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Abstracts

The aramid fiber market is poised for significant growth, with a projected value of USD

7.6 billion by 2028, exhibiting a robust CAGR of 9.9% from its 2023 value of USD 4.7

billion. This growth is primarily attributed to the escalating demand for lightweight and

flexible materials, particularly in the automotive and military & defense sectors. These

industries are increasingly seeking versatile materials for diverse applications.

Furthermore, stringent regulations aimed at carbon emissions reduction are compelling

industry stakeholders to explore alternatives that are not only lightweight and durable

but also fuel-efficient. This trend is expected to propel the aramid fiber market even

further in the forecast period. However, it's important to note that the high costs

associated with research and development, as well as the non-biodegradable nature of

aramid fibers, pose challenges to market growth.

“The para-aramid fiber was the largest type in aramid fiber market in 2022, in terms of

value”

The para-aramid fiber segment finds its primary application in security and protection,

driven by the growing demand for protective attire in both military and industrial settings.

Meanwhile, the meta-aramid fiber sector is expected to experience notable expansion in

the forecasted period, largely attributed to its increasing use in industrial filtration

applications. This diversification in applications within the aramid fiber market presents

promising opportunities for business growth and innovation.
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“Security & protection is projected to be the largest application of aramid fiber

market during the forecasted period”

The security and protection segment asserted its dominance in the market throughout

2022 and is expected to sustain its leadership position until 2028. This enduring

prominence is underpinned by the surging demand emanating from emerging

economies like China, Brazil, and India. These economies are pivotal consumers,

employing aramid fibers for various military, industrial, and civil applications. The

escalating need for thermal and ballistic protection in civil law enforcement and armed

forces, driven by the rising challenges of insurgency and terrorism, further reinforces the

segment's market leadership, heralding significant growth potential in this domain.

“Europe is estimated to be the largest aramid fiber market between 2023 and 2028, in

terms of value.”

Europe stands as the foremost market for aramid fiber, driven by stringent safety

regulations prevalent in key industries such as oil & gas, construction, aluminum, and

steel. This regulatory environment has ignited a substantial demand for protective

clothing, thereby propelling the aramid fiber market across the continent. Moreover, the

requirement for high-performance friction materials in the automotive and various

industrial sectors further contributes to the burgeoning aramid fiber market in the

European region.

In the meticulous process of determining and verifying market sizes for multiple

segments and subsegments, extensive primary interviews were conducted. A

breakdown of the profiles of the primary interviewees are as follows:

By Company Type: Tier 1 - 69%, Tier 2 - 23%, and Tier 3 - 8%

By Designation: - Director Level - 27%, C-Level - 25%, and Others - 48%

By Region: North America - 32%, Europe - 28%, Asia Pacific - 21%, South

America - 12%, and Middle East & Africa - 7%,

The key market players illustrated in the report include Teijin Limited (Japan), DuPont

de Numerous, Inc. (US), Yantai Tayho Advanced Materials Co., Ltd. (China), Hyosung

Corporation (South Korea), Toray Industries, Inc. (Japan), Kolon Industries Inc. (South

Korea), Huvis Corp. (South Korea), Kermel (France), China National Bluestar (Group)
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Co., Ltd. (China), and X-FIPER New Material Co., Ltd. (China).

Research Coverage

This report segments the market for aramid fiber on the basis of type, application, and

region, and provides estimations for the overall volume (Ton) and value (USD Million) of

the market across various regions. A detailed analysis of key industry players has been

conducted to provide insights into their business overviews, products & services, key

strategies, new product launches, expansions, and mergers & acquisition associated

with the market for aramid fiber.

Reasons to buy this report

This research report is focused on various levels of analysis — industry analysis

(industry trends), market ranking analysis of top players, and company profiles, which

together provide an overall view on the competitive landscape; emerging and high-

growth segments of the aramid fiber market; high-growth regions; and market drivers,

restraints, opportunities, and challenges.

