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Abstracts

“Aerospace and life sciences TIC market is projected to grow at CAGR of 3.8% from

2020 to 2025”

The aerospace and life sciences TIC market is expected to grow at a CAGR of 3.8%

from USD 31.3 billion in 2020 to USD 37.8 billion. Some of the Factors such as

implementation of advanced technologies such as AI, ML and 3D printing in aerospace

and life sciences manufacturing operations and emergence to new services and

solutions amidst COVID-19 such as virtual visual inspection, remote audit etc. in

aerospace and life sciences components and equipment.

“Aerospace and life sciences TIC market for testing services accounted for largest

share in 2020”

The growing demand for testing services due to the increasing number of specified

standards by governments and international standardization institutions. The testing

process is important because it allows inspection authorities and producers to identify

faults before an actual stress test, where personnel and environmental safety are at

risk. There are testing practices for every part used in aerospace manufacturing. As it is

a critical industry, a single error can result in huge disasters and deaths. To avoid such

mishaps, companies are conducting stress tests on aircraft using advanced testing

capabilities.
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“Aerospace and life sciences TIC market for outsourced services offering

accounted for largest share in 2020”

The outsourced services depends on factors such as the industry’s requirements and a

country’s federal structure and administrative rules. Over time, these factors may have

a significant impact on the market size, irrespective of the underlying macroeconomic

conditions. External TIC service providers help companies achieve higher product

quality, as they employ testing personnel having expertise in a wide range of TIC

methodologies. This facilitates high-quality assurance across products and equipment.

“Aerospace and life sciences TIC market for medical devices application to grow at

highest CAGR during forecast period”

The TIC market for medical devices application is expected to grow at the highest

CAGR during the forecast period considering the surge in the demand for medical

equipment, ventilators, necessities in the pandemic to fight against the virus. Many

automotive, aerospace and fast-moving consumer durables companies are diversifying

their business portfolio in order to cater to counties where there are shortage of medical

devices and necessities.

“India is expected to be the fastest-growing market for TIC during forecast period”

The TIC market in India is projected to grow at the highest CAGR during the forecast

period. The highest CAGR is because of the presence of manufacturing capabilities in

almost all domains such as maintenance parts and accessories of aerospace industry

and pharmaceutical and medical devices. Moreover, the R&D from India has helped the

increasing the market share of TIC services in the aerospace and life sciences TIC

market.

Breakdown of the profile of primary participants:

By Company Type: Tier 1 – 60 %, Tier 2 – 25%, and Tier 3 – 15%

By Designation: C-level Executives – 50%, Directors - 30%, and Others -20%

By Region: APAC – 40 %, NA – 25%, Europe – 20%, and RoW – 15%

The major players profiled in this report include:

+44 20 8123 2220
info@marketpublishers.com

Aerospace and Life Sciences TIC Market by Sourcing type (In-house and Outsourced services), Service Type (Test...

https://marketpublishers.com/report/vehicle/aerospace-aviation/aerospace-life-sciences-testing-inspection-n-certification.html


SGS (Switzerland)

Bureau Veritas (France)

Intertek (UK)

Eurofins Scientific (Luxembourg)

T?V S?D (Germany)

T?V Rheinland (Germany)

T?V Nord (Germany)

DNV GL (Norway)

Applus+ (Spain)

MISTRAS (US)

Element Materials Technology (US)

UL (US)

ALS Ltd. (Australia)

Research Coverage

The study segments the aerospace and life sciences TIC market report into sourcing

type (In-house services and outsourced services), service type (testing, inspection and

certification), application (medical and life sciences and aerospace). The study also

provides market size for various segments regarding global regions.

Reasons to buy the report

The report would help the market leaders/new entrants in this market in the following

ways:
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1. This report segments the aerospace and life sciences TIC market comprehensively

provides the closest approximations of the overall market size and those of the

subsegments across different applications and regions.

2. The report provides a detailed analysis of the aerospace and life sciences TIC market

with the help of competitive leadership mapping, including crucial companies in the

market and their relations in the ecosystem.

3. The report helps stakeholders understand the pulse of the market and provide them

information on the key market drivers, restraints, challenges, and opportunities.

