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The Digital badges market is estimated at USD 0.2 billion in 2023 and is projected to
reach USD 0.5 billion by 2028, at a CAGR of 16.5% from 2023 to 2028. Various key
players in the ecosystem have led to a competitive and diverse market.

'‘By offering, platform segment to hold the largest market size during the forecast period.'

Digital badge platforms offer a wide range of features that simplify the creation,
Issuance, management, and verification of digital badges. Users can leverage these
solutions to design and customize badges using templates and metadata, ensuring
unique and informative representations of achievements. The badge issuance process
Is made convenient, supporting both automated procedures and manual approval
workflows. Effective badge management features allow for easy organization, setting of
expiration dates, and the ability to update or revoke badges when necessary. To
maintain authenticity, digital badge solutions offer verification mechanisms such as
embedded metadata or integration with external verification services. By enabling
recipients to display badges on websites, social media profiles, or digital portfolios,
these solutions provide opportunities to share accomplishments with peers, potential
employers, or educational institutions, promoting recognition and professional growth.
Digital badge solutions bring numerous benefits to organizations and individuals alike.
For organizations, these solutions provide a tangible and portable method of
recognizing and motivating individuals, encouraging ongoing learning and skill
development. By enhancing online visibility and credibility, digital badges strengthen the
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professional profiles of individuals, increasing their chances of career
advancement.

Based on services, the professional services segment is expected to register the largest
market size during the forecast period.

Professional services for digital badges play a crucial role in supporting organizations
and individuals in effectively utilizing digital badges. These services provide specialized
expertise and guidance in various aspects of digital badges, including strategy
development, badge design and development, badge issuance and management,
verification and authentication, analytics and reporting, integration with existing
systems, and support for recognition and promotion. By leveraging professional
services, organizations and individuals can effectively plan, design, implement, and
manage their digital badge programs. Service providers ensure the proper use of digital
badges by offering insights, best practices, and technical support throughout the entire
lifecycle of the badge program. They help ensure that digital badges align with
organizational goals, are visually appealing, credible, and easily verifiable.

“Asia Pacific to register the second highest growth rate during the forecast period.”

The Asia Pacific region is expected to emerge as the fastest growing market for digital
badges and learning solutions. The region has started adopting smart eLearning
solutions for academic institutes and corporate houses. Asia Pacific organizations are
trying their best to gain better Rol on talent development, fulfill employee learning
requirements, offer proper employee training, and receive quantifiable business
outcomes. As many organizations have tight learning budgets, they prefer technology-
enabled learning approaches, which are also cost-effective, to impart training and
supply resources to their learners. Many learning solution vendors are expanding their
reach and exploring opportunities in the Asia Pacific region by offering personalized
learning environments and catering to the fluctuating demands of the market. These
vendors are enabling the integration of digital badges in their solutions for social
learning, mobile learning, and adaptive learning to provide a continuous learning
environment.

Breakdown of primaries

The study contains insights from various industry experts, from solution vendors to Tier
1 companies. The break-up of the primaries is as follows:
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By Company Type: Tier 1 — 15%, Tier 2 — 25%, and Tier 3 — 60%
By Designation: C-level —45%, D-level — 30%, and Others — 25%

By Region: North America — 45%, Europe — 25%, Asia Pacific — 20%, and Rest
of World- 10%.

The major players in the Digital badges market Pearson (UK), Instructure (US), SkillSoft
Corporation (US), PeopleCert (UK), Accredible (US), Parchment (US), EbizON (India),
Accreditrust Technologies (US), Badgecraft (Lithuania), Badge List (US), Bestr (Italy),
Basno (US), Saarni Learning Oy (Finland), ForAllSystems (US), LearningTimes (US),
Nocti Business Solutions (US), Knowledge Catalyst, Learning Vault, Hyperstack (US),
TruScholar (India), CredSure.io (Germany), CertifyMe (US), Convergence.Tech
(Canada), Open Badge Factory (Finland), Sertifier (US), Certopus (India), and
Virtualbadge.io (Germany). These players have adopted various growth strategies, such
as partnerships, agreements and collaborations, new product launches, enhancements,
and acquisitions to expand their footprint in the Digital badges market.