The report provides insights on the following pointers:

Analysis of key drivers (Rising demand for lightweight materials in security &

protection applications, Increasing need for lightweight materials offering

substantial emission reduction in vehicles, Potential alternative for steel and

asbestos), restraints (High R&D cost, Non-biodegradable nature of aramid fiber),

opportunities (Growing demand for homeland security, Rising aerospace and

defense sector, Developments in aramid materials manufacturing process), and

challenges (expensive production, Available substitutes with analogous

properties)

Market Penetration: Comprehensive information on aramid fiber offered by top

players in the global aramid fiber market

Product Development/Innovation: Detailed insights on upcoming technologies,

research & development activities, and new product launches in the aramid fiber

market

Market Development: Comprehensive information about lucrative emerging

markets — the report analyzes the markets for aramid fiber across regions
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Market Diversification: Exhaustive information about new products, untapped

regions, and recent developments in the global aramid fiber market

Competitive Assessment: In-depth assessment of market shares, strategies,

products, and manufacturing capabilities of leading players in the aramid fiber

market

Impact of recession on aramid fiber market
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2022–2028 (USD MILLION)
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(TON)

TABLE 79 ASIA PACIFIC: ARAMID FIBER MARKET, BY COUNTRY, 2017–2021 (USD

MILLION)

TABLE 80 ASIA PACIFIC: ARAMID FIBER MARKET, BY COUNTRY, 2022–2028 (USD

MILLION)

    9.2.4.1 China

      9.2.4.1.1 Heavy production and consumption of composites industry to drive market

TABLE 81 CHINA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 82 CHINA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 83 CHINA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD
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MILLION)

TABLE 84 CHINA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

    9.2.4.2 Japan

      9.2.4.2.1 Growing investment in telecommunication industry to support market

growth

TABLE 85 JAPAN: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 86 JAPAN: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 87 JAPAN: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 88 JAPAN: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

    9.2.4.3 India

      9.2.4.3.1 Growing FDI in manufacturing industry to support market growth

TABLE 89 INDIA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 90 INDIA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 91 INDIA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 92 INDIA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

    9.2.4.4 South Korea

      9.2.4.4.1 High demand from building & construction and electronics industry to

support market growth

TABLE 93 SOUTH KOREA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(TON)

TABLE 94 SOUTH KOREA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(TON)

TABLE 95 SOUTH KOREA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(USD MILLION)

TABLE 96 SOUTH KOREA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(USD MILLION)

9.3 NORTH AMERICA

FIGURE 37 NORTH AMERICA: ARAMID FIBER MARKET SNAPSHOT

  9.3.1 RECESSION IMPACT

  9.3.2 NORTH AMERICA ARAMID FIBER MARKET, BY TYPE

TABLE 97 NORTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2017–2021 (TON)

TABLE 98 NORTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2022–2028 (TON)

TABLE 99 NORTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2017–2021 (USD

MILLION)
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TABLE 100 NORTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2022–2028 (USD

MILLION)

  9.3.3 NORTH AMERICA ARAMID FIBER MARKET, BY APPLICATION

TABLE 101 NORTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2017–2021 (TON)

TABLE 102 NORTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2022–2028 (TON)

TABLE 103 NORTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2017–2021 (USD MILLION)

TABLE 104 NORTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2022–2028 (USD MILLION)

  9.3.4 NORTH AMERICA ARAMID FIBER MARKET, BY COUNTRY

TABLE 105 NORTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2017–2021

(TON)

TABLE 106 NORTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2022–2028

(TON)

TABLE 107 NORTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2017–2021

(USD MILLION)

TABLE 108 NORTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2022–2028

(USD MILLION)

    9.3.4.1 US

      9.3.4.1.1 Heavy capital investments and development projects in automotive and

defense sectors to drive market

TABLE 109 US: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 110 US: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 111 US: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 112 US: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

    9.3.4.2 Canada

      9.3.4.2.1 Rise in disposable income to positively influence market

TABLE 113 CANADA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(TON)

TABLE 114 CANADA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(TON)

TABLE 115 CANADA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 116 CANADA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)
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    9.3.4.3 Mexico

      9.3.4.3.1 Increasing manufacturing activities and extensive network of Free Trade

Agreements (FTAS) to drive market

TABLE 117 MEXICO: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 118 MEXICO: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 119 MEXICO: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 120 MEXICO: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

