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Abstracts

The global asset integrity management market size is projected to grow from USD 20.3

billion in 2021 to USD 25.7 billion by 2026 at a CAGR of 4.9% from 2021–2026. The

major factors driving the market growth include the growing demand for asset integrity

management in new offshore fields in deep waters, declining efficiencies of aging

assets, and the need for securing operational safety in various industries, such as oil

and gas and power. However, factors such as lack of skilled personnel for operating

asset integrity management systems and software pose challenges for market growth.

COVID-19 has affected the operations and financial condition of asset integrity

management service providers. The pandemic has resulted in a widespread health

crisis, which is adversely affecting the financial markets and economies of countries and

end-user industries. This is expected to lead to an economic downturn and negatively

affect the market for asset integrity management.

“The market for corrosion management to witness high-growth potential during the

forecast period”

The market for corrosion management services is projected to grow at the highest

CAGR from 2021 to 2026. Seawater environments are highly corrosive for offshore

assets, and early detection, prevention, and treatment are vital to optimize life cycle

costs, uptime, and safety. Negligence toward corrosion management leads to the loss

of valuable resources and poses a threat to human life. Corroded pipelines and
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structures are prone to leakage leading to unscheduled breakdowns and

immediate loss of the content to the surroundings. Increasing performance

requirements, aging infrastructure, and the need to optimize cost and safety are driving

the need for more comprehensive corrosion management services and solutions.

“The asset integrity management market for power industry to grow at highest CAGR

during the forecast period”

Asset integrity management services are implemented in many segments of the power

industry to enhance safety and productivity and maintain the integrity of valuable assets

involved in this industry. NDT services are used to inspect the integrity of pipelines,

turbines, other assets included in the power industry. The need to meet the escalating

energy demand driven by rapid industrialization and growing population, especially in

Asia Pacific, has led to an increase in the number of power plants, and consequently,

the demand for asset integrity management services.

“North America to account for largest size of asset integrity management market during

the forecast period”

North America has been a major contributor to the overall asset integrity management

market since it is transforming into an important hub for the manufacturing and power

generation sectors. The region has major players from the oil & gas and power

industries, which are the prominent end-users of asset integrity management services.

Both oil and gas plants and power plants in North America need to operate at optimum

levels due to the increasing consumption of power, oil, & gas in the region. Optimum

utilization of resources in the oil & gas industry requires continuously operating plants

with minimal downtime and reduced energy consumption; efficient asset integrity

management and monitoring systems can help achieve these conditions.

Break-up of the profiles of primary participants:

By Company Type – Tier 1 – 45%, Tier 2 – 30%, and Tier 3 – 25%

By Designation – C-level Executives – 35%, Directors – 45%, and Managers –

20%

By Region – North America - 30%, Europe – 25%, Asia Pacific – 35%, and RoW

– 10%
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SGS (Switzerland), Bureau Veritas (France), Intertek Group (UK), TechnipFMC (UK),

Aker Solutions (Norway), Applus Services (Spain), DNV (Norway), John Wood Group

(US), and Oceaneering International (US) are some of the major players in the asset

integrity management market.

The global asset integrity management market is segmented on the basis of service

type, industry, and geography. The asset integrity management market has been

studied for North America, Europe, Asia Pacific, and the Rest of the World (RoW).

Reasons to buy the report:

Illustrative segmentation, analysis, and forecast for markets based on service

type, industry, and region have been conducted to give an overall view of the

asset integrity management market.

The value chain analysis has been performed to provide an in-depth insight into

the asset integrity management market.

The report includes pricing analysis, patent analysis, ecosystem analysis,

technology and case study analysis and regulatory landscape pertaining to

asset integrity management.

The key drivers, restraints, opportunities, and challenges pertaining to the asset

integrity management market have been detailed in this report.

Detailed information regarding the COVID-19 impact and related updates on the

asset integrity management market has been provided in the report.

