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Abstracts

The cellular IoT market is projected to grow from USD 3.9 billion in 2021 to USD 15.4

billion by 2027; it is expected to grow at a CAGR of 25.7%from 2021 to 2027.

The key factors fueling the growth of the market include the increasing deployment of

cellular IoT modules in smart city infrastructure and building automation verticals, and

growing demand for cellular IoT in agricultural automation and environmental

monitoring. Additionally, increasing application of cellular IoT modules in medical

wearables, and Increasing applications for cellular IoT modules in vehicle telematics

and fleet management is expected to create a growth opportunity for the cellular IoT

market.

“The hardware segment is projected to account for the largest share of the cellular IoT

market during the forecast period.”

Hardware components such cellular IoT modules and chipsets form the basis of the

entire cellular IoT ecosystem. The increasing deployment of cellular IoT modules in

wearables and connected healthcare devices as well as smartcity infrastructure, and

building automation projects is expected to fuel the growth of the hardware segment

during the forecast period

“The market for wearable devices segment is expected to grow at the highest CAGR

during the forecast period”
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Increasing demand for medical wearables during the COVID-19 pandemic is expected

to fuel the growth of the wearable devices segment during the forecast period.

“APAC region is expected to grow at the highest CAGR during the forecast period.”

China, Japan, India, and South Korea are the major countries contributing to the growth

of the cellular IoT market in APAC. Rapid deployment of smart city projects and

increased demand for connected health wearable devices during the COVID-19

pandemic are driving the growth of the regional market.

Break-up of the profiles of primary participants:

By Company Type – Tier 1 – 40%, Tier 2 – 35%, and Tier 3 – 25%

By Designation – C-level – 40%, Director-level – 35%, and Manager-level – 25%

By Region – North America - 30%, Europe – 20%, APAC – 45%, and RoW – 5%

The key players operating in the cellular IoT market include Quectel (China), Thales

Group (France), Fibocom Wireless (China), Telit Communications (UK), and u-blox

Holding (Switzerland)

The cellular IoT market has been segmented into the technology and region.

Based on component the market has been segmented into hardware, software, and

services. Based on technology the market has been segmented into 2G, 3G, 4G, LTE-

M, NB-LTE-M, NB-IoT, and 5G. Based on application the market has been segmented

into alarms & detectors, smart appliances, smart metering, smart parking, smart

streetlights, surveillance & monitoring, trackers, wearable devices, and others

(connected healthcare devices and environmental monitoring devices). Based on

vertical, the market has been segmented agriculture, automotive & transportation,

building automation, consumer electronics, energy & utility, healthcare,

industrial/manufacturing, retail, and smart cities. The cellular IoT market has been

studied for North America, Europe, Asia Pacific (APAC), and the Rest of the World

(RoW).

Reasons to buy the report:
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Illustrative segmentation, analysis, and forecast of the market based on

component, technology, application, vertical, and region have been conducted to

give an overall view of the cellular IoT market.

A value chain analysis has been performed to provide in-depth insights into the

cellular IoT market.

The key drivers, restraints, opportunities, and challenges pertaining to the

cellular IoT market have been detailed in this report.

Detailed information regarding the COVID-19 impact on the cellular IoT market

has been provided in the report.

The report includes a detailed competitive landscape of the market, along with

key players, as well as in-depth analysis of their revenues
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TABLE 76 CELLULAR IOT MARKET, BY VERTICAL, 2021–2027 (USD MILLION)

FIGURE 33 HEALTHCARE VERTICAL TO GROW AT HIGHEST RATE IN CELLULAR

IOT MARKET DURING FORECAST PERIOD

9.2 AGRICULTURE

  9.2.1 GROWING REQUIREMENT FOR FOOD IS INCREASING DEMAND FOR

CELLULAR IOT SOLUTIONS IN AGRICULTURE VERTICAL TO ACHIEVE HIGH

YIELD

TABLE 77 CELLULAR IOT MARKET FOR AGRICULTURE VERTICAL, BY

COMPONENT, 2018–2020 (USD MILLION)

TABLE 78 CELLULAR IOT MARKET FOR AGRICULTURE VERTICAL, BY

COMPONENT, 2021–2027 (USD MILLION)

TABLE 79 CELLULAR IOT MARKET FOR AGRICULTURE VERTICAL, BY REGION,

2018–2020 (USD MILLION)

TABLE 80 CELLULAR IOT MARKET FOR AGRICULTURE VERTICAL, BY REGION,

2021–2027 (USD MILLION)