Research Coverage

The market study covers the Digital badges market size across different segments. It
aims at estimating the market size and the growth potential across different segments,
including offerings (platform and services), type, end user and region. The study
includes an in-depth competitive analysis of the leading market players, their company
profiles, key observations related to product and business offerings, recent
developments, and market strategies.

Key Benefits of Buying the Report

The report will help the market leaders/new entrants with information on the closest
approximations of the global Digital badges market's revenue numbers and
subsegments. This report will help stakeholders understand the competitive landscape
and gain more insights to position their businesses better and to plan suitable go-to-
market strategies. Moreover, the report will provide insights for stakeholders to
understand the market's pulse and provide them with information on key market drivers,
restraints, challenges, and opportunities.

The report provides insights on the following pointers:
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Analysis of key drivers (growth in the adoption of online education, increasing focus on
employees’ professional development, and use of blockchain for digital badges),
restraints (lack of IT infrastructure in developing countries), opportunities (growing
emphasis on lifelong learning and gamification in the education industry), and
challenges (lack of digital badge equivalents and budget constraints for education
institutions) influencing the growth of the Digital badges market. Product
Development/Innovation: Detailed insights on upcoming technologies, research &
development activities, and new product & service launches in the Digital badges
market. Market Development: Comprehensive information about lucrative markets — the
report analyses the Digital badges market across various regions. Market
Diversification: Exhaustive information about new products & services, untapped
geographies, recent developments, and investments in the Digital badges market.
Competitive Assessment: In-depth assessment of market shares, growth strategies and
service offerings of leading players Pearson (UK), Instructure (US), SkillSoft
Corporation (US), PeopleCert (UK), Accredible (US), Parchment (US), EbizON (India),
Accreditrust Technologies (US), Badgecraft (Lithuania), Badge List (US), Bestr (Italy),
Basno (US), Saarni Learning Oy (Finland), ForAllISystems (US), LearningTimes (US),
Nocti Business Solutions (US), Knowledge Catalyst, Learning Vault, Hyperstack (US),
TruScholar (India), CredSure.io (Germany), CertifyMe (US), Convergence.Tech
(Canada), Open Badge Factory (Finland), Sertifier (US), Certopus (India), and
Virtualbadge.io (Germany).
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6 DIGITAL BADGES MARKET, BY OFFERING
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6.2 PLATFORMS

6.2.1 SHOWCASING EXPERTISE WITH DIGITAL CREDENTIALS
TABLE 14 PLATFORMS: DIGITAL BADGES MARKET, BY REGION, 2017-2022 (USD
MILLION)
TABLE 15 PLATFORMS: DIGITAL BADGES MARKET, BY REGION, 2023-2028 (USD
MILLION)
6.3 SERVICES
TABLE 16 SERVICES: DIGITAL BADGES MARKET, BY REGION, 2017-2022 (USD
MILLION)
TABLE 17 SERVICES: DIGITAL BADGES MARKET, BY REGION, 2023-2028 (USD
MILLION)
TABLE 18 SERVICES: DIGITAL BADGES MARKET, BY TYPE, 2017-2022 (USD
MILLION)
TABLE 19 SERVICES: DIGITAL BADGES MARKET, BY TYPE, 2023-2028 (USD
MILLION)
FIGURE 23 MANAGED SERVICES SEGMENT TO GROW AT HIGHEST CAGR
DURING FORECAST PERIOD

6.3.1 PROFESSIONAL SERVICES

6.3.1.1 Gaining competitive edge in digital badges through professional services

TABLE 20 PROFESSIONAL SERVICES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 21 PROFESSIONAL SERVICES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)

6.3.2 MANAGED SERVICES

6.3.2.1 Managing digital badges through expert guidance while saving time and cost

TABLE 22 MANAGED SERVICES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 23 MANAGED SERVICES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)

7 DIGITAL BADGES MARKET, BY END USER

7.1 INTRODUCTION
FIGURE 24 GOVERNMENT SEGMENT TO GROW AT HIGHER CAGR DURING
FORECAST PERIOD

7.1.1 END USER: DIGITAL BADGES MARKET DRIVERS
TABLE 24 DIGITAL BADGES MARKET, BY END USER, 2017-2022 (USD MILLION)
TABLE 25 DIGITAL BADGES MARKET, BY END USER, 2023-2028 (USD MILLION)
7.2 ACADEMIC

