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Abstracts

Global matting agents market size was valued at USD 504.33 million in 2022, which is

expected to grow to USD 717.21 million in 2030, with a CAGR of 4.5% during the

forecast period between 2023 and 2030. The growth of paints and coatings industry is

boosting the demand for matting agents. For instance, according to the recent data

published by the Indian Paint Association (IPA), 2022, the Indian paints and coatings

market was valued at USD 7,894.5 million. Asia-Pacific has a prominent share in the

matting agents market. For instance, according to the recent statistics published by the

Nippon Paint Group, the China architectural coating industry was 7.14 million tons by

volume in 2021, representing a growth rate of more than 13% compared to 2020.

The revenue expansion of the paints and coatings sector is attributed to prime

determinants, including an increase in the renovation rate, a rise in residential

construction activities, and the recent expansion of paints and coatings manufacturing

facilities. The surge in demand for leather in the footwear sector, changing fashion

trends, increasing domestic and foreign tourism, and the rising disposable income of

people contributed to the growth of the leather industry at the global level. Henceforth,

the rise in the employment of matting agents in paints and coatings manufacturing and

the booming leather industry are several pivotal factors augmenting the growth of the

matting agents market.
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In addition, the ongoing product innovations related to the matting agents to

ensure superior clear coating application will create a favorable outlook for the matting

agent's industry size growth during the projected forecast period. For instance, in

November 2021, Evonik Industries AG, a prominent manufacturer of matting agents,

launched 3 new ranges of matting agents for application in coatings. The products

ACEMATT OK 390, ACEMATT HK 390, and ACEMATT HK 520 are the new range of

silica-based matting agents. However, stringent regulations on solvent-based matting

agents pose a major market growth bottleneck.

Increasing Deployment of Matting Agents in Paints and Coatings

Matting agents such as silica-based and wax-based are utilized in the paints and

coatings industry to modify the surface properties of products by floating to the top of

the surface. The increasing demand for architectural paints and coatings, the surging

spending power of people, and the rising construction activities due to global sports

events are the key variables fostering the growth of the paints and coatings industry.

For instance, according to the recent statistics published by the World Paint and

Coatings Industry Association (WPCIA), in 2022, the global paints and coatings industry

was valued at USD 179.7 billion, representing a year-on-year growth rate of 3.1%.

Furthermore, the North American paints and coatings sector was the third largest

market in global ranking, valued at USD 33.92 billion in 2022. Therefore, as evident

from the above-mentioned data, the booming paints and coatings industry is fueling the

production activities for various ranges of paints and coatings formulation. The rise in

the production of paints and coatings products is spurring the demand for matting

agents to ensure the provision of additional mechanical properties, thereby driving the

market growth.

The Booming Leather Industry is Fostering Market Growth

The important properties associated with matting agents, include oil absorption (DBP

g/100g) at 210?260, pH value (5% in water) of 6?8, porosity (ml/g) of ?1.8, loss on

ignition (1000?, 2Hrs) of
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