The report includes a detailed competitive landscape of the market, along with

key players, as well as in-depth analysis of their revenues and market share.
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11.5 AEROSPACE
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12 GEOGRAPHIC ANALYSIS

12.1 INTRODUCTION
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FIGURE 51 NORTH AMERICA TO DOMINATE ASSET INTEGRITY MANAGEMENT

MARKET

BY 2026
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12.2 NORTH AMERICA

FIGURE 52 ASSET INTEGRITY MANAGEMENT MARKET: NORTH AMERICA
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  12.2.1 US

    12.2.1.1 US projected to contribute largest share to North American

market during forecast period

  12.2.2 CANADA

    12.2.2.1 Market growth in Canada supported by growth in oil

& gas and mining industries

  12.2.3 MEXICO

    12.2.3.1 Increasing oil production aids growth of market in Mexico

12.3 EUROPE

FIGURE 53 ASSET INTEGRITY MANAGEMENT MARKET: EUROPE
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  12.3.1 UK

    12.3.1.1 Energy transition deal in UK to create new market opportunities

  12.3.2 GERMANY

    12.3.2.1 Energy transition and oil imports aid market growth in Germany

  12.3.3 FRANCE

    12.3.3.1 Substantial growth of renewable energy expected to fuel

demand for asset integrity management services

  12.3.4 NORWAY

    12.3.4.1 Increasing oil exports from Norway to propel asset integrity management

market growth

  12.3.5 REST OF EUROPE

12.4 ASIA PACIFIC

FIGURE 54 ASSET INTEGRITY MANAGEMENT MARKET: ASIA PACIFIC
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  12.4.1 CHINA

    12.4.1.1 Asia Pacific market to get stronger due to China being largest

LNG importer worldwide

  12.4.2 JAPAN

    12.4.2.1 Japanese market driven by major dependency on oil & natural

gas to meet energy demand

  12.4.3 INDIA

    12.4.3.1 Doubling of pipeline networks in next 5 years to fuel market in India

  12.4.4 REST OF ASIA PACIFIC

12.5 REST OF THE WORLD

FIGURE 55 MIDDLE EAST TO HOLD LARGEST MARKET SHARE IN ROW BY 2026
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TABLE 99 REST OF THE WORLD: ASSET INTEGRITY MANAGEMENT MARKET, BY

REGION, 2017–2020 (USD MILLION)

TABLE 100 REST OF THE WORLD: ASSET INTEGRITY MANAGEMENT MARKET,
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  12.5.1 SOUTH AMERICA

    12.5.1.1 Foreign investments in energy sector to propel market

growth in Brazil

  12.5.2 MIDDLE EAST

TABLE 101 MIDDLE EAST: ASSET INTEGRITY MANAGEMENT MARKET, BY

COUNTRY, 2017–2020 (USD MILLION)

TABLE 102 MIDDLE EAST: ASSET INTEGRITY MANAGEMENT MARKET, BY

COUNTRY, 2021–2026 (USD MILLION)

