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Abstracts

“Carbon black market expected to register CAGR of 4.6% during forecast period”

The carbon black market size is projected to reach USD 13.79 billion by 2021, at a

CAGR of 4.6% between 2016 and 2021. Carbon black is a para crystalline form of

carbon mainly used as reinforcing filler in tires and other rubber products. Additionally, it

is used as black pigment in plastic products, printing inks, paints, and toners. Hence, its

demand is expected to rise from tire, rubber, plastic, inks & coatings, construction,

metallurgy, resin coloring, and paint industries. Emission of CO2 gas during carbon

black production may act as restraint for the carbon black market.

“Furnace black: the dominant type carbon black”

The furnace black segment is projected to witness high growth during the forecast

period. This segment accounts for almost 80% of the total carbon black produced. It is

produced by oil furnace process and is available in particle sizes ranging from 11nm to

500nm. It is used for various applications ranging from rubber reinforcement to coloring.

Growth in furnace black consumption is driven by the growing demand from automobile

and tire industries.

“Tire application: the fastest-growing application for carbon black”

The market for carbon black in the tire application segment is projected to register the
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highest growth during the forecast period. The market in this application is

growing due to the increasing demand for reinforcing filler from the tire industry. The

use of carbon black as a reinforcing agent has gained significant importance as it

improves the life span of tires by conducting heat away from the tread and belt area of

tires. Furthermore, carbon black enhances the properties of tires such as handling, fuel

mileage, tread wear resistance, abrasion resistance, and hysteresis, thereby, improving

the overall performance of tires.

“Asia-Pacific estimated to be the fastest-growing market for carbon black”

Asia-Pacific is estimated to be the fastest-growing market for carbon black. This high

growth is owed to the easy availability of feedstock for carbon black production. China is

projected to be the fastest-growing market for carbon black in Asia-Pacific, followed by

India and Indonesia. China holds the major share of the carbon black market in Asia-

Pacific. The expanding tire and rubber industry is driving the carbon black market in this

region.

Extensive primary interviews were conducted to determine and verify the market size for

several segments and subsegments and information gathered through secondary

research.

The break-up of primary interviews is given below:

By Company Type - Tier 1 – 30%, Tier 2 – 43%, and Tier 3 – 27%

By Designation - C level – 21%, Director level – 23%, and Others* – 56%

By Region - North America – 30%, Europe – 18%, Asia-Pacific– 41%, and

Others**- 11%

Note: The tiers of the companies are defined on the basis of their total revenue, as of

2015: Tier 1 = >USD 500 million, Tier 2 = USD 100 million to USD 500 million and Tier

3 =
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