9.4 EUROPE

FIGURE 38 EUROPE: ARAMID FIBER MARKET SNAPSHOT

  9.4.1 RECESSION IMPACT ON EUROPE

  9.4.2 EUROPE ARAMID FIBER MARKET, BY TYPE

TABLE 121 EUROPE: ARAMID FIBER MARKET, BY TYPE, 2017–2021 (TON)

TABLE 122 EUROPE: ARAMID FIBER MARKET, BY TYPE, 2022–2028 (TON)

TABLE 123 EUROPE: ARAMID FIBER MARKET, BY TYPE, 2017–2021 (USD

MILLION)

TABLE 124 EUROPE: ARAMID FIBER MARKET, BY TYPE, 2022–2028 (USD

MILLION)

  9.4.3 EUROPE ARAMID FIBER MARKET, BY APPLICATION

TABLE 125 EUROPE: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(TON)

TABLE 126 EUROPE: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(TON)

TABLE 127 EUROPE: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 128 EUROPE: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

  9.4.4 EUROPE ARAMID FIBER MARKET, BY COUNTRY

TABLE 129 EUROPE: ARAMID FIBER MARKET, BY COUNTRY, 2017–2021 (TON)

TABLE 130 EUROPE: ARAMID FIBER MARKET, BY COUNTRY, 2022–2028 (TON)

TABLE 131 EUROPE: ARAMID FIBER MARKET, BY COUNTRY, 2017–2021 (USD

MILLION)

TABLE 132 EUROPE: ARAMID FIBER MARKET, BY COUNTRY, 2022–2028 (USD

MILLION)

    9.4.4.1 Germany

      9.4.4.1.1 Highly developed aerospace and automotive industries to drive market

TABLE 133 GERMANY: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(TON)
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TABLE 134 GERMANY: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(TON)

TABLE 135 GERMANY: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(USD MILLION)

TABLE 136 GERMANY: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(USD MILLION)

    9.4.4.2 UK

      9.4.4.2.1 Growth in automotive and chemical industries to positively influence

market

TABLE 137 UK: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 138 UK: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 139 UK: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 140 UK: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

    9.4.4.3 France

      9.4.4.3.1 Growing demand in optical fibers and aerospace applications to drive

market

TABLE 141 FRANCE: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 142 FRANCE: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 143 FRANCE: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 144 FRANCE: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

    9.4.4.4 Spain

      9.4.4.4.1 Strong focus on revival of economy to propel market

TABLE 145 SPAIN: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 146 SPAIN: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 147 SPAIN: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 148 SPAIN: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

9.5 SOUTH AMERICA

  9.5.1 RECESSION IMPACT ON SOUTH AMERICA

  9.5.2 SOUTH AMERICA ARAMID FIBER MARKET, BY TYPE

TABLE 149 SOUTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2017–2021

(TON)

TABLE 150 SOUTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2022–2028

(TON)
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TABLE 151 SOUTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2017–2021 (USD

MILLION)

TABLE 152 SOUTH AMERICA: ARAMID FIBER MARKET, BY TYPE, 2022–2028 (USD

MILLION)

  9.5.3 SOUTH AMERICA ARAMID FIBER MARKET, BY APPLICATION

TABLE 153 SOUTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2017–2021 (TON)

TABLE 154 SOUTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2022–2028 (TON)

TABLE 155 SOUTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2017–2021 (USD MILLION)

TABLE 156 SOUTH AMERICA: ARAMID FIBER MARKET, BY APPLICATION,

2022–2028 (USD MILLION)

  9.5.4 SOUTH AMERICA ARAMID FIBER MARKET, BY COUNTRY

TABLE 157 SOUTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2017–2021

(TON)

TABLE 158 SOUTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2022–2028

(TON)

TABLE 159 SOUTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2017–2021

(USD MILLION)

TABLE 160 SOUTH AMERICA: ARAMID FIBER MARKET, BY COUNTRY, 2022–2028

(USD MILLION)

    9.5.4.1 Brazil

      9.5.4.1.1 Rising demand from oil & gas and transport industries to support market

TABLE 161 BRAZIL: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 162 BRAZIL: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 163 BRAZIL: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 164 BRAZIL: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)