4. This report would help stakeholders understand their competitors better and gain

insights to enhance their position in the business. The competitive landscape section

includes the competitor ecosystem, product developments, partnerships, and mergers &

acquisitions in the aerospace and life sciences TIC market.
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    9.2.1.1 Huge aviation market in country helps US in leading North American
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9.3 EUROPE
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  9.3.1 GERMANY

    9.3.1.1 Huge R&D centers and awareness for healthcare have driven market for life
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  9.3.2 UK

    9.3.2.1 Government investments in research and development activities ensure new

growth opportunities for aerospace TIC market in UK

TABLE 59 AEROSPACE AND LIFE SCIENCES TIC MARKET IN UK, BY SOURCING

TYPE, 2017–2019 (USD MILLION)
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  9.3.3 FRANCE
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  9.3.4 ITALY

    9.3.4.1 Health, beauty, and wellness segment will drive adoption of TIC services in

Italy
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  9.3.5 SPAIN
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    9.3.5.1 Government initiatives to help industries return to normalcy have led to

creation of opportunities for TIC players
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  9.3.6 NORWAY

    9.3.6.1 COVID-19 pandemic has led to increased opportunities for TIC players in

medical and life sciences segments

TABLE 83 AEROSPACE AND LIFE SCIENCES TIC MARKET IN NORWAY, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 84 AEROSPACE AND LIFE SCIENCES TIC MARKET IN NORWAY, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 85 AEROSPACE TIC MARKET IN NORWAY, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 86 AEROSPACE TIC MARKET IN NORWAY, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 87 LIFE SCIENCES TIC MARKET IN NORWAY, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 88 LIFE SCIENCES TIC MARKET IN NORWAY, BY TYPE, 2020–2025 (USD

MILLION)

  9.3.7 NETHERLANDS

    9.3.7.1 Huge manufacturing and MRO capabilities have led to creation of

opportunities for TIC service providers

TABLE 89 AEROSPACE AND LIFE SCIENCES TIC MARKET IN NETHERLANDS, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 90 AEROSPACE AND LIFE SCIENCES TIC MARKET IN NETHERLANDS, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 91 AEROSPACE TIC MARKET IN NETHERLANDS, BY TYPE, 2017–2019

(USD MILLION)

TABLE 92 AEROSPACE TIC MARKET IN NETHERLANDS, BY TYPE, 2020–2025
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(USD MILLION)

TABLE 93 LIFE SCIENCES TIC MARKET IN NETHERLANDS, BY TYPE, 2017–2019

(USD MILLION)

TABLE 94 LIFE SCIENCES TIC MARKET IN NETHERLANDS, BY TYPE, 2020–2025

(USD MILLION)

  9.3.8 REST OF EUROPE (ROE)

TABLE 95 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF EUROPE,

BY SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 96 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF EUROPE,

BY SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 97 AEROSPACE TIC MARKET IN REST OF EUROPE, BY TYPE, 2017–2019

(USD MILLION)

TABLE 98 AEROSPACE TIC MARKET IN REST OF EUROPE, BY TYPE, 2020–2025

(USD MILLION)

TABLE 99 LIFE SCIENCES TIC MARKET IN THE REST OF EUROPE, BY TYPE,

2017–2019 (USD MILLION)

TABLE 100 LIFE SCIENCES TIC MARKET IN THE REST OF EUROPE, BY TYPE,

2020–2025 (USD MILLION)

9.4 ASIA PACIFIC

FIGURE 33 SNAPSHOT OF AEROSPACE AND LIFE SCIENCES TIC MARKET IN

APAC

TABLE 101 AEROSPACE AND LIFE SCIENCES TIC MARKET IN APAC, BY

COUNTRY, 2017–2019 (USD MILLION)

TABLE 102 AEROSPACE AND LIFE SCIENCES TIC MARKET IN APAC, BY

COUNTRY, 2020–2025 (USD MILLION)

TABLE 103 AEROSPACE AND LIFE SCIENCES TIC MARKET IN APAC, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 104 AEROSPACE AND LIFE SCIENCES TIC MARKET IN APAC, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 105 AEROSPACE TIC MARKET IN APAC, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 106 AEROSPACE TIC MARKET IN APAC, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 107 LIFE SCIENCES TIC MARKET IN APAC, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 108 LIFE SCIENCES TIC MARKET IN APAC, BY TYPE, 2020–2025 (USD

MILLION)

  9.4.1 CHINA

    9.4.1.1 Increasing developments in technologies and medical space have
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encouraged TIC service providers to set up labs in China

TABLE 109 AEROSPACE AND LIFE SCIENCES TIC MARKET IN CHINA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 110 AEROSPACE AND LIFE SCIENCES TIC MARKET IN CHINA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 111 AEROSPACE TIC MARKET IN CHINA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 112 AEROSPACE TIC MARKET IN CHINA, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 113 LIFE SCIENCES TIC MARKET IN CHINA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 114 LIFE SCIENCES TIC MARKET IN CHINA, BY TYPE, 2020–2025 (USD