Digital Badges Market by Offering (Platforms and Services), Type (Certification, Participation, Recognition, A...


https://marketpublishers.com/report/technologies_electronics/telecommunications/digital-badges-market-by-offering-platform-n-services.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

7.2.1 NURTURING MOTIVATION AND PERSONALIZED LEARNING
TABLE 26 ACADEMIC: DIGITAL BADGES MARKET, BY REGION, 2017-2022 (USD
MILLION)
TABLE 27 ACADEMIC: DIGITAL BADGES MARKET, BY REGION, 2023-2028 (USD
MILLION)
TABLE 28 ACADEMIC: DIGITAL BADGES MARKET, BY TYPE, 2017-2022 (USD
MILLION)
TABLE 29 ACADEMIC: DIGITAL BADGES MARKET, BY TYPE, 2023-2028 (USD
MILLION)
7.2.2 K-12
7.2.2.1 Ensuring future-ready school and students
TABLE 30 K-12: DIGITAL BADGES MARKET, BY REGION, 2017-2022 (USD
MILLION)
TABLE 31 K-12: DIGITAL BADGES MARKET, BY REGION, 2023-2028 (USD
MILLION)
7.2.3 HIGHER EDUCATION
7.2.3.1 Complementary and supplementary credentials to traditional transcripts
TABLE 32 HIGHER EDUCATION: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 33 HIGHER EDUCATION: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)
7.3 CORPORATE
7.3.1 TANGIBLE REWARDS TO FOSTER EMPLOYEE ENGAGEMENT
TABLE 34 CORPORATE: DIGITAL BADGES MARKET, BY REGION, 2017-2022 (USD
MILLION)
TABLE 35 CORPORATE: DIGITAL BADGES MARKET, BY REGION, 2023-2028 (USD
MILLION)
TABLE 36 CORPORATE: DIGITAL BADGES MARKET, BY TYPE, 2017-2022 (USD
MILLION)
TABLE 37 CORPORATE: DIGITAL BADGES MARKET, BY TYPE, 2023-2028 (USD
MILLION)
7.3.2 SMES
7.3.2.1 Demand to keep track of employee competencies
TABLE 38 SMES: DIGITAL BADGES MARKET, BY REGION, 2017-2022 (USD
MILLION)
TABLE 39 SMES: DIGITAL BADGES MARKET, BY REGION, 2023-2028 (USD
MILLION)
7.3.3 LARGE ENTERPRISES
7.3.3.1 Standardization by aligning badge programs with desired skill frameworks to
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ensure consistency in training efforts
TABLE 40 LARGE ENTERPRISES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 41 LARGE ENTERPRISES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)
7.4 GOVERNMENT

7.4.1 STANDARDIZING EMPLOYEE SKILLS ACROSS ESTABLISHED
FRAMEWORKS TO MEET ORGANIZATIONAL OBJECTIVES AND BUILD PUBLIC
TRUST
TABLE 42 GOVERNMENT: DIGITAL BADGES MARKET, BY REGION, 2017-2022
(USD MILLION)
TABLE 43 GOVERNMENT: DIGITAL BADGES MARKET, BY REGION, 2023-2028
(USD MILLION)
7.5 NON-PROFIT ORGANIZATIONS

7.5.1 DIGITAL NON-PROFIT CREDENTIALS SHOWCASING EXPERTISE IN
SOCIAL GOOD
TABLE 44 NON-PROFIT ORGANIZATIONS: DIGITAL BADGES MARKET, BY
REGION, 2017-2022 (USD MILLION)
TABLE 45 NON-PROFIT ORGANIZATIONS: DIGITAL BADGES MARKET, BY
REGION, 2023-2028 (USD MILLION)
7.6 OTHER END USERS
TABLE 46 OTHER END USERS: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 47 OTHER END USERS: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)

8 DIGITAL BADGES MARKET, BY TYPE

8.1 INTRODUCTION
FIGURE 25 PARTICIPATION BADGE TO REGISTER HIGHER CAGR DURING
FORECAST PERIOD

8.1.1 TYPE: MARKET DRIVERS
TABLE 48 DIGITAL BADGES MARKET, BY TYPE, 2017-2022 (USD MILLION)
TABLE 49 DIGITAL BADGES MARKET, BY TYPE, 2023-2028 (USD MILLION)
8.2 CERTIFICATION BADGES

