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The global data lake market size to grow at a CAGR of 20.6% during the forecast period

The global data lake market size is projected to grow from USD 7.9 billion in 2019 to
USD 20.1 billion by 2024, at a Compound Annual Growth Rate (CAGR) of 20.6% during
the forecast period. The major growth factors of the data lake market include the
increasing need to extract in-depth insights from growing volumes of data to gain a
competitive advantage, and simplified access to organizational data from departmental
silos, mainframe, and legacy systems.

Services segment to grow at a higher CAGR during the forecast period

Solutions and services are the 2 primary components available in the data lake market.
The services segment, which covers managed and professional services, is expected to
grow at a rapid pace during the forecast period. An increasing deployment of data lake
software solutions leads to the increasing the demand for pre- and post-deployment
services, as these solutions require training due to technical complexities, thus driving
the growth of the segment.

Healthcare and life sciences vertical to grow at the highest CAGR during the forecast
period

The data lake market by vertical has been segmented into Banking, Financial Services

Data Lake Market by Component, Deployment Mode, Organization Size, Business Function (Marketing, Operations, a...


https://marketpublishers.com/report/it-technology/software/data-lakes-market-by-software-data-discovery-data-integration.html

. +44 20 8123 2220
Market Publishers info@marketpublishers.com

and Insurance (BFSI), telecommunication and Information Technology (IT),
retail and eCommerce, healthcare and life sciences, manufacturing, energy and utilities,
media and entertainment, government, and others (travel and hospitality, transportation
and logistics, and education). The healthcare and life sciences segment is expected to
grow at a rapid pace during the forecast period as healthcare organizations are
adopting data lake solutions to enhance patient experience, and enable data-driven and
actionable analytics.

APAC to grow at the highest CAGR during the forecast period

Asia Pacific (APAC) is expected to grow at the highest CAGR during the forecast period
owing to increasing investments by technology companies in major APAC countries,
such as China, Australia and New Zealand (ANZ), Japan, and India; growing
digitalization; increasing adoption of advanced big data and analytics technologies; and
government regulations and initiatives are expected to drive the growth of the market in
the APAC region.

In-depth interviews were conducted with Chief Executive Officers (CEOs), innovation
and technology directors, system integrators, and executives from various key
organizations operating in the data lake market.

By Company: Tier I: 38%, Tier Il: 41%, and Tier Ill: 21%
By Designation: C-Level Executives: 65%, Directors: 20%, and Others: 15%

By Region: North America: 45%, APAC: 30%, Europe: 15%, MEA: 5%, and
Latin America: 5%

The report includes the study of the key players offering data lake solutions and
services. It profiles major vendors in the global data lake market. The major vendors
include Microsoft (US), Teradata (US), Oracle (US), Cloudera (US), AWS (US), IBM
(US), Informatica (US), SAS Institute (US), Zaloni (US), Koverse (US), HPE (US),
Cazena (US), Google (US), Infoworks.io (US), Snowflake (US), Dremio (US), and
Talend (US). It further includes an in-depth competitive analysis of key players in the
data lake market, along with their company profiles, business overviews, product
offerings, recent developments, and market strategies.

Research Coverage
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The study covers the data lake market across segments. It aims at estimating the
market size and the growth potential of this market, across different segments, such as
component, deployment mode, organization size, business function, industry vertical,
and region. The study further includes an in-depth competitive analysis of the key
players in the market, along with their company profiles, key observations related to
product and business offerings, recent developments, and key market strategies.

