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Abstracts

Acetic acid is also known as glacial acetic acid or ethanoic acid, and is a colorless liquid

with a strong pungent odor. It is an important carboxylic acid and a precursor for

manufacturing various other chemicals that serve different end user industries. Acetic

acid is also the main component of vinegar and its most common uses are as a solvent

for various industrial processes, in the manufacture of synthetic fibers, textiles, inks,

dyes, rubbers, plastics, pesticides, and others. The various chemicals manufactured by

acetic acid are vinyl acetate monomer, purified terephthalic acid, acetic anhydride, and

ester solvents.

The Asia-Pacific region is the biggest market of acetic acid consuming a significant

share of the total global consumption in 2012, and it is also the second fastest growing

market next to ROW. The consumption patterns of acetic acid and its various

derivatives are continuously showing an upward trend, which is mainly due to the shift

of the manufacturing industry to Asia-Pacific on account of increasing demand and low

cost of production. China is the leading country in the region in terms of both production

as well as consumption of acetic acid and its derivatives; while the Indian market,

despite of being small in size, is expected to be a market with high potential.

Currently, the demand of acetic acid is dominated by vinyl acetate monomer (VAM)

manufacturers that consumed almost one third of the total global acetic acid demanded

in 2012. This demand is increasing at a considerable pace due to the budding demand

for polyvinyl acetate and ethylene vinyl alcohols. Ester solvents and PTA manufacturing
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segments are expected to be the strongest growth areas of acetic acid in the

near future, driven by their increased use in Asia-Pacific and ROW. The key factors

driving the industry are identified as budding demand in the Asia-Pacific region and

growth by various end user industries. A wave of change through emerging

technologies and non-integrated upcoming derivative plants are identified as the main

opportunities in the market. Value chain and plant integration are among the key

strategies adopted by various market players to sustain their position in the much

competitive market.
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