9.6 MIDDLE EAST & AFRICA

  9.6.1 RECESSION IMPACT ON MIDDLE EAST & AFRICA

  9.6.2 MIDDLE EAST & AFRICA ARAMID FIBER MARKET, BY TYPE

TABLE 165 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY TYPE,

2017–2021 (TON)

TABLE 166 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY TYPE,

2022–2028 (TON)

TABLE 167 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY TYPE,

2017–2021 (USD MILLION)
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TABLE 168 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY TYPE,

2022–2028 (USD MILLION)

  9.6.3 MIDDLE EAST & AFRICA ARAMID FIBER MARKET, BY APPLICATION

TABLE 169 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY APPLICATION,

2017–2021 (TON)

TABLE 170 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY APPLICATION,

2022–2028 (TON)

TABLE 171 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY APPLICATION,

2017–2021 (USD MILLION)

TABLE 172 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY APPLICATION,

2022–2028 (USD MILLION)

  9.6.4 MIDDLE EAST & AFRICA ARAMID FIBER MARKET, BY COUNTRY

TABLE 173 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY COUNTRY,

2017–2021 (TON)

TABLE 174 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY COUNTRY,

2022–2028 (TON)

TABLE 175 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY COUNTRY,

2017–2021 (USD MILLION)

TABLE 176 MIDDLE EAST & AFRICA: ARAMID FIBER MARKET, BY COUNTRY,

2022–2028 (USD MILLION)

    9.6.4.1 Saudi Arabia

      9.6.4.1.1 Heavy investments in defense sector to drive market

TABLE 177 SAUDI ARABIA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(TON)

TABLE 178 SAUDI ARABIA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(TON)

TABLE 179 SAUDI ARABIA: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021

(USD MILLION)

TABLE 180 SAUDI ARABIA: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028

(USD MILLION)

    9.6.4.2 UAE

      9.6.4.2.1 Potential foreign investors to positively influence market

TABLE 181 UAE: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (TON)

TABLE 182 UAE: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (TON)

TABLE 183 UAE: ARAMID FIBER MARKET, BY APPLICATION, 2017–2021 (USD

MILLION)

TABLE 184 UAE: ARAMID FIBER MARKET, BY APPLICATION, 2022–2028 (USD

MILLION)
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10 COMPETITIVE LANDSCAPE

10.1 INTRODUCTION

10.2 STRATEGIES ADOPTED BY KEY PLAYERS

TABLE 185 OVERVIEW OF STRATEGIES ADOPTED BY KEY MANUFACTURERS

OF ARAMID FIBER

10.3 RANKING OF KEY MARKET PLAYERS, 2022

FIGURE 39 RANKING OF TOP FIVE PLAYERS IN ARAMID FIBER MARKET, 2022

10.4 MARKET SHARE ANALYSIS

TABLE 186 ARAMID FIBER MARKET: DEGREE OF COMPETITION

FIGURE 40 DUPONT DE NEMOURS, INC.: LEADING PLAYER IN ARAMID FIBER

MARKET

  10.4.1 DUPONT DE NEMOURS, INC.

  10.4.2 TEIJIN LIMITED

  10.4.3 KOLON INDUSTRIES, INC.

  10.4.4 YANTAI TAYHO ADVANCED MATERIALS CO., LTD.

  10.4.5 TORAY INDUSTRIES, INC.

10.5 REVENUE ANALYSIS OF TOP FIVE PLAYERS

FIGURE 41 REVENUE ANALYSIS OF KEY COMPANIES FOR LAST FIVE YEARS

10.6 COMPANY EVALUATION MATRIX

  10.6.1 STARS

  10.6.2 EMERGING LEADERS

  10.6.3 PERVASIVE PLAYERS

  10.6.4 PARTICIPANTS

FIGURE 42 COMPANY EVALUATION MATRIX FOR KEY PLAYERS

  10.6.5 COMPANY FOOTPRINT

FIGURE 43 ARAMID FIBER MARKET: COMPANY PRODUCT FOOTPRINT

TABLE 187 ARAMID FIBER MARKET: TYPE FOOTPRINT

TABLE 188 ARAMID FIBER MARKET: APPLICATION FOOTPRINT

TABLE 189 ARAMID FIBER MARKET: COMPANY REGION FOOTPRINT

10.7 START-UP/SME EVALUATION MATRIX

  10.7.1 PROGRESSIVE COMPANIES

  10.7.2 RESPONSIVE COMPANIES

  10.7.3 DYNAMIC COMPANIES

  10.7.4 STARTING BLOCKS

FIGURE 44 START-UP/SME EVALUATION MATRIX FOR

  10.7.5 COMPETITIVE BENCHMARKING

TABLE 190 ARAMID FIBER MARKET: DETAILED LIST OF KEY STARTUPS/SMES

TABLE 191 ARAMID FIBER MARKET: COMPETITIVE BENCHMARKING OF KEY
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STARTUPS/SMES