Key Benefits of Buying the Report

The report will help the market leaders/new entrants in this market with information on
the closest approximations of the revenue numbers for the overall data lake market and
the subsegments. This report will help stakeholders understand the competitive
landscape and gain more insights to position their businesses better and to plan
suitable go-to-market strategies. The report further helps stakeholders understand the
pulse of the market and provides them with information on key market drivers,
restraints, challenges, and opportunities.
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5 MARKET OVERVIEW AND INDUSTRY TRENDS

5.1 INTRODUCTION
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5.2.1.1 Simplified access to organizational data in departmental silos, mainframe, and
legacy systems
5.2.1.2 Increasing need to extract in-depth insights from growing volumes of data to
gain competitive advantage
5.2.2 RESTRAINTS
5.2.2.1 Absence of metadata in data lake leading to data swamps
5.2.3 OPPORTUNITIES
5.2.3.1 Shift toward cloud-based data platforms to manage and mitigate data issues
5.2.3.2 Rise in adoption of advanced technologies, such as Al and analytics
5.2.4 CHALLENGES
5.2.4.1 Complexities due to regulatory compliance for data usage
5.3 USE CASES
5.3.1 USE CASE: SCENARIO 1
5.3.2 USE CASE: SCENARIO 2
5.3.3 USE CASE: SCENARIO 3
5.3.4 USE CASE: SCENARIO 4
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5.4.2 PAYMENT CARD INDUSTRY DATA SECURITY STANDARD
5.4.3 THE INTERNATIONAL ORGANIZATION FOR STANDARDIZATION 27001
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5.4.5 HEALTH INSURANCE PORTABILITY AND ACCOUNTABILITY ACT OF 1996
5.4.6 HEALTH INFORMATION TECHNOLOGY FOR ECONOMIC AND CLINICAL
HEALTH ACT
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6 DATA LAKE MARKET, BY COMPONENT

6.1 INTRODUCTION
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6.3 DATA DISCOVERY
6.3.1 GROWING NEED TO IDENTIFY THE USEFUL CONTENT IN DATA DRIVING
THE ADOPTION OF DATA DISCOVERY SOLUTIONS
6.4 DATA INTEGRATION AND MANAGEMENT
6.4.1 NEED TO INGEST, MANAGE, AND GOVERN DATA DRIVING THE ADOPTION
OF DATA INTEGRATION AND MANAGEMENT SOLUTIONS
6.5 DATA LAKE ANALYTICS
6.5.1 GROWING DEMAND FOR REAL-TIME DATA ANALYTICS TO MAKE
BUSINESS DECISIONS DRIVING THE ADOPTION OF DATA LAKE ANALYTICS
SOLUTIONS
6.6 DATA VISUALIZATION
6.6.1 BUSINESS NEED TO BETTER UNDERSTAND INSIGHTS GENERATED
FROM DATA LAKE ANALYTICS DRIVING THE ADOPTION OF DATA
VISUALIZATION SOLUTIONS
6.7 SERVICES
6.7.1 MANAGED SERVICES
6.7.1.1 Growing need for businesses to focus on core operations and streamline
automated processes for data management driving the demand for managed services
6.7.2 PROFESSIONAL SERVICES
6.7.2.1 Increase in technicalities in the deployment and implementation of data lake
solutions to drive the demand for professional services
6.7.3 CONSULTING
6.7.3.1 Technicalities in data lake solutions to boost the demand for consulting
services
6.7.4 SYSTEM INTEGRATION AND DEPLOYMENT
6.7.4.1 Need for seamless deployment of data lake solutions to drive the demand for
system integration and deployment services
6.7.5 SUPPORT AND MAINTENANCE
6.7.5.1 Growing deployment of data lake solutions to fuel the demand for support and
maintenance services

7 DATA LAKE MARKET, BY DEPLOYMENT MODE

7.1 INTRODUCTION
7.2 ON-PREMISES
7.2.1 NEED FOR DATA SECURITY TO BOOST THE ADOPTION OF ON-PREMISES
DATA LAKE SOLUTIONS
7.3 CLOUD
7.3.1 BENEFITS SUCH AS COST-EFFECTIVENESS AND SCALABILITY TO DRIVE
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THE ADOPTION OF CLOUD-BASED DATA LAKE SOLUTIONS
8 DATA LAKE MARKET, BY ORGANIZATION SIZE