9.3 AUTOMOTIVE & TRANSPORTATION

  9.3.1 INCREASING DEMAND FOR CELLULAR IOT MODULES IN TELEMATICS

AND FLEET AUTOMATION TO BOOST MARKET GROWTH

TABLE 81 CELLULAR IOT MARKET FOR AUTOMOTIVE & TRANSPORTATION

VERTICAL, BY COMPONENT, 2018–2020 (USD MILLION)

TABLE 82 CELLULAR IOT MARKET FOR AUTOMOTIVE & TRANSPORTATION

VERTICAL, BY COMPONENT, 2021–2027 (USD MILLION)

TABLE 83 CELLULAR IOT MARKET FOR AUTOMOTIVE & TRANSPORTATION

VERTICAL, BY REGION, 2018–2020 (USD MILLION)

TABLE 84 CELLULAR IOT MARKET FOR AUTOMOTIVE & TRANSPORTATION

VERTICAL, BY REGION, 2021–2027 (USD MILLION)

9.4 CONSUMER ELECTRONICS

  9.4.1 INCREASING DEMAND FOR CELLULAR IOT IN SMART HOME APPLIANCES

TO DRIVE MARKET GROWTH

TABLE 85 CELLULAR IOT MARKET FOR CONSUMER ELECTRONICS VERTICAL,

BY COMPONENT, 2018–2020 (USD MILLION)

TABLE 86 CELLULAR IOT MARKET FOR CONSUMER ELECTRONICS VERTICAL,

BY COMPONENT, 2021–2027 (USD MILLION)

TABLE 87 CELLULAR IOT MARKET FOR CONSUMER ELECTRONICS VERTICAL,

BY REGION, 2018–2020 (USD MILLION)

TABLE 88 CELLULAR IOT MARKET FOR CONSUMER ELECTRONICS VERTICAL,
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BY REGION, 2021–2027 (USD MILLION)

9.5 BUILDING AUTOMATION

  9.5.1 INCREASING GOVERNMENT-LED GREEN BUILDING PROJECTS TO FUEL

GROWTH OF BUILDING AUTOMATION SEGMENT

  9.5.2 CASE STUDY - BEHRTECH

TABLE 89 CELLULAR IOT MARKET FOR BUILDING AUTOMATION VERTICAL, BY

COMPONENT, 2018–2020 (USD MILLION)

TABLE 90 CELLULAR IOT MARKET FOR BUILDING AUTOMATION VERTICAL, BY

COMPONENT, 2021–2027 (USD MILLION)

TABLE 91 CELLULAR IOT MARKET FOR BUILDING AUTOMATION VERTICAL, BY

REGION, 2018–2020 (USD MILLION)

TABLE 92 CELLULAR IOT MARKET FOR BUILDING AUTOMATION VERTICAL, BY

REGION, 2021–2027 (USD MILLION)

9.6 ENERGY & UTILITY

  9.6.1 SMART METERING AND SMART GRID PROJECTS TO BOOST DEMAND

FOR CELLULAR IOT

TABLE 93 CELLULAR IOT MARKET FOR ENERGY & UTILITY VERTICAL, BY

COMPONENT, 2018–2020 (USD MILLION)

TABLE 94 CELLULAR IOT MARKET FOR ENERGY & UTILITY VERTICAL, BY

COMPONENT, 2021–2027 (USD MILLION)

TABLE 95 CELLULAR IOT MARKET FOR ENERGY & UTILITY VERTICAL, BY

REGION, 2018–2020 (USD MILLION)

TABLE 96 CELLULAR IOT MARKET FOR ENERGY & UTILITY VERTICAL, BY

REGION, 2021–2027 (USD MILLION)

9.7 HEALTHCARE

  9.7.1 INCREASING DEMAND FOR MEDICAL WEARABLES TO BOOST MARKET

GROWTH

TABLE 97 CELLULAR IOT MARKET FOR HEALTHCARE VERTICAL, BY

COMPONENT, 2018–2020 (USD MILLION)

TABLE 98 CELLULAR IOT MARKET FOR HEALTHCARE VERTICAL, BY

COMPONENT, 2021–2027 (USD MILLION)

TABLE 99 CELLULAR IOT MARKET FOR HEALTHCARE VERTICAL, BY REGION,

2018–2020 (USD MILLION)

