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Abstracts

The global electric power steering market is estimated to be at USD 24.3 billion in 2021

and is projected to grow at a CAGR of 5.0% during the forecast period to, USD 33.4

billion by 2027. Column Assist EPS (CEPS) has proved to be the perfect solution for

compact vehicles that have lesser space in the engine room because the power assist

unit is located in the cabin. This system integrates the system electronics (motor,

controller, and sensor) and the assist mechanism with the steering column. Around 60%

of vehicles that have an EPS system feature CEPS steering systems. However, the

introduction of steer-by-wire (SBW) technology can hinder the growth of this market as

this technology is said to hit the passenger cars first and replace EPS systems to a

major extent in the near future.

“BEV market of electric power steering is estimated to experience the highest market

share during the forecast period”

The electric power steering market for Battery Electric Vehicles BEV is estimated to

have the highest market share during the forecast period. The growth of this segment

can be attributed to the high-volume production of BEV’s due to increasing demand

and availability of infrastructure for production of batteries complemented by regulatory

push towards more efficient technologies.

“Asia Pacific is estimated to be the fastest growing electric power steering market”
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The electric power steering market for Asia Pacific is estimated to grow at the

highest CAGR during the forecast period. High volume markets with increased demand

for electronic and fuel efficient systems in passenger cars make Asia Pacific the largest

and fastest growing market for electric power steering. Also, the existing and upcoming

vehicle emission regulations in developing countries will further drive the market growth

in the region.

The study contains insights of various industry experts, ranging from component

suppliers to Tier 1 companies and OEMs. The break-up of the primaries is as follows:

By Company Type - Tier 1 - 50%, Tier 2 - 33%, Others - 17%

By Designation - C level - 45%, D level - 35%, Others - 20%

By Region - Europe - 45%, Asia Pacific - 20%, North America - 22%, Rest of the

World - 13%

Major players profiled in the report are:

Robert Bosch (Germany)

BorgWarner (UK)

Mitsubishi Electric (Japan)

JTEKT (Japan)

Nexteer (US)

ZF (Germany)

ThyssenKrupp (Germany)

NSK (Japan)

Hyundai Mobis (South Korea)

Tenneco (US)
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Research Coverage:

The report segments the electric power steering market and forecasts its size, by

volume and value, on the basis of region (Asia Pacific, Europe, North America, and

RoW), component (steering column, sensors, steering gear, mechanical rack and

pinion, electronic control unit, electric motor, and bearings), electric motor (brush and

brushless), application (passenger cars and commercial vehicles), electric vehicle type

(BEV, FCEV, and PHEV), EV Gear (worm and ball screw), off-highway (construction

equipment and agricultural equipment), type (REPS, CEPS, and PEPS), and

mechanism (rigid and collapsible).

The report also provides a comprehensive review of market drivers, restraints,

opportunities, and challenges in the global electric power steering market. Apart from

analysing the quantitative aspects, the report also covers qualitative aspects such as

macroeconomic analysis for the global electric power steering market.

Reasons to Buy the Report:

The report provides insights into the following points:

Market Penetration: The report provides comprehensive information about the

electric power steering market and the top players in the market.

Product Development/Innovation: The report gives detailed insights into

upcoming technologies, R&D activities, and new product launches in the electric

power steering market.

Market Development: The report provides comprehensive information about

electric power steering. The report analyses the electric power steering market

across regions.

Market Diversification: The report provides exhaustive information about new

products, untapped regional markets, recent developments, and investments in

the electric power steering market.
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2018–2020 (USD MILLION)

TABLE 243 MEXICO: ELECTRIC POWER STEERING MARKET, BY APPLICATION,

2021–2027 (USD MILLION)

14.5 REST OF THE WORLD (ROW)

TABLE 244 REST OF THE WORLD: ELECTRIC POWER STEERING MARKET, BY

COUNTRY, 2018–2020 (THOUSAND UNITS)

TABLE 245 REST OF THE WORLD: ELECTRIC POWER STEERING MARKET, BY

COUNTRY, 2021–2027 (THOUSAND UNITS)

TABLE 246 REST OF THE WORLD: ELECTRIC POWER STEERING MARKET, BY

COUNTRY, 2018–2020 (USD MILLION)

TABLE 247 REST OF THE WORLD: ELECTRIC POWER STEERING MARKET, BY

COUNTRY, 2021–2027 (USD MILLION)

  14.5.1 BRAZIL

TABLE 248 BRAZIL: VEHICLE PRODUCTION DATA, 2018-2020 (THOUSAND UNITS)

TABLE 249 BRAZIL: ELECTRIC POWER STEERING MARKET, BY APPLICATION,

2018–2020 (MILLION UNITS)

TABLE 250 BRAZIL: ELECTRIC POWER STEERING MARKET, BY APPLICATION,

2021–2027 (MILLION UNITS)