MILLION)

  9.4.2 JAPAN

    9.4.2.1 Strong pharmaceuticals research and development infrastructure is driving

testing services segment in Japan

TABLE 115 AEROSPACE AND LIFE SCIENCES TIC MARKET IN JAPAN, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 116 AEROSPACE AND LIFE SCIENCES TIC MARKET IN JAPAN, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 117 AEROSPACE TIC MARKET IN JAPAN, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 118 AEROSPACE TIC MARKET IN JAPAN, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 119 LIFE SCIENCES TIC MARKET IN JAPAN, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 120 LIFE SCIENCES TIC MARKET IN JAPAN, BY TYPE, 2020–2025 (USD

MILLION)

  9.4.3 INDIA

    9.4.3.1 Demand for TIC services is increasing due to increasing medical equipment

and medicines production, and investments in R&D

TABLE 121 AEROSPACE AND LIFE SCIENCES TIC MARKET IN INDIA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 122 AEROSPACE AND LIFE SCIENCES TIC MARKET IN INDIA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 123 AEROSPACE TIC MARKET IN INDIA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 124 AEROSPACE TIC MARKET IN INDIA, BY TYPE, 2020–2025 (USD

MILLION)
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TABLE 125 LIFE SCIENCES TIC MARKET IN INDIA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 126 LIFE SCIENCES TIC MARKET IN INDIA, BY TYPE, 2020–2025 (USD

MILLION)

  9.4.4 SOUTH KOREA

    9.4.4.1 Manufacturing and export of medical devices have helped South Korea

maintain its global rank

TABLE 127 AEROSPACE AND LIFE SCIENCES TIC MARKET IN SOUTH KOREA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 128 AEROSPACE AND LIFE SCIENCES TIC MARKET IN SOUTH KOREA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 129 AEROSPACE TIC MARKET IN SOUTH KOREA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 130 AEROSPACE TIC MARKET IN SOUTH KOREA, BY TYPE, 2020–2025

(USD MILLION)

TABLE 131 LIFE SCIENCES TIC MARKET IN SOUTH KOREA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 132 LIFE SCIENCES TIC MARKET IN SOUTH KOREA, BY TYPE, 2020–2025

(USD MILLION)

  9.4.5 AUSTRALIA

    9.4.5.1 Stringent rules and norms in Australia have led to rising standards of medical

products across region

TABLE 133 AEROSPACE AND LIFE SCIENCES TIC MARKET IN AUSTRALIA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 134 AEROSPACE AND LIFE SCIENCES TIC MARKET IN AUSTRALIA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 135 AEROSPACE TIC MARKET IN AUSTRALIA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 136 AEROSPACE TIC MARKET IN AUSTRALIA, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 137 LIFE SCIENCES TIC MARKET IN AUSTRALIA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 138 LIFE SCIENCES TIC MARKET IN AUSTRALIA, BY TYPE, 2020–2025

(USD MILLION)

  9.4.6 REST OF APAC (ROAPAC)

TABLE 139 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF APAC, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 140 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF APAC, BY

SOURCING TYPE, 2020–2025 (USD MILLION)
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TABLE 141 AEROSPACE TIC MARKET IN REST OF APAC, BY TYPE, 2017–2019

(USD MILLION)

TABLE 142 AEROSPACE TIC MARKET IN REST OF APAC, BY TYPE, 2020–2025

(USD MILLION)

TABLE 143 LIFE SCIENCES TIC MARKET IN REST OF APAC, BY TYPE, 2017–2019

(USD MILLION)

TABLE 144 LIFE SCIENCES TIC MARKET IN REST OF APAC, BY TYPE, 2020–2025

(USD MILLION)

9.5 REST OF THE WORLD

FIGURE 34 SNAPSHOT OF AEROSPACE AND LIFE SCIENCES TIC MARKET IN

ROW

TABLE 145 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF THE

WORLD, BY COUNTRY, 2017–2019 (USD MILLION)

TABLE 146 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF THE

WORLD, BY COUNTRY, 2020–2025 (USD MILLION)

TABLE 147 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF THE

WORLD, BY SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 148 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF THE

WORLD, BY SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 149 AEROSPACE TIC MARKET IN REST OF THE WORLD, BY TYPE,

2017–2019 (USD MILLION)