TABLE 100 CELLULAR IOT MARKET FOR HEALTHCARE VERTICAL, BY REGION,

2021–2027 (USD MILLION)

9.8 INDUSTRIAL/MANUFACTURING

  9.8.1 INCREASING APPLICATIONS OF CELLULAR IOT MODULES IN SMART

FACTORY AUTOMATION TO DRIVE MARKET GROWTH

TABLE 101 CELLULAR IOT MARKET FOR INDUSTRIAL/MANUFACTURING
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VERTICAL, BY COMPONENT, 2018–2020 (USD MILLION)

TABLE 102 CELLULAR IOT MARKET FOR INDUSTRIAL/MANUFACTURING

VERTICAL, BY COMPONENT, 2021–2027 (USD MILLION)

TABLE 103 CELLULAR IOT MARKET FOR INDUSTRIAL/MANUFACTURING

VERTICAL, BY REGION, 2018–2020 (USD MILLION)

TABLE 104 CELLULAR IOT MARKET FOR INDUSTRIAL/MANUFACTURING

VERTICAL, BY REGION, 2021–2027 (USD MILLION)

9.9 RETAIL

  9.9.1 INCREASING DEMAND FOR CELLULAR IOT MODULES FOR ASSET

TRACKING TO BOOST MARKET GROWTH

TABLE 105 CELLULAR IOT MARKET FOR RETAIL VERTICAL, BY COMPONENT,

2018–2020 (USD MILLION)

TABLE 106 CELLULAR IOT MARKET FOR RETAIL VERTICAL, BY COMPONENT,

2021–2027 (USD MILLION)

TABLE 107 CELLULAR IOT MARKET FOR RETAIL VERTICAL, BY REGION,

2018–2020 (USD MILLION)

TABLE 108 CELLULAR IOT MARKET FOR RETAIL VERTICAL, BY REGION,

2021–2027 (USD MILLION)

9.10 SMART CITIES

  9.10.1 RAPID INCREASE IN NUMBER OF PUBLIC SECTOR PROJECTS TO FUEL

GROWTH OF CELLULAR IOT MARKET FOR SMART CITIES

TABLE 109 CELLULAR IOT MARKET FOR SMART CITIES VERTICAL, BY

COMPONENT, 2018–2020 (USD MILLION)

TABLE 110 CELLULAR IOT MARKET FOR SMART CITIES VERTICAL, BY

COMPONENT, 2021–2027 (USD MILLION)

TABLE 111 CELLULAR IOT MARKET FOR SMART CITIES VERTICAL, BY REGION,

2018–2020 (USD MILLION)

TABLE 112 CELLULAR IOT MARKET FOR SMART CITIES VERTICAL, BY REGION,

2021–2027 (USD MILLION)

9.11 OTHERS

  9.11.1 USE CASE - US MILITARY AND VERIZON

TABLE 113 CELLULAR IOT MARKET FOR OTHERS, BY COMPONENT, 2018–2020

(USD MILLION)

TABLE 114 CELLULAR IOT MARKET FOR OTHERS, BY COMPONENT, 2021–2027

(USD MILLION)

TABLE 115 CELLULAR IOT MARKET FOR OTHERS, BY REGION, 2018–2020 (USD

MILLION)

TABLE 116 CELLULAR IOT MARKET FOR OTHERS, BY REGION, 2021–2027 (USD

MILLION)
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10 GEOGRAPHIC ANALYSIS

10.1 INTRODUCTION

FIGURE 34 CELLULAR IOT MARKET IN INDIA TO GROW AT HIGHEST CAGR

DURING FORECAST PERIOD

TABLE 118 CELLULAR IOT MARKET, BY REGION, 2021–2027 (USD MILLION)

10.2 NORTH AMERICA

FIGURE 35 NORTH AMERICA: SNAPSHOT OF CELLULAR IOT MARKET

  10.2.1 US

    10.2.1.1 Government projects for development of smart city infrastructure to propel

demand for cellular IoT solutions

  10.2.2 CANADA

    10.2.2.1 Increasing environmental monitoring projects to fuel demand for cellular IoT

modules

  10.2.3 MEXICO

    10.2.3.1 Increasing requirement for vehicle telematics and fleet management to fuel

demand for cellular IoT solutions

TABLE 120 CELLULAR IOT MARKET IN NORTH AMERICA, BY COUNTRY,

2021–2027 (USD MILLION)

