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Abstracts

“Rapid technological changes as a result of an increase in the government regulations

related to vehicle safety, and increasing focus on R&D activities to fuel the demand for

the automotive simulation market”

The global automotive simulation market is projected to grow at a CAGR of 11.1%

during the forecast period, from USD 1.4 billion in 2018 to USD 2.9 billion by 2025. The

growing number of connected cars and electronic content per vehicle and reinforcement

of mandates by regulatory bodies for vehicle safety and comfort are driving the

automotive simulation market. The technological advancements such as autonomous

vehicles, truck-platooning, Vehicle-to-everything (V2X) are expected to create

opportunities for the automotive simulation market in the coming years. However,

complexities in real-time control can restrain the growth of the automotive simulation

market. Lack of benchmarks and standards in the simulation and analysis market and

integration complexities can pose challenges for the automotive simulation market.

“Cloud segment to grow at a significant rate during the forecast period.”

The cloud segment of the automotive simulation market is projected to grow at the

highest CAGR during the forecast period. Various benefits over the on-premises

segment such as pay-per-use model, flexibility, speed in accessibility, and low
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installation and maintenance cost are driving the growth of the automotive

simulation market.

“The regulatory bodies segment is estimated to be the fastest growing market, in terms

of value, in the automotive simulation market.”

The use of automotive simulation software by regulatory bodies will increase at the

highest rate as the industry moves toward new priorities of manufacturing self-driving

cars and environment-friendly vehicles. Thus, the old regulations need a lot of revision,

and several new laws need to be created. For this, the governing bodies need to

understand the functioning of the vehicles properly. Automotive simulation software will

be helpful for the same. Thus, the increasing government regulations in various regions

are driving the simulation market for regulatory bodies.

“North America is estimated to be the fastest growing region in the automotive

simulation market during the forecast period.”

The North America region is estimated to grow at the highest CAGR in the automotive

simulation market during the forecast period. The increasing number of connected

vehicles and a growing awareness of green vehicles among people are expected to fuel

the growth of the automotive simulation market in the North America region. Moreover,

the US has taken an aggressive stance on testing self-driving vehicles as well as

making their EVs more intelligent. Owing to this, the automotive simulation market is

expected to gain more popularity in the region.

The study contains insights from various industry experts, ranging from component

suppliers to tier 1 companies and OEMs. The break-up of the primaries is as follows:

By Company Type: Tier 1: 63%, Tier 2: 13%, OEM: 24%

By Designation: C level: 50%, D level: 37%, Others: 13%

By Region: North America: 38%, Europe: 24%, Asia Pacific: 38%

Major players profiled in the report are:

Altair (US)
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Ansys (US)

PTC (US)

Siemens (Germany)

Autodesk (US)

Dassault Syst?mes (France)

Synopsys (US)

MathWorks (US)

ESI (France)

IPG Automotive (Germany)

Research Coverage:

The report covers the automotive simulation market, by value, on the basis of region

(Asia Pacific, Europe, North America, and the Rest of the World), by deployment (On-

premises and Cloud), Component (Software and Services), application (Testing and

Prototyping), End Market (OEMs, Automotive component Manufacturers, and

Regulatory bodies). This report contains various levels of industry analysis and

company profiles, which highlight the emerging and high-growth segments of this

market, competitive mapping, and market dynamics (drivers, restraints, opportunities,

and challenges).

The report contains various levels of analysis, including industry analysis, industry

trends, and company profiles, which together comprise and discuss the basic views on

the emerging and high-growth segments of the automotive simulation market, high-

growth regions and countries, government initiatives, and market dynamics such as

drivers, restraints, opportunities, and challenges.

Reasons to Buy the Report:

The report enables new entrants and smaller firms as well as established firms to
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understand the market better to help them acquire a larger market share. Firms

purchasing the report could use any one or a combination of the 4 strategies (market

development, product development/innovation, market diversification, and competitive

assessment) mentioned below to strengthen their position in the market.

The report provides insights into the following points:

Market Penetration: The report offers comprehensive information about the

automotive simulation market and the top players in the market.

Product Development/Innovation: The report provides detailed insights into the

upcoming technologies, R&D activities, and new product launches in the

automotive simulation market.

Market Development: The report offers comprehensive information about the

automotive simulation market. The report analyzes the automotive simulation

market across regions and provides comprehensive information about lucrative

emerging markets.

Market Diversification: The report provides exhaustive information about new

products, untapped regional markets, recent developments, and investments in

the automotive simulation market.
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