    12.5.2.1 Saudi Arabia

      12.5.2.1.1 Saudi Arabia positioned as key contributor for market growth in Middle

East

    12.5.2.2 UAE

      12.5.2.2.1 Presence of major oil & gas companies in UAE to

support market growth

    12.5.2.3 Rest of Middle East

  12.5.3 AFRICA

    12.5.3.1 Mining industry in Africa to push asset integrity management market

13 COMPETITIVE LANDSCAPE

13.1 OVERVIEW

13.2 KEY PLAYER STRATEGIES/RIGHT-TO-WIN

TABLE 103 OVERVIEW OF STRATEGIES ADOPTED BY COMPANIES

13.3 REVENUE ANALYSIS OF TOP FIVE COMPANIES

FIGURE 56 5-YEAR REVENUE ANALYSIS OF TOP 5 PLAYERS IN ASSET

INTEGRITY MANAGEMENT MARKET

13.4 MARKET SHARE ANALYSIS (2020)

FIGURE 57 ASSET INTEGRITY MANAGEMENT MARKET SHARE ANALYSIS, 2020

13.5 COMPANY EVALUATION QUADRANT, 2020

  13.5.1 STAR
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  13.5.2 PERVASIVE

  13.5.3 EMERGING LEADER

  13.5.4 PARTICIPANT

FIGURE 58 ASSET INTEGRITY MANAGEMENT MARKET (GLOBAL) COMPANY

EVALUATION QUADRANT, 2020

13.6 SMALL AND MEDIUM ENTERPRISES (SME) EVALUATION QUADRANT, 2020

  13.6.1 PROGRESSIVE

  13.6.2 RESPONSIVE

  13.6.3 DYNAMIC

  13.6.4 STARTING BLOCK

FIGURE 59 ASSET INTEGRITY MANAGEMENT MARKET (GLOBAL) SME

EVALUATION QUADRANT, 2020

13.7 ASSET INTEGRITY MANAGEMENT MARKET: COMPANY FOOTPRINT

TABLE 104 COMPANY FOOTPRINT

TABLE 105 COMPANY INDUSTRY FOOTPRINT

TABLE 106 COMPANY PRODUCT TYPE FOOTPRINT

TABLE 107 COMPANY REGION FOOTPRINT

13.8 COMPETITIVE SCENARIO

TABLE 108 ASSET INTEGRITY MANAGEMENT MARKET: PRODUCT LAUNCHES,

JUNE 2019?JULY 2020

TABLE 109 ASSET INTEGRITY MANAGEMENT MARKET: DEALS, FEBRUARY

2019?AUGUST 2020

TABLE 110 ASSET INTEGRITY MANAGEMENT MARKET: OTHERS, APRIL

2020?JUNE 2021

14 COMPANY PROFILES

14.1 KEY PLAYERS

(Business Overview, Products Offered, Recent Developments, Product launches,

Deals, Others, MnM view, Key strengths/right to win, Strategic choices made,

Weakness/competitive threats)*

  14.1.1 SGS

TABLE 111 SGS: BUSINESS OVERVIEW

FIGURE 60 SGS: COMPANY SNAPSHOT

  14.1.2 BUREAU VERITAS

TABLE 112 TABLE 6 BUREAU VERITAS: BUSINESS OVERVIEW

FIGURE 61 BUREAU VERITAS: COMPANY SNAPSHOT
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  14.1.3 INTERTEK GROUP

TABLE 113 INTERTEK GROUP: BUSINESS OVERVIEW

FIGURE 62 INTERTEK GROUP: COMPANY SNAPSHOT

  14.1.4 TECHNIPFMC

TABLE 114 TECHNIPFMC: BUSINESS OVERVIEW

FIGURE 63 TECHNIPFMC: COMPANY SNAPSHOT

  14.1.5 AKER SOLUTIONS

TABLE 115 AKER SOLUTIONS: BUSINESS OVERVIEW

FIGURE 64 AKER SOLUTIONS: COMPANY SNAPSHOT

  14.1.6 APPLUS SERVICES

TABLE 116 APPLUS SERVICES: BUSINESS OVERVIEW

FIGURE 65 APPLUS SERVICES: COMPANY SNAPSHOT

  14.1.7 DNV

TABLE 117 DNV: BUSINESS OVERVIEW

FIGURE 66 DNV: COMPANY SNAPSHOT

  14.1.8 JOHN WOOD GROUP

TABLE 118 JOHN WOOD GROUP: BUSINESS OVERVIEW

FIGURE 67 JOHN WOOD GROUP: COMPANY SNAPSHOT

  14.1.9 OCEANEERING INTERNATIONAL

TABLE 119 OCEANEERING INTERNATIONAL: BUSINESS OVERVIEW

FIGURE 68 OCEANEERING INTERNATIONAL: COMPANY SNAPSHOT

  14.1.10 FLUOR

TABLE 120 TABLE 39 FLUOR: BUSINESS OVERVIEW

FIGURE 69 FLUOR: COMPANY SNAPSHOT

14.2 OTHER PLAYERS

  14.2.1 ROSEN SWISS

TABLE 121 ROSEN SWISS: COMPANY OVERVIEW

  14.2.2 LIFETECH ENGINEERING

TABLE 122 LIFETECH ENGINEERING: COMPANY OVERVIEW

  14.2.3 EM&I

TABLE 123 EM&I: COMPANY OVERVIEW

  14.2.4 METEGRITY

TABLE 124 METEGRITY: COMPANY OVERVIEW

  14.2.5 DACON INSPECTION TECHNOLOGIES

TABLE 125 DACON INSPECTION TECHNOLOGIES: COMPANY OVERVIEW

  14.2.6 FORCE TECHNOLOGY NORWAY

TABLE 126 FORCE TECHNOLOGY NORWAY: COMPANY OVERVIEW

  14.2.7 TWI

TABLE 127 TWI: COMPANY OVERVIEW
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  14.2.8 T?V S?D