10.3 EUROPE

FIGURE 36 EUROPE: SNAPSHOT OF CELLULAR IOT MARKET

  10.3.1 GERMANY

    10.3.1.1 Increasing deployment of 5G infrastructure to boost demand for cellular IoT

  10.3.2 UK

    10.3.2.1 Increasing demand for cellular connectivity in manufacturing sector to drive

market growth

  10.3.3 FRANCE

    10.3.3.1 Increasing government support for smart city projects to boost demand for

cellular IoT

  10.3.4 REST OF EUROPE

TABLE 121 CELLULAR IOT MARKET IN EUROPE, BY COUNTRY, 2018–2020 (USD

MILLION)

TABLE 122 CELLULAR IOT MARKET IN EUROPE, BY COUNTRY, 2021–2027 (USD

MILLION)

10.4 APAC

FIGURE 37 APAC: SNAPSHOT OF CELLULAR IOT MARKET

  10.4.1 CHINA

    10.4.1.1 Increasing infrastructure projects for smart parking lots to boost demand for
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cellular IoT

  10.4.2 JAPAN

    10.4.2.1 Expanding 5G connectivity to boost demand for cellular IoT devices

  10.4.3 INDIA

    10.4.3.1 Government projects supporting high production of semiconductor devices

to propel growth of market

  10.4.4 SOUTH KOREA

    10.4.4.1 Increasing demand for trackers and wearable devices to propel demand for

cellar IoT solutions

  10.4.5 REST OF APAC

TABLE 124 CELLULAR IOT MARKET IN APAC, BY COUNTRY, 2021–2027 (USD

MILLION)

10.5 ROW

FIGURE 38 ROW: SNAPSHOT OF CELLULAR IOT MARKET

  10.5.1 SOUTH AMERICA

    10.5.1.1 Growing 4G and 5G connectivity to boost demand for cellular solutions

  10.5.2 MIDDLE EAST & AFRICA

    10.5.2.1 Rapid deployment of smart city grids to fuel growth of market

TABLE 126 CELLULAR IOT MARKET IN ROW, BY REGION, 2021–2027 (USD

MILLION)

10.6 IMPACT OF COVID-19 ON REGIONS

11 COMPETITIVE LANDSCAPE

11.1 KEY PLAYER STRATEGIES/RIGHT TO WIN

11.2 OVERVIEW

11.3 TOP 5 COMPANY ANALYSIS

FIGURE 39 MARKET SHARE FOR CELLULAR IOT MODULE SHIPMENTS OF

TOP 5 COMPANIES, IN TERMS OF VOLUME (2018)

FIGURE 40 MARKET SHARE FOR CELLULAR IOT MODULE SHIPMENTS OF

TOP 5 COMPANIES, IN TERMS OF VOLUME (2019)

FIGURE 41 MARKET SHARE FOR CELLULAR IOT MODULE SHIPMENTS OF

TOP 5 COMPANIES, IN TERMS OF VOLUME (2020)

