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The building twin market is expected to grow from USD 2.1 billion in 2024 to USD 13.3
billion by 2029, at a CAGR of 44.7% during the forecast period. The growth of the
building twin market is driven mainly by the growing focus on cost reduction and
reducing environmental impact; and growing focus on predictive maintenenace are
driving the market for building twin.

“The building twin market for the commercial end user segment is expected to grow at
the highest CAGR during the forecast period”

The building twin market for the commercial end user segment is expected to grow at
the highest CAGR during the forecast period. This growth is driven by a rising demand
for effective building management, cost efficiency, and sustainability practices
specifically tailored for commercial properties. Digital twin technology offers significant
advantages such as real-time monitoring, predictive maintenance, and optimized space
utilization, which are particularly valuable in commercial environments. Furthermore,
businesses increasingly emphasize improving tenant experiences and meeting
regulatory standards, which further promotes the adoption of digital twins. By integrating
loT and Al technologies, commercial enterprises can leverage advanced analytics and
automation to enhance operational efficiency and decision-making processes. These
factors collectively contribute to the rapid expansion of the building twin market within
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the commercial sector.

“Facility Management application segment is expected to dominate the building twin
market throughout the forecast period”

The Facility Management application is expected to account for the largest size of the
building twin market throughout the forecast period. The growth is driven by its critical
role in improving building performance through real-time monitoring, and effective
management of building systems. Advanced analytics and IoT technologies further
boost efficiency, reduce downtime and prolong the lifespan of building assets. In
addition, increasingly complex building systems and a focus on sustainability are also
driving the adoption of these solutions, ensuring compliance with regulations while
enhancing comfort and safety for occupants. As organizations prioritize cost-efficiency
and operational excellence, the demand for facility management applications continues
to increase, underscoring their importance in modern building management practices.

“Building twin market in North America region to register highest CAGR between 2024
and 2029”

The building twin market in North America is expected to grow at the highest CAGR
during the forecast period. The growth is driven by several factors, such as the region's
adoption of advanced technologies such as loT, Al, and cloud computing, which are
crucial for effective building twin solutions and supported by a robust infrastructure.
Regulatory priorities on sustainability and energy efficiency further incentivize the
adoption of building twin technologies, enhancing operational efficiency and
environmental sustainability in smart buildings. North America's innovation ecosystem,
bolstered by major technology companies, continually advances, building twin
capabilities like real-time monitoring and predictive maintenance. This diverse industry
landscape, encompassing commercial and industrial, offers ample opportunities for
tailored building twin solutions, reinforcing North America's global leadership in shaping
the future of building management practices.

Breakdown of primaries
In determining and verifying the market size for several segments and subsegments
gathered through secondary research, extensive primary interviews have been

conducted with key industry experts in the building twin market space. The break-up of
primary participants for the report has been shown below:
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By Company Type: Tier 1 — 35%, Tier 2 — 40%, and Tier 3 — 25%
By Designation: C-level Executives — 30%, Managers — 35%, and Others — 35%

By Region: North America —40%, Europe— 30%, Asia Pacific — 20%, and Rest of
the World — 10%

Key players in the building twin market are Microsoft (US), Siemens (Germany),
Amazon (US), Dassault Syst?mes (France), Robert Bosch GmbH (Germany), ANSYS,
Inc (US), IBM (US), Autodesk Inc. (US), SAP (Germany), Oracle (US), and Bentley
Systems, Incorporated (US) and others.

The building twin market has been segmented into offering, application, end user, and
region. The building twin market has been studied in North America, Europe, Asia
Pacific, and the Rest of the World.

Reasons to buy the report:

The report will help the market leaders/new entrants with information on the closest
approximate revenues for the building twin and related segments. This report will help
stakeholders understand the competitive landscape and gain more insights to
strengthen their position in the market and plan suitable go-to-market strategies. The
report also helps stakeholders understand the market pulse and provides information on
key market drivers, restraints, opportunities, and challenges.

The report provides insights on the following pointers:

Analysis of key drivers (growing focus on cost reduction and reducing
environmental impact, enhancing real-time data visualization and streamlining
the design process, growing focus on predictive maintenance, and government
initiatives for digitization), restraints (high initial investment to implement building
twin technology, susceptibility of building twin technology to cyberattacks),
opportunities (advancements in AL & ML powered predictions, growing
preference towards smart cities), and challenges (complexities associated with
integrating a large amount of data and early stage technology and limited
awareness).

Product Development/Innovation: Detailed insights on upcoming technologies,
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research & development activities, and new product launches in the building
twin market.

Market Development: Comprehensive information about lucrative markets — the
report analyses the building twin market across varied regions.

Market Diversification: Exhaustive information about new products, untapped
geographies, recent developments, and investments in the building | twin
market.

Competitive Assessment: In-depth assessment of market shares, growth
strategies, and product offerings of leading players like Microsoft (US), Siemens
(Germany), Amazon (US), Dassault Syst?mes (France), Robert Bosch GmbH
(Germany), ANSYS, Inc (US), IBM (US), Autodesk Inc. (US), SAP (Germany),
Oracle (US), and Bentley Systems, Incorporated (US), among others.
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