL PROVIDERS

  11.2.1 BASF SE

FIGURE 50 BASF SE: COMPANY SNAPSHOT

  11.2.2 CRODA INTERNATIONAL PLC

FIGURE 51 CRODA INTERNATIONAL PLC: COMPANY SNAPSHOT

  11.2.3 LINDE PLC

FIGURE 52 LINDE PLC: COMPANY SNAPSHOT

  11.2.4 CLARIANT

FIGURE 53 CLARIANT: COMPANY SNAPSHOT

  11.2.5 AIR LIQUIDE

FIGURE 54 AIR LIQUIDE: COMPANY SNAPSHOT

11.3 OILFIELD OPERATORS

  11.3.1 ROYAL DUTCH SHELL PLC

FIGURE 55 ROYAL DUTCH SHELL PLC: COMPANY SNAPSHOT

FIGURE 56 ROYAL DUTCH SHELL PLC: SWOT ANALYSIS

  11.3.2 BP PLC

+44 20 8123 2220
info@marketpublishers.com

Enhanced Oil Recovery Market by Technology (Thermal (In-Situ Combustion, Steam, Others), Chemical (Polymer, Su...

https://marketpublishers.com/report/fossil_fuel/petroleum/enhanced-oil-recovery-market-by-technology-n-by-applications.html


FIGURE 57 BP PLC: COMPANY SNAPSHOT

FIGURE 58 BP SHELL PLC: SWOT ANALYSIS

  11.3.3 SUNCOR ENERGY INC.

FIGURE 59 SUNCOR ENERGY, INC.: COMPANY SNAPSHOT

*Details on Business overview, Products offered, Recent developments, SWOT analysis

& MnM View might not be captured in case of unlisted companies.
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12.1 INSIGHTS OF INDUSTRY EXPERTS

12.2 DISCUSSION GUIDE

12.3 KNOWLEDGE STORE: MARKETSANDMARKETS’ SUBSCRIPTION PORTAL

12.4 AVAILABLE CUSTOMIZATIONS

12.5 RELATED REPORTS

12.6 AUTHOR DETAILS
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