11.4 MARKET SHARE ANALYSIS (2020)

TABLE 127 CELLULAR IOT MARKET: MARKET SHARE ANALYSIS

11.5 COMPANY EVALUATION QUADRANT, 2020

  11.5.1 STAR

  11.5.2 PERVASIVE

  11.5.3 EMERGING LEADER
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  11.5.4 PARTICIPANT

FIGURE 42 CELLULAR IOT MARKET (GLOBAL) COMPANY EVALUATION

QUADRANT, 2020

11.6 SMALL AND MEDIUM ENTERPRISE (SME) EVALUATION QUADRANT, 2020

  11.6.1 PROGRESSIVE COMPANY

  11.6.2 RESPONSIVE COMPANY

  11.6.3 DYNAMIC COMPANY

  11.6.4 STARTING BLOCK

FIGURE 43 CELLULAR IOT MARKET (GLOBAL), SME EVALUATION QUADRANT,

2020

TABLE 128 CELLULAR IOT MARKET: COMPANY FOOTPRINT

TABLE 129 COMPANY VERTICAL FOOTPRINT

TABLE 130 COMPANY REGION FOOTPRINT

11.7 COMPETITIVE SCENARIO

TABLE 131 CELLULAR IOT MARKET: PRODUCT LAUNCHES AND

DEVELOPMENTS, MARCH 2020?APRIL 2021

TABLE 132 CELLULAR IOT MARKET: DEALS, MARCH 2020?MARCH 2021

12 COMPANY PROFILES

(Business Overview, Products Offered, Recent Developments, and MnM View (Key

strengths/Right to Win, Strategic Choices Made, and Weaknesses and Competitive

Threats))*

12.1 KEY PLAYERS

  12.1.1 QUECTEL

TABLE 133 QUECTEL: BUSINESS OVERVIEW

FIGURE 44 QUECTEL: COMPANY SNAPSHOT

  12.1.2 THALES GROUP

TABLE 134 THALES GROUP: BUSINESS OVERVIEW

FIGURE 45 THALES GROUP: COMPANY SNAPSHOT

  12.1.3 FIBOCOM WIRELESS

TABLE 135 FIBOCOM WIRELESS: BUSINESS OVERVIEW

FIGURE 46 FIBOCOM WIRELESS: COMPANY SNAPSHOT

  12.1.4 TELIT COMMUNICATIONS

TABLE 136 TELIT COMMUNICATIONS: BUSINESS OVERVIEW

FIGURE 47 TELIT COMMUNICATIONS: COMPANY SNAPSHOT

  12.1.5 U-BLOX HOLDING

TABLE 137 U-BLOX HOLDING: BUSINESS OVERVIEW

FIGURE 48 U-BLOX: COMPANY SNAPSHOT
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  12.1.6 SIERRA WIRELESS

TABLE 138 SIERRA WIRELESS: BUSINESS OVERVIEW

FIGURE 49 SIERRA WIRELESS: COMPANY SNAPSHOT

  12.1.7 QUALCOMM

TABLE 139 QUALCOMM: BUSINESS OVERVIEW

FIGURE 50 QUALCOMM: COMPANY SNAPSHOT

  12.1.8 MEDIATEK

TABLE 140 MEDIATEK: BUSINESS OVERVIEW

FIGURE 51 MEDIATEK: COMPANY SNAPSHOT

  12.1.9 UNISOC TECHNOLOGIES

TABLE 141 UNISOC TECHNOLOGIES: BUSINESS OVERVIEW

  12.1.10 ALTAIR SEMICONDUCTOR

TABLE 142 ALTAIR SEMICONDUCTOR: BUSINESS OVERVIEW

  12.1.11 INTEL

TABLE 143 INTEL: BUSINESS OVERVIEW

FIGURE 52 INTEL: COMPANY SNAPSHOT

  12.1.12 NORDIC SEMICONDUCTOR

TABLE 144 NORDIC SEMICONDUCTOR: BUSINESS OVERVIEW

FIGURE 53 NORDIC SEMICONDUCTOR: COMPANY SNAPSHOT

  12.1.13 MURATA MANUFACTURING

TABLE 145 MURATA MANUFACTURING: BUSINESS OVERVIEW

FIGURE 54 MURATA MANUFACTURING: COMPANY SNAPSHOT

  12.1.14 SEQUANS COMMUNICATION

TABLE 146 SEQUANS COMMUNICATION: BUSINESS OVERVIEW

FIGURE 55 SEQUANS COMMUNICATION: COMPANY SNAPSHOT

  12.1.15 ANALOG DEVICES

TABLE 147 ANALOG DEVICES: BUSINESS OVERVIEW

FIGURE 56 ANALOG DEVICES: COMPANY SNAPSHOT

  12.1.16 QORVO

TABLE 148 QORVO: BUSINESS OVERVIEW

FIGURE 57 QORVO: COMPANY SNAPSHOT

  12.1.17 AT&T

TABLE 149 AT&T: BUSINESS OVERVIEW

FIGURE 58 AT&T: COMPANY SNAPSHOT

  12.1.18 GOSUNCNWELINK CORPORATION

TABLE 150 GOSUNCNWELINK CORPORATION: BUSINESS OVERVIEW

12.2 OTHER KEY PLAYERS

  12.2.1 HISILICON TECHNOLOGIES

  12.2.2 MEIG SMART TECHNOLOGY
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  12.2.3 NEOWAY TECHNOLOGY

  12.2.4 SERCOMM CORPORATION

  12.2.5 SKYWORKS

  12.2.6 XIAMEN CHEERZING IOT TECHNOLOGY

  12.2.7 COMMSOLID (GOODIX TECHNOLOGY)

*Details on Business Overview, Products Offered, Recent Developments, and MnM

View (Key strengths/Right to Win, Strategic Choices Made, and Weaknesses and

Competitive Threats) might not be captured in case of unlisted companies.
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13.4 AVAILABLE CUSTOMIZATIONS
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13.6 AUTHOR DETAILS
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