TABLE 150 AEROSPACE TIC MARKET IN REST OF THE WORLD, BY TYPE,

2020–2025 (USD MILLION)

TABLE 151 LIFE SCIENCES TIC MARKET IN REST OF THE WORLD, BY TYPE,

2017–2019 (USD MILLION)

TABLE 152 LIFE SCIENCES TIC MARKET IN REST OF THE WORLD, BY TYPE,

2020–2025 (USD MILLION)

  9.5.1 SOUTH AMERICA

    9.5.1.1 Regulations for medical devices provide opportunities for TIC companies to

set up labs in South America

TABLE 153 AEROSPACE AND LIFE SCIENCES TIC MARKET IN SOUTH AMERICA,

BY SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 154 AEROSPACE AND LIFE SCIENCES TIC MARKET IN SOUTH AMERICA,

BY SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 155 AEROSPACE TIC MARKET IN SOUTH AMERICA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 156 AEROSPACE TIC MARKET IN SOUTH AMERICA, BY TYPE, 2020–2025

(USD MILLION)

TABLE 157 LIFE SCIENCES TIC MARKET IN SOUTH AMERICA, BY TYPE,
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2017–2019 (USD MILLION)

TABLE 158 LIFE SCIENCES TIC MARKET IN SOUTH AMERICA, BY TYPE,

2020–2025 (USD MILLION)

  9.5.2 ARGENTINA

    9.5.2.1 Liberalization and globalization will fuel demand for TIC services in Argentina

TABLE 159 AEROSPACE AND LIFE SCIENCES TIC MARKET IN ARGENTINA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 160 AEROSPACE AND LIFE SCIENCES TIC MARKET IN ARGENTINA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 161 AEROSPACE TIC MARKET IN ARGENTINA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 162 AEROSPACE TIC MARKET IN ARGENTINA, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 163 LIFE SCIENCES TIC MARKET IN ARGENTINA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 164 LIFE SCIENCES TIC MARKET IN ARGENTINA, BY TYPE, 2020–2025

(USD MILLION)

  9.5.3 BRAZIL

    9.5.3.1 Agreements and partnerships between government and MNCs are helping

Brazil to move ahead in global ranks

TABLE 165 AEROSPACE AND LIFE SCIENCES TIC MARKET IN BRAZIL, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 166 AEROSPACE AND LIFE SCIENCES TIC MARKET IN BRAZIL, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 167 AEROSPACE TIC MARKET IN BRAZIL, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 168 AEROSPACE TIC MARKET IN BRAZIL, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 169 LIFE SCIENCES TIC MARKET IN BRAZIL, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 170 LIFE SCIENCES TIC MARKET IN BRAZIL, BY TYPE, 2020–2025 (USD

MILLION)

  9.5.4 REST OF SOUTH AMERICA

TABLE 171 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF SOUTH

AMERICA, BY SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 172 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF SOUTH

AMERICA, BY SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 173 AEROSPACE TIC MARKET IN REST OF SOUTH AMERICA, BY TYPE,

2017–2019 (USD MILLION)
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TABLE 174 AEROSPACE TIC MARKET IN REST OF SOUTH AMERICA, BY TYPE,

2020–2025 (USD MILLION)

TABLE 175 LIFE SCIENCES TIC MARKET IN REST OF SOUTH AMERICA, BY TYPE,

2017–2019 (USD MILLION)

TABLE 176 LIFE SCIENCES TIC MARKET IN REST OF SOUTH AMERICA, BY TYPE,

2020–2025 (USD MILLION)

  9.5.5 MEA

    9.5.5.1 Advancements in medical facilities amidst COVID-19 pandemic have

increased opportunities for TIC companies

TABLE 177 AEROSPACE AND LIFE SCIENCES TIC MARKET IN MEA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 178 AEROSPACE AND LIFE SCIENCES TIC MARKET IN MEA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 179 AEROSPACE TIC MARKET IN MEA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 180 AEROSPACE TIC MARKET IN MEA, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 181 LIFE SCIENCES TIC MARKET IN MEA, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 182 LIFE SCIENCES TIC MARKET IN MEA, BY TYPE, 2020–2025 (USD

MILLION)

  9.5.6 SAUDI ARABIA

    9.5.6.1 Stringent regulations pave way for TIC companies in testing and certification

services segments

TABLE 183 AEROSPACE AND LIFE SCIENCES TIC MARKET IN SAUDI ARABIA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 184 AEROSPACE AND LIFE SCIENCES TIC MARKET IN SAUDI ARABIA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 185 AEROSPACE TIC MARKET IN SAUDI ARABIA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 186 AEROSPACE TIC MARKET IN SAUDI ARABIA, BY TYPE, 2020–2025