8.2.1 RELIABLE MEANS OF EVALUATING CANDIDATES’ QUALIFICATIONS FOR
EMPLOYERS
TABLE 50 CERTIFICATION BADGES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
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TABLE 51 CERTIFICATION BADGES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)
8.3 RECOGNITION BADGES

8.3.1 ENHANCING STAKEHOLDER ENGAGEMENT
TABLE 52 RECOGNITION BADGES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 53 RECOGNITION BADGES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)
8.4 PARTICIPATION BADGES

8.4.1 MOTIVATING PARTICIPATION AND EXPANDING NETWORKS
TABLE 54 PARTICIPATION BADGES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 55 PARTICIPATION BADGES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)
8.5 ACHIEVEMENT BADGES

8.5.1 SHOWCASING ACCOMPLISHMENTS TO BUILD CREDIBILITY
TABLE 56 ACHIEVEMENT BADGES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 57 ACHIEVEMENT BADGES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)
8.6 CONTRIBUTION BADGES

8.6.1 RECOGNIZING CONTRIBUTIONS THAT MADE DIFFERENCE
TABLE 58 CONTRIBUTION BADGES: DIGITAL BADGES MARKET, BY REGION,
2017-2022 (USD MILLION)
TABLE 59 CONTRIBUTION BADGES: DIGITAL BADGES MARKET, BY REGION,
2023-2028 (USD MILLION)

9 DIGITAL BADGES MARKET, BY REGION

9.1 INTRODUCTION
TABLE 60 DIGITAL BADGES MARKET, BY REGION, 2017-2022 (USD MILLION)
TABLE 61 DIGITAL BADGES MARKET, BY REGION, 2023-2028 (USD MILLION)
9.2 NORTH AMERICA

9.2.1 NORTH AMERICA: RECESSION IMPACT

9.2.2 NORTH AMERICA: DIGITAL BADGES MARKET DRIVERS
FIGURE 26 NORTH AMERICA: MARKET SNAPSHOT
TABLE 62 NORTH AMERICA: DIGITAL BADGES MARKET, BY OFFERING,
2017-2022 (USD MILLION)
TABLE 63 NORTH AMERICA: DIGITAL BADGES MARKET, BY OFFERING,
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2023-2028 (USD MILLION)
TABLE 64 NORTH AMERICA: DIGITAL BADGES MARKET, BY SERVICE, 2017-2022
(USD MILLION)
TABLE 65 NORTH AMERICA: DIGITAL BADGES MARKET, BY SERVICE, 2023-2028
(USD MILLION)
TABLE 66 NORTH AMERICA: DIGITAL BADGES MARKET, BY TYPE, 2017-2022
(USD MILLION)
TABLE 67 NORTH AMERICA: DIGITAL BADGES MARKET, BY TYPE, 2023-2028
(USD MILLION)
TABLE 68 NORTH AMERICA: DIGITAL BADGES MARKET, BY END USER,
2017-2022 (USD MILLION)
TABLE 69 NORTH AMERICA: DIGITAL BADGES MARKET, BY END USER,
2023-2028 (USD MILLION)
TABLE 70 NORTH AMERICA: DIGITAL BADGES MARKET, BY ACADEMIC END
USER, 2017-2022 (USD MILLION)
TABLE 71 NORTH AMERICA: DIGITAL BADGES MARKET, BY ACADEMIC END
USER, 2023-2028 (USD MILLION)
TABLE 72 NORTH AMERICA: DIGITAL BADGES MARKET, BY CORPORATE END
USER, 2017-2022 (USD MILLION)
TABLE 73 NORTH AMERICA: DIGITAL BADGES MARKET, BY CORPORATE END
USER, 2023-2028 (USD MILLION)
TABLE 74 NORTH AMERICA: DIGITAL BADGES MARKET, BY COUNTRY,
2017-2022 (USD MILLION)
TABLE 75 NORTH AMERICA: DIGITAL BADGES MARKET, BY COUNTRY,
2023-2028 (USD MILLION)