TABLE 251 BRAZIL: ELECTRIC POWER STEERING MARKET, BY APPLICATION,
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2018–2020 (USD MILLION)

TABLE 252 BRAZIL: ELECTRIC POWER STEERING MARKET, BY APPLICATION,

2021–2027 (USD MILLION)

  14.5.2 SOUTH AFRICA

TABLE 253 SOUTH AFRICA: VEHICLE PRODUCTION DATA, 2018–2020

(THOUSAND UNITS)

TABLE 254 SOUTH AFRICA: ELECTRIC POWER STEERING MARKET, BY

APPLICATION, 2018–2020 (MILLION UNITS)

TABLE 255 SOUTH AFRICA: ELECTRIC POWER STEERING MARKET, BY

APPLICATION, 2021–2027 (MILLION UNITS)

TABLE 256 SOUTH AFRICA: ELECTRIC POWER STEERING MARKET, BY

APPLICATION, 2018–2020 (USD MILLION)

TABLE 257 SOUTH AFRICA: ELECTRIC POWER STEERING MARKET, BY

APPLICATION, 2021–2027 (USD MILLION)

15 COMPETITIVE LANDSCAPE

15.1 OVERVIEW

15.2 MARKET RANKING ANALYSIS

TABLE 258 ELECTRIC POWER STEERING MARKET RANKING: 2020

FIGURE 47 NORTH AMERICA: ELECTRIC POWER STEERING MARKET SHARE

ANALYSIS, 2020

FIGURE 48 CHINA: ELECTRIC POWER STEERING MARKET SHARE ANALYSIS,

2020

15.3 REVENUE ANALYSIS OF TOP LISTED/PUBLIC PLAYERS

TABLE 259 ELECTRIC POWER STEERING MARKET: COMPANY PRODUCT

FOOTPRINT, 2021

TABLE 260 ELECTRIC POWER STEERING MARKET: PRODUCT TYPE FOOTPRINT,

2021

TABLE 261 ELECTRIC POWER STEERING MARKET: COMPANY REGION

FOOTPRINT, 2021

15.4 COMPETITIVE EVALUATION QUADRANT – ELECTRIC POWER STEERING

MANUFACTURERS

  15.4.1 STAR

  15.4.2 EMERGING LEADERS

  15.4.3 PERVASIVE

  15.4.4 PARTICIPANTS

FIGURE 49 ELECTRIC POWER STEERING MANUFACTURERS: COMPETITIVE

EVALUATION MATRIX, 2021
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15.5 COMPETITIVE SCENARIO

  15.5.1 NEW PRODUCT LAUNCHES

TABLE 262 PRODUCT LAUNCHES, 2018–2022

  15.5.2 DEALS

TABLE 263 DEALS, 2018–2020

  15.5.3 EXPANSIONS, 2018–2021

TABLE 264 EXPANSIONS, 2018–2021

15.6 KEY PLAYER STRATEGIES/RIGHT TO WIN, 2018–2021

FIGURE 50 COMPANIES ADOPTED NEW PRODUCT DEVELOPMENTS AND

EXPANSIONS AS KEY GROWTH STRATEGIES, 2018–2021

16 COMPANY PROFILES

(Business overview, Products offered, Recent developments & MnM View)*

16.1 KEY PLAYERS

  16.1.1 JTEKT CORPORATION

TABLE 265 JTEKT CORPORATION: BUSINESS OVERVIEW

FIGURE 51 JTEKT CORPORATION: COMPANY SNAPSHOT

TABLE 266 JTEKT CORPORATION: PRODUCTS OFFERED

TABLE 267 JTEKT CORPORATION: DEALS

TABLE 268 JTEKT CORPORATION: OTHER DEVELOPMENTS

  16.1.2 NEXTEER

TABLE 269 NEXTEER: BUSINESS OVERVIEW

FIGURE 52 NEXTEER: SNAPSHOT

TABLE 270 NEXTEER: PRODUCTS OFFERED

TABLE 271 NEXTEER: NEW PRODUCT DEVELOPMENTS

TABLE 272 NEXTEER: OTHER DEVELOPMENTS

  16.1.3 ZF FRIEDRICHSHAFEN AG

TABLE 273 ZF FRIEDRICHSHAFEN AG: BUSINESS OVERVIEW

FIGURE 53 ZF FRIEDRICHSHAFEN AG: COMPANY SNAPSHOT

TABLE 274 ZF FRIEDRICHSHAFEN AG: PRODUCTS OFFERED

TABLE 275 ZF FRIEDRICHSHAFEN AG: NEW PRODUCT DEVELOPMENTS

TABLE 276 ZF FRIEDRICHSHAFEN AG: DEALS

  16.1.4 ROBERT BOSCH

TABLE 277 ROBERT BOSCH: BUSINESS OVERVIEW

FIGURE 54 ROBERT BOSCH: COMPANY SNAPSHOT

TABLE 278 ROBERT BOSCH: PRODUCTS OFFERED

  16.1.5 NSK LTD.

TABLE 279 NSK LTD.: BUSINESS OVERVIEW
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FIGURE 55 NSK LTD.: COMPANY SNAPSHOT