10.8 COMPETITIVE SITUATIONS AND TRENDS

  10.8.1 PRODUCT LAUNCHES

TABLE 192 ARAMID FIBER MARKET: PRODUCT LAUNCHES, (2019–2023)

  10.8.2 DEALS

TABLE 193 ARAMID FIBER MARKET: DEALS, (2019–2023)

  10.8.3 OTHER DEVELOPMENTS

TABLE 194 ARAMID FIBER MARKET: EXPANSIONS, INVESTMENTS, AND

INNOVATIONS, (2019–2023)

11 COMPANY PROFILES

(Business overview, Products offered, Recent Developments, MNM view)*

11.1 MAJOR PLAYERS

  11.1.1 TEIJIN LIMITED

TABLE 195 TEIJIN LIMITED: COMPANY OVERVIEW

FIGURE 45 TEIJIN LIMITED: COMPANY SNAPSHOT

TABLE 196 TEIJIN LIMITED: PRODUCT LAUNCHES

TABLE 197 TEIJIN LIMITED: DEALS

TABLE 198 TEIJIN LIMITED: OTHER DEVELOPMENTS

  11.1.2 DUPONT DE NEMOURS, INC.

TABLE 199 DUPONT DE NEMOURS, INC: COMPANY OVERVIEW

FIGURE 46 DUPONT DE NEMOURS, INC.: COMPANY SNAPSHOT

TABLE 200 DUPONT DE NEMOURS, INC.: PRODUCT LAUNCHES

TABLE 201 DUPONT DE NEMOURS, INC.: DEALS

  11.1.3 YANTAI TAYHO ADVANCED MATERIALS CO., LTD.

TABLE 202 YANTAI TAYHO ADVANCED MATERIALS CO., LTD.: COMPANY

OVERVIEW

TABLE 203 YANTAI TAYHO ADVANCED MATERIALS CO., LTD.: OTHER

DEVELOPMENTS

  11.1.4 HYOSUNG CORPORATION

TABLE 204 HYOSUNG CORPORATION: COMPANY OVERVIEW

FIGURE 47 HYOSONG CORPORATION: COMPANY SNAPSHOT

TABLE 205 HYOSUNG CORPORATION: OTHER DEVELOPMENTS

  11.1.5 TORAY INDUSTRIES, INC.

TABLE 206 TORAY INDUSTRIES, INC.: COMPANY OVERVIEW

FIGURE 48 TORAY INDUSTRIES, INC.: COMPANY SNAPSHOT

TABLE 207 TORAY INDUSTRIES, INC.: PRODUCT LAUNCHES

TABLE 208 TORAY INDUSTRIES, INC.: DEALS
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  11.1.6 KOLON INDUSTRIES, INC.