(USD MILLION)

TABLE 187 LIFE SCIENCES TIC MARKET IN SAUDI ARABIA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 188 LIFE SCIENCES TIC MARKET IN SAUDI ARABIA, BY TYPE, 2020–2025

(USD MILLION)

  9.5.7 UAE

    9.5.7.1 Technological innovations and restructuring of business strategies further

open doors for TIC services providers
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TABLE 189 AEROSPACE AND LIFE SCIENCES TIC MARKET IN UAE, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 190 AEROSPACE AND LIFE SCIENCES TIC MARKET IN UAE, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 191 AEROSPACE TIC MARKET IN UAE, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 192 AEROSPACE TIC MARKET IN UAE, BY TYPE, 2020–2025 (USD

MILLION)

TABLE 193 LIFE SCIENCES TIC MARKET IN UAE, BY TYPE, 2017–2019 (USD

MILLION)

TABLE 194 LIFE SCIENCES TIC MARKET IN UAE, BY TYPE, 2020–2025 (USD

MILLION)

  9.5.8 REST OF MIDDLE EAST AND AFRICA

TABLE 195 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF MEA, BY

SOURCING TYPE, 2017–2019 (USD MILLION)

TABLE 196 AEROSPACE AND LIFE SCIENCES TIC MARKET IN REST OF MEA, BY

SOURCING TYPE, 2020–2025 (USD MILLION)

TABLE 197 AEROSPACE TIC MARKET IN REST OF MEA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 198 AEROSPACE TIC MARKET IN REST OF MEA, BY TYPE, 2020–2025

(USD MILLION)

TABLE 199 LIFE SCIENCES TIC MARKET IN REST OF MEA, BY TYPE, 2017–2019

(USD MILLION)

TABLE 200 LIFE SCIENCES TIC MARKET IN REST OF MEA, BY TYPE, 2020–2025

(USD MILLION)

10 COMPETITIVE LANDSCAPE

10.1 OVERVIEW

10.2 MARKET SHARE ANALYSIS

TABLE 201 AEROSPACE TIC ECOSYSTEM: MARKET SHARE ANALYSIS (2019)

TABLE 202 LIFE SCIENCES TIC ECOSYSTEM: MARKET SHARE ANALYSIS (2019)

10.3 COMPETITIVE LEADERSHIP MAPPING, 2019

  10.3.1 VISIONARY LEADERS

  10.3.2 DYNAMIC DIFFERENTIATORS

  10.3.3 INNOVATORS

  10.3.4 EMERGING COMPANIES

FIGURE 35 AEROSPACE AND LIFE SCIENCES TIC MARKET COMPETITIVE

LEADERSHIP MAPPING, 2020

+44 20 8123 2220
info@marketpublishers.com

Aerospace and Life Sciences TIC Market by Sourcing type (In-house and Outsourced services), Service Type (Test...

https://marketpublishers.com/report/vehicle/aerospace-aviation/aerospace-life-sciences-testing-inspection-n-certification.html


10.4 STRENGTH OF SERVICE PORTFOLIO

FIGURE 36 SERVICE PORTFOLIO ANALYSIS OF TOP PLAYERS IN AEROSPACE

AND LIFE SCIENCES TESTING, INSPECTION, AND CERTIFICATION MARKET

10.5 BUSINESS STRATEGY EXCELLENCE

FIGURE 37 BUSINESS STRATEGY EXCELLENCE OF TOP PLAYERS IN

AEROSPACE AND LIFE SCIENCES TESTING, INSPECTION, AND CERTIFICATION

MARKET

10.6 COMPETITIVE SITUATION AND TRENDS

  10.6.1 EXPANSIONS

TABLE 203 EXPANSIONS, 2019

  10.6.2 PRODUCT/SERVICE LAUNCHES AND DEVELOPMENTS

TABLE 204 PRODUCT/SERVICE LAUNCHES AND DEVELOPMENTS, 2019

  10.6.3 ACQUISITIONS

TABLE 205 ACQUISITIONS, 2018–2019

  10.6.4 AGREEMENTS AND PARTNERSHIPS

TABLE 206 AGREEMENTS AND PARTNERSHIPS, 2019 & 2020

11 COMPANY PROFILES

11.1 INTRODUCTION

(Business overview, Services offered, Recent developments, COVID-19-related recent

