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Abstracts

“Government mandate for implementation of acoustic vehicle alerting system is

significant factors for the growth of the acoustic vehicle alerting system market globally”

The acoustic vehicle alerting system market is projected to reach USD 5,615 million by

2027 from an estimated USD 425 million in 2019 considering the installation of AVAS in

passenger car and commercial vehicle, at a CAGR of 38.1% during the forecast period.

The mandate formulated in European and North American region to enhance pedestrian

safety by the installation of acoustic vehicle alerting system is expected to boost the

market. However, the standardization of sound emitted by these systems can create a

hurdle for its growth.

“Increasing adoption of electric buses and trucks is likely to propel the growth of

Acoustic vehicle alerting system in commercial vehicles during the forecast period”

The commercial vehicle segment is expected to be the fastest-growing market. With the

increasing adoption of electric buses, particularly in China and India, has contributed to

the growth of the electric commercial segment. Several countries are expected to

replace their existing fuel-based bus fleet with electric buses. Acoustic vehicle alerting

system will be installed in a commercial vehicle as per regulation to ensure the safety of

other commuters on the road.

The increasing trend of replacement of fossil fuel-based public transport fleet with
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electric buses will drive the growth of electric commercial vehicles during the

forecast period. Additionally, the growth of e-commerce, logistics, and shared mobility

will drive the growth of electric commercial vehicles during the forecast period.

Battery electric vehicle (BEV) segment is expected to grow at the highest CAGR rate

According to the mandate formulated by European Union, acoustic vehicle alerting

system (AVAS) must be installed on all-electric vehicles such as BEV (battery electric

vehicle), PHEV (plug-in hybrid electric vehicle), and FCEV (fuel-cell electric vehicle).

AVAS play a significant role in BEVs as these vehicles are powered by battery alone

and emit very low noise while driving below 20km/h. BEVs such as Jaguar I-PACE,

Nissan Leaf have already installed AVAS to enhance pedestrian safety. Considering the

above factors, the BEV segment is expected to grow at the highest CAGR rate.

“The Asia Pacific market is expected to register the fastest growth during the forecast

period”

The Asia Pacific acoustic vehicle alerting system market for passenger car market is

estimated to be the largest and fastest-growing market. This market has witnessed

significant year-on-year growth in the Asia Pacific region. It comprises some of the

fastest developing economies in the world, such as China, Japan, and India. The

automotive industry in countries such as China, Japan, and South Korea is inclined

toward innovation, technology, and development of the advanced electric vehicle.

Market experts predict EVs would account for around 50% of the market share in China

by 2025. The governments in these countries have recognized the growth potential of

electric vehicles and the advantages of using them. Increasing demand for electric

vehicles in Asia Pacific is anticipated to boost acoustic vehicle alerting system which

would ensure pedestrian safety as the emitted sound would enable commuters to

realize the presence of EVs.

In-depth interviews were conducted with CEOs, marketing directors, other innovation

and technology directors, and executives from various key organizations operating in

this market.

By Company Type: Tier I - 38%, Tier II - 37%, and Tier OEM - 25%

By Designation: C Level - 30%, D Level - 50%, and Others - 20%

By Region: North America - 31%, Europe - 32%, and Asia Pacific - 37%
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The acoustic vehicle alerting system comprises major manufacturers such as Daimler

(Germany), Delphi (Ireland), HARMAN (US), Mando-Hella Electronics (South Korea)

among others.

Research Coverage:

The market study covers the acoustic vehicle alerting system market across segments.

It aims at estimating the market size and future growth potential of this market across

different segments such as the by propulsion type, vehicle type, electric two-wheeler,

sales channel & region. The study also includes an in-depth competitive analysis of the

key players in the market, along with their company profiles, key observations related to

product and business offerings, recent developments, and key market strategies.

Key Benefits of Buying the Report:

The report will help the market leaders/new entrants in this market with the information

on the closest approximations of the revenue numbers for the overall acoustic vehicle

alerting system market and the sub-segments. This report will help stakeholders

understand the competitive landscape and gain more insights to better position their

businesses and plan suitable go-to-market strategies. The report also helps

stakeholders understand the pulse of the market and provides them with information on

key market drivers, restraints, challenges, and opportunities.
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