8.1 INTRODUCTION
8.2 LARGE ENTERPRISES

8.2.1 NEED TO STORE LARGE VOLUMES OF DATA BEING GENERATED FROM
BUSINESS AND CUSTOMERS AND ENABLE DATA-DRIVEN DECISIONS DRIVING
THE ADOPTION OF DATA LAKE SOLUTIONS AND SERVICES IN LARGE
ENTERPRISES
8.3 SMALL AND MEDIUM-SIZED ENTERPRISES

8.3.1 NEED TO STORE DATA OF THE GROWING TARGET AUDIENCE GLOBALLY
AND EXTRACT GREATER VALUE FROM THEIR DATA DRIVING THE ADOPTION
OF DATA LAKE SOLUTIONS IN SMALL AND MEDIUM-SIZED ENTERPRISES

9 DATA LAKE MARKET, BY BUSINESS FUNCTION

9.1 INTRODUCTION
9.2 MARKETING

9.2.1 INCREASED DEMAND FOR PRECISE BUYER SEGMENTATION TO FUEL
THE ADOPTION OF DATA LAKE SOLUTIONS IN MARKETING
9.3 SALES

9.3.1 NEED TO GENERATE AUTOMATED SALES PATTERN TO ENHANCE
CUSTOMER TARGETING DRIVING THE ADOPTION OF DATA LAKE SOLUTIONS IN
SALES
9.4 OPERATIONS

9.4.1 GROWING NEED TO ENHANCE OPERATIONS BY EVALUATING INTERNAL
PROCESSES DRIVING THE ADOPTION OF DATA LAKE SOLUTIONS IN
OPERATIONS
9.5 FINANCE

9.5.1 NEED TO MANAGE FRAUD AND RISKS BY DETERMINING
CREDITWORTHINESS AND MARKET VOLATILITY DRIVING THE ADOPTION OF
DATA LAKE SOLUTIONS IN FINANCE
9.6 HUMAN RESOURCES

9.6.1 NEED TO PREDICT LEADERSHIP REQUIREMENTS AND PERFORM
EMPLOYEE SENTIMENT ANALYSIS DRIVING THE ADOPTION OF DATA LAKE
SOLUTIONS IN HUMAN RESOURCES

10 DATA LAKE MARKET, BY INDUSTRY VERTICAL
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10.1 INTRODUCTION
10.2 BANKING, FINANCIAL SERVICES, AND INSURANCE

10.2.1 GROWING NEED TO PERSONALIZE CUSTOMER ENGAGEMENT AND
MITIGATE RISKS DRIVING THE ADOPTION OF DATA LAKE SOLUTIONS IN THE
BANKING, FINANCIAL SERVICES, AND INSURANCE INDUSTRY VERTICAL
10.3 TELECOMMUNICATIONS AND IT

10.3.1 ABILITY OF DATA LAKE SOLUTION TO VISUALIZE COMPLEX NETWORKS
AND OPTIMIZE OPERATIONS DRIVING ITS ADOPTION IN THE
TELECOMMUNICATIONS AND IT INDUSTRY VERTICAL
10.4 RETAIL AND ECOMMERCE

10.4.1 GROWING DEMAND FOR PERSONALIZED BUYER SEGMENTATION AND
REAL-TIME CUSTOMER BEHAVIOR-BASED EXPERIENCE DRIVING THE
ADOPTION OF DATA LAKE SOLUTIONS IN THE RETAIL AND ECOMMERCE
INDUSTRY VERTICAL
10.5 HEALTHCARE AND LIFE SCIENCES

10.5.1 GROWING NEED TO LEVERAGE DATA TO CONTROL FRAUD, ENHANCE
PATIENT EXPERIENCE, AND OFFER PERSONALIZED TREATMENT IN REAL TIME
DRIVING THE ADOPTION OF DATA LAKE SOLUTIONS IN THE HEALTHCARE AND
LIFE SCIENCES INDUSTRY VERTICAL
10.6 MANUFACTURING