developments, SWOT analysis, and MnM view)*

11.2 KEY PLAYERS

  11.2.1 SGS GROUP

FIGURE 38 SGS GROUP: COMPANY SNAPSHOT

  11.2.2 BUREAU VERITAS

FIGURE 39 BUREAU VERITAS SA: COMPANY SNAPSHOT

  11.2.3 INTERTEK

FIGURE 40 INTERTEK: COMPANY SNAPSHOT

  11.2.4 EUROFINS SCIENTIFIC

FIGURE 41 EUROFINS SCIENTIFIC: COMPANY SNAPSHOT

  11.2.5 T?V S?D

FIGURE 42 T?V S?D: COMPANY SNAPSHOT

  11.2.6 DNV GL

FIGURE 43 DNV GL: COMPANY SNAPSHOT

  11.2.7 T?V RHEINLAND

FIGURE 44 T?V RHEINLAND: COMPANY SNAPSHOT

  11.2.8 APPLUS+

FIGURE 45 APPLUS+: COMPANY SNAPSHOT
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  11.2.9 T?V NORD GROUP

FIGURE 46 T?V NORD GROUP: COMPANY SNAPSHOT

  11.2.10 ELEMENT MATERIALS TECHNOLOGY

  11.2.11 ALS LIMITED

FIGURE 47 ALS LIMITED: COMPANY SNAPSHOT

  11.2.12 UL LLC

  11.2.13 MISTRAS

FIGURE 48 MISTRAS: COMPANY SNAPSHOT

11.3 KEY INNOVATORS

  11.3.1 AVOMEEN ANALYTICAL SERVICES

  11.3.2 ELEMENT MATERIALS TECHNOLOGY (EXOVA)

  11.3.3 ENVIGO

  11.3.4 MEDISTRI SA

  11.3.5 GATEWAY ANALYTICAL

*Details on Business overview, Services offered, Recent developments,

COVID-19-related recent developments, SWOT analysis, and MnM view might not be

captured in case of unlisted companies.
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About

According to the new research report "Aerospace & Life Sciences Testing, Inspection,

and Certification Market by Service Type (Testing, Inspection, Certification), Sourcing

Type (In-house, Outsourced), Application (Aerospace, Medical & Life Sciences), and

Geography - Global Forecast to 2023", the aerospace & life sciences Testing,

Inspection, and Certification (TIC) market is expected to reach USD 41.60 Billion by

2023, at a CAGR of 5.34% from USD 30.45 Billion in 2017. The growth of this market is

mainly driven by growing consumption of goods in emerging countries, increasing

incidents of product recalls globally, the surge in global counterfeiting and piracy

activities, and the imposition of rigorous government regulations and standards across

various sectors.

Some of the major players in the market are

SGS (Switzerland),

Bureau Veritas (France),

Intertek (UK),

Eurofins Scientific (Luxembourg),

TÜV SÜD (Germany),

Avomeen Analytical Services (US),

Medistri (Switzerland),

Envigo (UK).

Aerospace & life sciences TIC market for testing services held the largest share

in 2016
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There has been an increase in a number of product recalls due to faulty components

and parts. These incidents are on the rise due to use of sub-standard parts and

materials. Moreover, the sectors such as aerospace, medical, health, beauty and

wellness, and clinical services have to adhere to stringent quality standards, thereby

increasing the need for testing services.

Aerospace & life sciences TIC market for outsourced services is expected to

grow at the highest CAGR during the forecast period

Many large firms are increasingly outsourcing TIC services because the increased

regulations make it costly to conduct in-house tests, thereby helping the firms reduce

the overall cost of testing. The demand for outsourcing aerospace & life sciences TIC

services to third-party vendors is increasing for applications such as consumer goods

and manufacturing, owing to the capital-intensive nature of in-house aerospace & life

sciences TIC activities.

Aerospace & life sciences TIC market for medical & life sciences application held

the largest share in 2016

The medical & life sciences industry is subject to a variety of stringent regulations,

standards, and legislation. The medical & life sciences application includes medical

devices, health, beauty & wellness, clinical services, laboratory services, and

biopharmaceutical and pharmaceutical services. These industries are required to meet

the highest level of safety and reliability for the safety of consumers and assets.

North America accounted for the largest share of the Aerospace & life sciences

TIC market in 2016

In North America, the US is a prominent exporter of various goods to several countries

around the world; this factor has led to a rise in aerospace & life sciences TIC services

in the country to ensure compliance with international standards. The rising dominance

of countries such as US and Canada in international trade would require them to

produce goods complying with internationally accepted standards.
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