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The global DAQ system market size is expected to reach USD 2.6 billion by 2024, at a
CAGR of 5.9% from 2019 to 2024

The global DAQ system market size is projected to reach USD 2.6 billion by 2024 from
estimated revenue of USD 1.9 billion in 2019, at a CAGR of 5.9% during the forecast
period. Increasing importance of the DAQ system and monitoring in sectors like
aerospace, energy and power, automotive, telecom, are driving the market in North
America, Asia Pacific, and Europe.

“Research and analysis segment is expected to dominate the DAQ system market.”

The research and analysis segment is expected to be the largest market, by application
type, during the forecast period. The growth is evident owing to the rising demand for
highly accurate, fast and precise DAQ system for testing of these new technologies in
fields of wireless communication, autonomous vehicles and connected cars.

“Aerospace, defence and government is expected to dominate the DAQ system market.

The aerospace and defence segment of the market, by end-user type, is estimated to
be the largest during the forecast period. The growth is attributed to heavy investment in
the US, France and UK and advent of new technologies like flying urban taxies,
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connected cars and autonomous vehicles.
“North America to lead the DAQ system market in terms of value.”
North America is the largest market in the DAQ system, followed by Asia Pacific, and
Europe. The market is projected to be the fastest-growing market during the forecast
period owing to rising investments in aerospace and defence, wireless communication,
infrastructure and energy in the US and Canada.
Breakdown of Primaries
In-depth interviews have been conducted with various key industry participants, subject-
matter experts, C-level executives of key market players, and industry consultants to
obtain and verify critical qualitative and quantitative information, as well as to assess
future market prospects. The distribution of primary interviews is as follows:

By Company Type: Tier I-61%, Tier 11-20%, and Tier 111-19%

By Designation: C-Level-56%, Director Level-30%, and Others—14%

By Region: North America—40%, Europe—30%, Asia Pacific—10%, Middle East &

Africa—10%, South America—10%
Note: Others include sales managers, marketing managers, product managers, and

product engineers.

The tier of the companies is defined based on their total revenue as of 2017—Tier 1:
USD 1 billion, Tier 2: from USD 1 billion to USD 500 million, and Tier 3:
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COUNTRY
5 MARKET OVERVIEW

5.1 INTRODUCTION
5.2 MARKET DYNAMICS
5.2.1 DRIVERS
5.2.1.1 Increased emphasis on energy efficiency, resource optimization, and cost of
production
5.2.1.2 Rise of big data, 10T, and Industrial Revolution 4.0
5.2.1.3 Technological advancement in data acquisition system.
5.2.2 RESTRAINTS
5.2.2.1 Mature market in North America and Europe
5.2.3 OPPORTUNITIES
5.2.3.1 The growing focus on DAQ software for data analysis
5.2.3.2 Growth of wireless data acquisition system
5.2.4 CHALLENGES
5.2.4.1 Need of high computational power
5.3 VALUE CHAIN ANALYSIS

6 DATA ACQUISITION SYSTEM MARKET, BY OFFERING

6.1 INTRODUCTION
6.2 HARDWARE
6.2.1 EXTERNAL CHASSIS AND MODULES
6.2.1.1 External chassis has standardized modular architectures which are
mechanically robust, easy to configure, and provide for a variety of measurement and
control functions
6.2.2 PLUG-IN ANALOG I/O BOARD
6.2.2.1 Plug-in Analog I/O boards offer a great deal of software compatibility, virtually
eliminating the need to write drivers or special software to interface them to a system
6.3 SOFTWARE
6.3.1 BUNDLED
6.3.1.1 Bundled software is integrated with OEM Devices
6.3.2 3RD PARTY
6.3.2.1 Demand for 3rd-party software is expected to decrease as other solutions
offer multi-functional performance, enhanced flexibility, and/or greater real-time
information access and delivery
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7 DATA ACQUISITION SYSTEM MARKET, BY LIFECYLE APPLICATION

7.1 INTRODUCTION
7.2 R&D

7.2.1 DATA ACQUISITION SOFTWARE HELPS REDUCE THE NEED FOR EXTRA
STEPS AND ENABLE IMMEDIATE FEEDBACK
7.3 FIELD

7.3.1 COMPETITIVE PRESSURE IS FORCING ENGINEERS TO QUICKLY
PERFORM PRODUCT DEVELOPMENT
7.4 MANUFACTURING

7.4.1 MANUFACTURING IS EXPECTED TO INCREASE FASTER THAN THE
OTHER APPLICATION SECTORS WHICH IS LIKE TO GROW THE DEMAND FOR
DATA ACQUISITION

8 DATA ACQUISITION SYSTEM MARKET, BY VERTICAL

8.1 INTRODUCTION
8.2 AUTOMOTIVE & TRANSPORTATION

8.2.1 AUTONOMOUS DRIVING, CONNECTIVITY, AND ELECTRIC MOBILITY ARE
ALL ASPECTS THAT ARE EXPECTED TO DRIVE THE DEMAND FOR DATA
ACQUISITION SYSTEMS IN AUTOMOTIVE INDUSTRY DURING THE FORECAST
PERIOD
8.3 AEROSPACE & DEFENSE

8.3.1 IN AEROSPACE DATA ACQUISITION SYSTEMS ARE USED FOR CARRYING
OUT FLIGHT EXPERIMENTS
8.4 ENERGY & POWER

8.4.1 DATA ACQUISITION PLAYS A CRUCIAL ROLE IN MAINTAINING
OPERATIONAL SAFETY AND EFFICIENCY OF POWER PLANTS.
8.5 ACADEMIC AND RESEARCH