TABLE 209 KOLON INDUSTRIES, INC.: COMPANY OVERVIEW

FIGURE 49 KOLON INDUSTRIES, INC.: COMPANY SNAPSHOT

TABLE 210 KOLON INDUSTRIES, INC.: OTHER DEVELOPMENTS

  11.1.7 HUVIS CORP.

TABLE 211 HUVIS CORP.: COMPANY OVERVIEW

  11.1.8 KERMEL

  11.1.9 CHINA NATIONAL BLUESTAR (GROUP) CO., LTD.

TABLE 212 CHINA BLUESTAR (GROUP) CO., LTD.: COMPANY OVERVIEW

  11.1.10 X-FIPER NEW MATERIAL CO., LTD

TABLE 213 X-FIPER NEW MATERIAL CO., LTD: COMPANY OVERVIEW

11.2 OTHER KEY MARKET PLAYERS

  11.2.1 TAEKWANG INDUSTRIAL CO., LTD.

TABLE 214 TAEKWANG INDUSTRIAL CO., LTD.: COMPANY OVERVIEW

  11.2.2 ARAMID HPM LLC

TABLE 215 ARAMID HPM LLC: COMPANY OVERVIEW

  11.2.3 SHANGHAI J&S NEW MATERIALS CO., LTD

TABLE 216 SHANGHAI J&S NEW MATERIALS CO., LTD: COMPANY OVERVIEW

  11.2.4 YF INTERNATIONAL BV

TABLE 217 YF INTERNATIONAL BV: COMPANY OVERVIEW

  11.2.5 LYDALL, INC.

TABLE 218 LYDALL, INC.: COMPANY OVERVIEW

  11.2.6 SUZHOU ZHAODA SPECIALLY FIBER TECHNICAL CO., LTD

TABLE 219 SUZHOU ZHAODA SPECIALLY FIBER TECHNICAL CO., LTD:

COMPANY OVERVIEW

  11.2.7 SHENMA INDUSTRIAL CO., LTD.

TABLE 220 SHENMA INDUSTRIAL CO., LTD.: COMPANY OVERVIEW

  11.2.8 SINOPEC YIZHENG CHEMICAL FIBER CO., LTD.

TABLE 221 SINOPEC YIZHENG CHEMICAL FIBER CO., LTD.: COMPANY

OVERVIEW

  11.2.9 ZHANGJIAGANG GANGYING INDUSTRY CO., LTD

TABLE 222 ZHANGJIAGANG GANGYING INDUSTRY CO., LTD: COMPANY

OVERVIEW

  11.2.10 VEPLAS ADVANCED TECHNOLOGIES GROUP

TABLE 223 VEPLAS ADVANCED TECHNOLOGIES GROUP: COMPANY OVERVIEW

  11.2.11 PRO-SYSTEMS S.P.A.

TABLE 224 PRO-SYSTEMS S.P.A.: COMPANY OVERVIEW

  11.2.12 WUXI GDE TECHNOLOGY CO., LTD

TABLE 225 WUXI GDE TECHNOLOGY CO., LTD: COMPANY OVERVIEW
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  11.2.13 BARNET INTELLIGENT MATERIALS

TABLE 226 BARNET INTELLIGENT MATERIALS: COMPANY OVERVIEW

  11.2.14 ZHEJIANG SURETEX COMPOSITE CO., LTD

TABLE 227 ZHEJIANG SURETEX COMPOSITE CO., LTD: COMPANY OVERVIEW

  11.2.15 HEBEI SILICON VALLEY CHEMICAL CO., LTD.

TABLE 228 HEBEI SILICON VALLEY CHEMICAL CO., LTD.: COMPANY OVERVIEW

*Details on Business overview, Products offered, Recent Developments, MNM view

might not be captured in case of unlisted companies.

12 ADJACENT & RELATED MARKETS

12.1 INTRODUCTION

12.2 LIMITATION

12.3 ARMOR MATERIALS MARKET

  12.3.1 MARKET DEFINITION

  12.3.2 MARKET OVERVIEW

12.4 ARMOR MATERIALS MARKET, BY REGION

TABLE 229 ARMOR MATERIALS MARKET, BY REGION, 2017–2020 (USD MILLION)

TABLE 230 ARMOR MATERIALS MARKET, BY REGION, 2021–2027 (USD MILLION)

TABLE 231 ARMOR MATERIALS MARKET, BY REGION, 2017–2020 (KILOTON)

TABLE 232 ARMOR MATERIALS MARKET, BY REGION, 2021–2027 (KILOTON)

  12.4.1 NORTH AMERICA

TABLE 233 NORTH AMERICA: ARM0R MATERIALS MARKET, BY COUNTRY,

2017–2020 (USD MILLION)

TABLE 234 NORTH AMERICA: ARM0R MATERIALS MARKET, BY COUNTRY,

2021–2027 (USD MILLION)

TABLE 235 NORTH AMERICA: ARM0R MATERIALS MARKET, BY COUNTRY,

2017–2020 (KILOTON)