9.2.3US

9.2.3.1 Adopted by big tech corporations to track employee skills and competencies

TABLE 76 US: DIGITAL BADGES MARKET, BY OFFERING, 2017-2022 (USD
MILLION)
TABLE 77 US: DIGITAL BADGES MARKET, BY OFFERING, 2023-2028 (USD
MILLION)
TABLE 78 US: DIGITAL BADGES MARKET, BY SERVICE, 2017-2022 (USD MILLION)
TABLE 79 US: DIGITAL BADGES MARKET, BY SERVICE, 2023-2028 (USD MILLION)
TABLE 80 US: DIGITAL BADGES MARKET, BY TYPE, 2017-2022 (USD MILLION)
TABLE 81 US: DIGITAL BADGES MARKET, BY TYPE, 2023-2028 (USD MILLION)
TABLE 82 US: DIGITAL BADGES MARKET, BY END USER, 2017-2022 (USD
MILLION)
TABLE 83 US: DIGITAL BADGES MARKET, BY END USER, 2023-2028 (USD
MILLION)
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9.3.3 UK
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9.4.3 CHINA

9.4.3.1 Rise in number of people using mobile devices
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9.4.6 AUSTRALIA & NEW ZEALAND
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9.4.7 SOUTH KOREA
9.4.7.1 Well-developed eLearning infrastructure
9.4.8 REST OF ASIA PACIFIC
9.5 MIDDLE EAST & AFRICA
9.5.1 MIDDLE EAST & AFRICA: RECESSION IMPACT
9.5.2 MIDDLE EAST & AFRICA: DIGITAL BADGES MARKET DRIVERS
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9.5.3 MIDDLE EAST

9.5.3.1 Increase in popularity of online training and government initiatives
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9.5.4 AFRICA

9.5.4.1 NGO initiatives and pilot badge programs

9.6 LATIN AMERICA

9.6.1 LATIN AMERICA: RECESSION IMPACT

9.6.2 LATIN AMERICA: DIGITAL BADGES MARKET DRIVERS
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9.6.3 BRAZIL

9.6.3.1 Rise in digital badges projects and initiatives
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9.6.4 MEXICO

9.6.4.1 Potential for learning and development through NGO initiatives
9.6.5 REST OF LATIN AMERICA
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10 COMPETITIVE LANDSCAPE

10.1 INTRODUCTION
10.2 STRATEGIES ADOPTED BY KEY PLAYERS
TABLE 180 OVERVIEW OF STRATEGIES ADOPTED BY KEY PLAYERS
10.3 HISTORICAL REVENUE ANALYSIS
FIGURE 28 HISTORICAL REVENUE ANALYSIS OF KEY PLAYERS, 20202022 (USD
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10.5 COMPETITIVE BENCHMARKING
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10.6.2 STARS
10.6.3 EMERGING LEADERS
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10.7 COMPETITIVE SCENARIO
10.7.1 DEALS
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11 COMPANY PROFILES

(Business overview, Products/Solutions/Services offered, Recent Developments, MNM
view)*

11.1 PEARSON
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FIGURE 31 PEARSON: COMPANY SNAPSHOT
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TABLE 186 PEARSON: DEALS

11.2 INSTRUCTURE
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TABLE 189 INSTRUCTURE: DEALS
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TABLE 190 SKILLSOFT: BUSINESS OVERVIEW

FIGURE 32 SKILLSOFT: COMPANY SNAPSHOT

TABLE 191 SKILLSOFT: PRODUCTS/SOLUTIONS/SERVICES OFFERED
11.4 PEOPLECERT
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11.5 ACCREDIBLE
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11.6 PARCHMENT
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11.7 EBIZON

TABLE 201 EBIZON: BUSINESS OVERVIEW
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11.9 BADGE LIST
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11.11 BESTR

11.12 BASNO
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11.15 LEARNINGTIMES

11.16 NOCTI BUSINESS SOLUTIONS
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11.18 LEARNING VAULT

11.19 HYPERSTACK

11.20 TRUSCHOLAR

11.21 CERTIFYME

11.22 CONVERGENCE.TECH

11.23 OPEN BADGE FACTORY

11.24 SERTIFIER

11.25 CREDSURE

11.26 VIRTUALBADGE.IO

11.27 CERTOPUS
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*Details on Business overview, Products/Solutions/Services offered, Recent
Developments, MNM view might not be captured in case of unlisted companies.
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