TABLE 280 NSK LTD.: PRODUCTS OFFERED

TABLE 281 NSK LTD.: NEW PRODUCT DEVELOPMENTS

TABLE 282 NSK LTD.: DEALS

TABLE 283 NSK LTD.: OTHER DEVELOPMENTS

  16.1.6 HYUNDAI MOBIS

TABLE 284 HYUNDAI MOBIS: BUSINESS OVERVIEW

FIGURE 56 HYUNDAI MOBIS: COMPANY SNAPSHOT

TABLE 285 HYUNDAI MOBIS: PRODUCTS OFFERED

TABLE 286 HYUNDAI MOBIS: DEALS

  16.1.7 HITACHI ASTEMO, LTD.

TABLE 287 HITACHI ASTEMO, LTD.: BUSINESS OVERVIEW

FIGURE 57 HITACHI ASTEMO, LTD.: COMPANY SNAPSHOT

TABLE 288 HITACHI ASTEMO, LTD.: PRODUCTS OFFERED

  16.1.8 THYSSENKRUPP

TABLE 289 THYSSENKRUPP: BUSINESS OVERVIEW

FIGURE 58 THYSSENKRUPP: COMPANY SNAPSHOT

TABLE 290 THYSSENKRUPP: PRODUCTS OFFERED

TABLE 291 THYSSENKRUPP: OTHER DEVELOPMENTS

  16.1.9 MITSUBISHI ELECTRIC

TABLE 292 MITSUBISHI ELECTRIC: BUSINESS OVERVIEW

FIGURE 59 MITSUBISHI ELECTRIC: COMPANY SNAPSHOT

TABLE 293 MITSUBISHI ELECTRIC: PRODUCTS OFFERED

  16.1.10 KYB CORPORATION

TABLE 294 KYB CORPORATION: BUSINESS OVERVIEW

FIGURE 60 KYB CORPORATION: COMPANY SNAPSHOT

TABLE 295 KYB CORPORATION: PRODUCTS OFFERED

  16.1.11 MANDO CORPORATION

TABLE 296 MANDO CORPORATION: BUSINESS OVERVIEW

FIGURE 61 COMPANY SNAPSHOT: MANDO CORPORATION

TABLE 297 MANDO CORPORATION: PRODUCTS OFFERED

TABLE 298 MANDO CORPORATION: DEALS

TABLE 299 MANDO CORPORATION: OTHER DEVELOPMENTS

  16.1.12 HYCET TECHNOLOGY CO., LTD

TABLE 300 HYCET TECHNOLOGY CO., LTD: BUSINESS OVERVIEW

TABLE 301 HYCET TECHNOLOGY CO., LTD: PRODUCTS OFFERED

*Details on Business overview, Products offered, Recent developments & MnM View

might not be captured in case of unlisted companies.

16.2 OTHER KEY PLAYERS
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  16.2.1 MAVAL INDUSTRIES

TABLE 302 MAVAL INDUSTRIES: BUSINESS OVERVIEW

  16.2.2 TENNECO

TABLE 303 TENNECO: BUSINESS OVERVIEW

  16.2.3 GSS STEERING SYSTEMS LLC

TABLE 304 GSS STEERING SYSTEMS LLC: BUSINESS OVERVIEW

  16.2.4 HELLA GMBH & CO. KGAA

TABLE 305 HELLA GMBH & CO. KGAA: BUSINESS OVERVIEW

  16.2.5 YUBEI POWER STEERING SYSTEM CO., LTD.

TABLE 306 YUBEI POWER STEERING SYSTEM CO., LTD: BUSINESS OVERVIEW

  16.2.6 HUHEI HENGLONG AUTO SYSTEM GROUP

TABLE 307 HUHEI HENGLONG AUTO SYSTEM GROUP: BUSINESS OVERVIEW

  16.2.7 BORGWARNER

TABLE 308 BORGWARNER: BUSINESS OVERVIEW

  16.2.8 DENSO CORPORATION

TABLE 309 DENSO CORPORATION: BUSINESS OVERVIEW

17 APPENDIX

17.1 INSIGHTS OF INDUSTRY EXPERTS

17.2 DISCUSSION GUIDE

17.3 KNOWLEDGE STORE: MARKETSANDMARKETS SUBSCRIPTION PORTAL

17.4 AVAILABLE CUSTOMIZATIONS

17.5 RELATED REPORTS

17.6 AUTHOR DETAILS
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