10.6.1 GROWING NEED TO ADAPT TO THE CHANGING NEEDS OF BUSINESSES,
EXTEND THE LIFESPAN OF FACTORY EQUIPMENT, ENHANCE PRODUCT
QUALITY, AND REDUCE THE RISK OF PRODUCTION DELAYS DRIVING THE
ADOPTION OF DATA LAKE SOLUTIONS IN THE MANUFACTURING INDUSTRY
VERTICAL
10.7 ENERGY AND UTILITIES

10.7.1 GROWING NEED TO ANALYZE THE DATA BEING GENERATED FROM
SMART METERS AND ASSETS DRIVING THE ADOPTION OF DATA LAKE
SOLUTIONS IN THE ENERGY AND UTILITIES INDUSTRY VERTICAL
10.8 MEDIA AND ENTERTAINMENT

10.8.1 NEED TO MANAGE AND UTILIZE THE GROWING DATA FLOW FROM
SOCIAL MEDIA AND PERSONALIZE VIEWER EXPERIENCE DRIVING THE
ADOPTION OF DATA LAKE SOLUTIONS IN THE MEDIA AND ENTERTAINMENT
INDUSTRY VERTICAL
10.9 GOVERNMENT

10.9.1 GROWING DEMAND FOR ENHANCED DATA SECURITY AND ADVANCED
INTELLIGENCE TO BOOST THE ADOPTION OF DATA LAKE SOLUTIONS IN THE
GOVERNMENT SECTOR
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10.10 OTHERS
11 DATA LAKE MARKET, BY REGION

11.1 INTRODUCTION
11.2 NORTH AMERICA
11.2.1 UNITED STATES
11.2.1.1 Government’s focus on innovation and research to fuel the adoption of data
lake solutions in the US
11.2.2 CANADA
11.2.2.1 Rise in shift toward data lake infrastructure to boost the adoption of data lake
solutions and services in Canada
11.3 EUROPE
11.3.1 UNITED KINGDOM
11.3.1.1 Increasing government initiatives to fuel the adoption of data lake solutions
in the UK
11.3.2 GERMANY
11.3.2.1 Growing adoption of 10T by tech companies to provide opportunities for
development of data lake solutions in Germany
11.3.3 FRANCE
11.3.3.1 Focus on R&D and heavy inflow of capital from global players and investors
to drive the growth of data lake market in France
11.3.4 ITALY
11.3.4.1 Awareness among companies of the opportunities that data analysis offers
to boost the growth of data lake market in Italy
11.3.5 REST OF EUROPE
11.4 ASIA PACIFIC
11.4.1 CHINA
11.4.1.1 Increasing focus on integrating Al, 10T, and big data technologies to drive
the adoption of data lake solutions in China
11.4.2 JAPAN
11.4.2.1 Existing market and already adopted big data analytics technology to boost
the growth of data lake market in Japan
11.4.3 INDIA
11.4.3.1 Enormous data generation from increased use of smart devices compelling
organizations to adopt data lake solutions for efficient data management in India
11.4.4 REST OF ASIA PACIFIC
11.5 MIDDLE EAST AND AFRICA
11.5.1 KINGDOM OF SAUDI ARABIA
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11.5.1.1 Government initiatives and investments to support the adoption of data lake
solutions in KSA
11.5.2 UNITED ARAB EMIRATES
11.5.2.1 Advanced analytics to manage the growing volumes of data driving the
growth of data lake market in the UAE
11.5.3 SOUTH AFRICA
11.5.3.1 Increasing adoption of data lake among enterprises to boost the market
growth in South Africa
11.5.4 REST OF MIDDLE EAST AND AFRICA
11.6 LATIN AMERICA
11.6.1 BRAZIL
11.6.1.1 Need to offer enhanced customer experience and improved business
processes driving the growth of data lake market in Brazil
11.6.2 MEXICO
11.6.2.1 Investments by multinational companies to boost the growth of data lake
market in Brazil
11.6.3 ARGENTINA
11.6.3.1 Investments by multinational companies to fuel the growth of data lake
market in Brazil
11.6.4 REST OF LATIN AMERICA
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