8.5.1 DATA ACQUISITION SYSTEMS INCREASE PRODUCTIVITY AND PROVIDE
ACCURACY AND FLEXIBILITY
8.6 ENVIRONMENTAL MONITORING

8.6.1 DATA ACQUISITION SYSTEMS IN ENVIRONMENTAL MONITORING HELPS
TO REDUCE MAN-HOURS AND AVOID TRANSCRIPTION ERRORS
8.7 FOOD & BEVERAGES

8.7.1 DATA ACQUISITION SYSTEMS HELPS DIGITAL RECORDING OF DATA AT
ITS BEST IN THE FOOD& BEVERAGE PROCESSES
8.8 HEALTHCARE

8.8.1 USE OF DATA ACQUISITION SYSTEMS HELPS TO PROVIDE BETTER
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PREDICTIVE ANALYTICS
8.9 OTHERS

8.9.1 DATA ACQUISITION SYSTEM IS USED IN THE CHEMICALS INDUSTRY FOR
DISPLAYING INFORMATION IN A CONTROL ROOM

9 GEOGRAPHIC ANALYSIS

9.1 INTRODUCTION
9.2 NORTH AMERICA
9.2.1US
9.2.1.1 With the increasing demand for security of DAQ systems, there is an increase
in satellite-based communications
9.2.2 CANADA
9.2.2.1 Canada uses daqg system for various applications
9.2.3 MEXICO
9.2.3.1 Humongous investments and advancements in technology are driving the
growth of data acquisition systems in Mexico
9.3 EUROPE
9.3.1 UK
9.3.1.1 The industrial automation market in the UK is expected to grow during the
forecast period
9.3.2 GERMANY
9.3.2.1 Focus on robust and competitive data logging is driving the market for DAQ
systems in German automotive industry
9.3.3 FRANCE
9.3.3.1 France’s booming aerospace sector creates demand for data acquisition
systems
9.3.4 REST OF EUROPE
9.3.4.1 The companies in these countries are continuously focusing on new
technological developments to develop highly efficient DAQ system with better accuracy
9.4 APAC
9.4.1 CHINA
9.4.1.1 Digital relays and substation automation are widely used in China
9.4.2 JAPAN
9.4.2.1 Automated meteorological data acquisition system used for gathering regional
weather data
9.4.3 INDIA
9.4.3.1 India to launch ocean pollution water system
9.4.4 SOUTH KOREA
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9.4.4.1 Hydro intelligent toolkit for minimizing the flood damages
9.4.5 REST OF APAC
9.4.5.1 Smart manufacturing initiatives are taking place in Thailand, Vietham,
Singapore, and Indonesia
9.5 ROW
9.5.1 MIDDLE EAST AND AFRICA (MEA)
9.5.1.1 To reduce risk, cost, and downtime, industrial plants are always tend to
replace the DAQ system
9.5.2 SOUTH AMERICA
9.5.2.1 Brazil is a major player within aerospace and defense, mainly due to aircraft
production

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW
10.2 MARKET RANK ANALYSIS
10.3 COMPETITIVE SITUATIONS AND TRENDS
10.3.1 PRODUCT LAUNCHES
10.3.2 MERGERS & ACQUISITIONS
10.3.3 OTHERS
10.4 COMPETITIVE LEADERSHIP MAPPING
10.4.1 VISIONARY LEADERS
10.4.2 DYNAMIC DIFFERENTIATORS
10.4.3 INNOVATORS
10.4.4 EMERGING COMPANIES
10.5 BUSINESS STRATEGY EXCELLENCE (FOR ALL 25 PLAYERS)
10.6 PRODUCT OFFERING (FOR ALL 25 PLAYERS)

11 COMPANY PROFILES

(Business Overview, Products Offered, Recent Developments, SWOT Analysis, and
MnM View)*
11.1 KEY PLAYERS

11.1.1 NATIONAL INSTRUMENTS

11.1.2 KEYSIGHT TECHNOLOGIES

11.1.3 SIEMENS AG

11.1.4 HBM

11.1.5 YOKOGAWA ELECTRIC CO.

11.1.6 AMETEK
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11.1.7 ABB LTD

11.1.8 BRUEL & KJAER SOUND & VIBRATION

11.1.9 EMERSON ELECTRIC CO.

11.1.10 GENRAL ELECTRIC CO.

11.1.11 HONEYWELL INTERNATIONAL

11.1.12 ROCKWELL AUTOMATION

11.1.13 OMRON CORPORATION
11.2 OTHER COMPANIES

11.2.1 MATHWORKS

11.2.2 AGILENT TECHNOLOGIES INC

11.2.3 CAMPBELL SCIENTIFIC

11.2.4 DATA TRANSLATION, INC

11.2.5 TELEDYNE TECHNOLOGIES INC
*Details on Business Overview, Products Offered, Recent Developments, SWOT
Analysis, and MnM View might not be captured in case of unlisted companies.
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FIGURE 45 GENRAL ELECTRIC CO: COMPANY SNAPSHOT
FIGURE 46 HONEYWELL INTERNATIONAL: COMPANY SNAPSHOT
FIGURE 47 ROCKWELL AUTOMATION: COMPANY SNAPSHOT
FIGURE 48 OMRON CORPORATION: COMPANY SNAPSHOT
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