TABLE 128 T?V S?D: COMPANY OVERVIEW

  14.2.9 OES

TABLE 129 OES: COMPANY OVERVIEW

  14.2.10 BELL ENERGY SERVICES UK

TABLE 130 BELL ENERGY SERVICES UK: COMPANY OVERVIEW

  14.2.11 ABS GROUP

TABLE 131 ABS GROUP: COMPANY OVERVIEW

  14.2.12 VELOSI ASSET INTEGRITY

TABLE 132 VELOSI ASSET INTEGRITY: COMPANY OVERVIEW

  14.2.13 AXESS GROUP

TABLE 133 AXESS GROUP: COMPANY OVERVIEW

  14.2.14 ELEMENT MATERIALS TECHNOLOGY

TABLE 134 ELEMENT MATERIALS TECHNOLOGY: COMPANY OVERVIEW

  14.2.15 RINA

TABLE 135 RINA: COMPANY OVERVIEW

  14.2.16 ASSET INTEGRITY ENGINEERING

TABLE 136 ASSET INTEGRITY ENGINEERING: COMPANY OVERVIEW

*Details on Business Overview, Products Offered, Recent Developments, Deals, MnM

view, Key strengths/right to win, Strategic choices made, Weakness/competitive threats

might not be captured in case of unlisted companies.

15 ADJACENT AND RELATED MARKET

15.1 MACHINE CONDITION MONITORING MARKET

15.2 INTRODUCTION

FIGURE 70 MACHINE CONDITION MONITORING MARKET, BY MONITORING

PROCESS

FIGURE 71 ONLINE CONDITION MONITORING SEGMENT TO LEAD MACHINE

CONDITION MONITORING MARKET FROM 2021 TO 2026

TABLE 137 MACHINE CONDITION MONITORING MARKET, BY MONITORING

PROCESS, 2017–2020 (USD MILLION)

TABLE 138 MACHINE CONDITION MONITORING MARKET, BY MONITORING

PROCESS, 2021–2026 (USD MILLION)

15.3 ONLINE CONDITION MONITORING

  15.3.1 ONLINE CONDITION MONITORING SYSTEMS DELIVER REAL-TIME

MACHINERY HEALTH INFORMATION TO PLANT OPERATORS

TABLE 139 ONLINE MACHINE CONDITION MONITORING MARKET, BY

MONITORING TECHNIQUE, 2017–2020 (USD MILLION)
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TABLE 140 ONLINE MACHINE CONDITION MONITORING MARKET, BY

MONITORING TECHNIQUE, 2021–2026 (USD MILLION)

TABLE 141 ONLINE MACHINE CONDITION MONITORING MARKET, BY INDUSTRY,

2017–2020 (USD MILLION)

TABLE 142 ONLINE MACHINE CONDITION MONITORING MARKET, BY INDUSTRY,

2021–2026 (USD MILLION)

TABLE 143 ONLINE MACHINE CONDITION MONITORING MARKET, BY REGION,

2017–2020 (USD MILLION)

FIGURE 72 ONLINE MACHINE CONDITION MONITORING MARKET IN APAC

TO GROW AT HIGHEST CAGR FROM 2021 TO 2026

TABLE 144 ONLINE MACHINE CONDITION MONITORING MARKET, BY REGION,

2021–2026 (USD MILLION)

15.4 PORTABLE CONDITION MONITORING

  15.4.1 EMERGENCE OF PORTABLE CONDITION MONITORING AS COST-

EFFECTIVE CONDITION MONITORING PROCESS

TABLE 145 PORTABLE MACHINE CONDITION MONITORING MARKET, BY

MONITORING TECHNIQUE, 2017–2020 (USD MILLION)

TABLE 146 PORTABLE MACHINE CONDITION MONITORING MARKET, BY

MONITORING TECHNIQUE, 2021–2026 (USD MILLION)

TABLE 147 PORTABLE MACHINE CONDITION MONITORING MARKET, BY
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FIGURE 73 POWER GENERATION SEGMENT TO HOLD LARGEST SIZE OF

PORTABLE MACHINE CONDITION MONITORING IN 2026
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