TABLE 236 NORTH AMERICA: ARM0R MATERIALS MARKET, BY COUNTRY,

2021–2027 (KILOTON)

  12.4.2 EUROPE

TABLE 237 EUROPE: ARMOR MATERIALS MARKET, BY COUNTRY, 2017–2020

(USD MILLION)

TABLE 238 EUROPE: ARMOR MATERIALS MARKET, BY COUNTRY, 2021–2027

(USD MILLION)

TABLE 239 EUROPE: ARMOR MATERIALS MARKET, BY COUNTRY, 2017–2020

(KILOTON)

TABLE 240 EUROPE: ARMOR MATERIALS MARKET, BY COUNTRY, 2021–2027

(KILOTON)
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  12.4.3 ASIA PACIFIC

TABLE 241 ASIA PACIFIC: ARMOR MATERIALS MARKET, BY COUNTRY,

2017–2020 (USD MILLION)

TABLE 242 ASIA PACIFIC: ARMOR MATERIALS MARKET, BY COUNTRY,

2021–2027 (USD MILLION)

TABLE 243 ASIA PACIFIC: ARMOR MATERIALS MARKET, BY COUNTRY,
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billion by 2024, at a CAGR of 9.9%.

Major companies profiled in this report include:

DowDuPont (US), Teijin Ltd. (Japan), Toray Industries Inc. (South Korea), Hyosung

Corp. (South Korea), Kolon Industries Inc. (South Korea), Huvis Corp. (South Korea),

Yantai Tayho Advanced Material Co. (China), Kermel (France), China National Bluestar

(Group) Co. Ltd. (China), SRO Aramid (Jiangsu) Co. Ltd. (China), and Taekwang

Industrial Co., Ltd. (South Korea). These players have adopted various growth

strategies, such as expansions & investments, acquisitions, new product launches,

partnerships & collaborations, to expand their presence and increase their share in the

aramid fiber market.
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region. It provides estimations for the overall value of the aramid fiber market and its

subsegments across various regions. A detailed analysis of the key players operating in

the aramid fiber market has been conducted to provide insights into their businesses,

products & services offered, key growth strategies adopted, and recent developments,

such as expansions & investments, acquisitions, partnerships & collaborations, and new

product launches, undertaken by them.

Primary interviews have been conducted with a number of industry experts to obtain

information related to the aramid fiber market. The breakdown of primary interviews has

been depicted below:

By Company Type: Tier 1–30%, Tier 2–43%, and Tier 3–27%

By Designation: C-Level Executives - 21%, Directors - 23%, and Others - 56%
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The meta-aramid fiber market is projected to register the highest CAGR, in terms

of value, during the forecast period.

By type, the meta-aramid fiber segment is projected to register the highest CAGR, in

terms of value, between 2018 and 2024. The rising demand from the defense industry

owing to increased insurgencies is driving the meta-aramid fiber market. Meta-aramid

fiber is primarily used in firefighters’ uniforms to withstand operations at high

temperature and is also used in heat insulating materials and filtration. In addition,

technological advancements in the transportation industry are expected to drive the

meta-aramid fiber market during the forecast period.

The market in the optical fibers application is projected to register the highest

CAGR, in terms of value, during the forecast period.

By application, the market in the optical fibers segment is projected to register the

highest CAGR, in terms of value, between 2018 and 2024. The growing demand for

fiber optic cables has been driving the need for reinforcement materials, of which

aramid fibers are one of the preferred choices. Moreover, the increasing demand for

better performing optical cables and increasing internet applications are driving the

market in the optical fibers application.

Europe is estimated to account for the largest share, in terms of value, of the

aramid fiber market during the forecast period.

The aramid fiber market has been studied for Asia Pacific, North America, Europe, the

Middle East & Africa, and South America. Europe is estimated to account for the largest

share, in terms of value, of the aramid fiber market during the forecast period. This

growth is supported by the increasing environmental and government regulations in the

automotive and defense industries. According to the European Automobile

Manufacturers Association, the R&D spending in the automotive sector accounted for

27% of the total R&D spending in the EU. In addition, the total CO2 emissions from car

production reduced by 24% since 2008. Such initiatives will increase the demand for

lightweight materials, such as aramid fibers, in an automobile to reduce CO2 emissions.
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