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Abstracts

The Australia Smart Meter Market has been witnessing significant growth and is

anticipated to increase from its current value of USD 0.21 billion in 2022 to reach USD

0.35 billion by 2030, exhibiting a CAGR of 6.77% during the forecast period.

Smart meters are becoming increasingly essential in Australia for real-time energy

monitoring and management, leading to improved efficiency. Government initiatives,

renewable energy integration, energy conservation, and demand response programs

drive the market's growth. These factors contribute to adopting smart meters, optimizing

energy usage and enhancing grid reliability.

The Australian government is significantly concentrating on amplifying the installation of

smart meters across the nation. A prime illustration of this commitment can be seen in

the Australian Energy Market Commission's (AEMC) comprehensive 20-point strategy

aimed at propelling the widespread adoption of smart meters. The AEMC's proposal

outlines a strategic vision to achieve a 100% smart meter penetration rate throughout

Australia by 2030 as an integral component of a comprehensive reform agenda

prioritizing customer engagement in the transition towards achieving net-zero

emissions. The draft report delineates pivotal recommendations to accelerate the

deployment of smart meters, projecting a net benefit of USD 332.72 million across all

+357 96 030922
info@marketpublishers.com

Australia Smart Meter Market Assessment, By Product Type [Smart Electric Meters, Smart Water Meters, Smart Gas...

https://marketpublishers.com/report/chemicals_petrochemicals/australia-smart-meter-market-assessment-by-product-type-smart-electric-meters-smart-water-meters-smart-gas-meters-by-phase-single-phase-three-phase.html


National Electricity Market (NEM) regions, encompassing key areas such as

New South Wales (NSW), the Australian Capital Territory (ACT), Queensland (QLD),

and South Australia (SA).

Advent of Smart Meter Projects

The emergence of smart meter initiatives within Australia's Smart Meter Market has

ushered in notable progress. These initiatives encompass the widespread

implementation of smart meters, facilitating real-time energy monitoring, demand

response capabilities, and seamless integration of renewable energy resources.

Consequently, consumers gain heightened insights into their energy consumption

patterns, leading to heightened energy efficiency, improved grid management, and a

transition towards Australia's more ecologically sound and robust energy landscape. As

a result, Australian firms are placing significant emphasis on the execution of smart

meter projects.

Landis+Gyr's advanced ultrasonic water meter, incorporating Australia's Southeast

Water (SEW) Sotto network leak detection technology, continued to progress by

securing a contract with Watercare, New Zealand's largest water utility. This contract

marked the commencement of their inaugural smart metering deployment in Auckland

in early October 2022.

As the market in both Australia and New Zealand shifts from experimental phases to full-

scale implementation, Landis+Gyr is strategically positioned to capitalize on this growth.

In 2022, the company introduced its second generation of ultrasonic smart water

meters, equipped with Narrowband Internet of Things (NBIoT) capabilities, all

developed in alignment with its Green Design Principles. This innovation responds to

utilities' commitments to sustainability objectives, ensuring Landis+Gyr's relevance and

effectiveness in meeting these goals.

Hefty Investment for Grid Modernization

The Australia Smart Meter Market has seen significant government investments in grid

infrastructure, aiming to modernize the energy distribution system, improve grid

reliability, and integrate renewable energy sources. This aims to promote widespread

adoption of smart meters, advancing energy efficiency demand response initiatives, and

fostering a more ecologically sustainable energy framework in Australia.

In January 2023, the Australian government announced an expenditure exceeding USD
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5 Billion to revamp its transmission infrastructure, aligning with the global surge in

private and public investments in grid enhancements. Furthermore, in December 2022,

a joint agreement was revealed in a collaborative effort between the federal government

and the New South Wales state government, valued at USD 5.11 billion, allocated

towards crucial transmission grids and initiatives within renewable energy zones. This

significant infusion of funds is anticipated to create over 3,900 employment

opportunities, further underscoring these investments' profound impact on the energy

sector and the economy at large.

Government Regulations

Government regulations are essential in the Australia Smart Meter Market, ensuring

standardization, data privacy, and consumer protection. They define installation

prerequisites, data handling protocols, and interoperability benchmarks, fostering fair

competition, smart meter adoption, and innovation. Moreover, these regulations serve

as a linchpin for grid stability and a cornerstone for bolstering demand response

initiatives. These regulations align harmoniously with broader energy and sustainability

objectives, significantly cultivating a dependable, secure, and highly efficient smart

meter ecosystem nationwide.

The Australian Energy Market Commission (AEMC) embodies a vivid model of such

regulations. Since December 2017, this regulatory body introduced metering

competition rules mandating that all new meters be advanced or smart. This has

fostered competitive pricing dynamics and noteworthy cost curtailment in advanced

metering services. These regulations encompass a wide spectrum, applying to

customers in Queensland, New South Wales, the Australian Capital Territory,

Tasmania, and South Australia. In a distinct approach, Victorian customers abide by

state-specific mandates, with local distribution entities shouldering the responsibility of

metering.

Impact of COVID-19

The Australia Smart Meter Market underwent significant shifts due to the COVID-19

pandemic. Government efforts, demand response initiatives, and heightened energy

efficiency awareness drove pre-pandemic growth. Lockdowns disrupted supply chains

and installations, briefly stalling progress. Yet, post-pandemic, the market is recovering

as restrictions ease. Remote work and digitalization underscore smart meters' role in

real-time energy monitoring and demand response. Consumers now prioritize energy

use, while utilities employ smart meters for agile grid management and energy
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optimization. The pandemic accelerated the need for robust, tech-driven energy

systems, with smart meters at the forefront. The market is poised for a rebound and

sustained growth, prioritizing sustainability and efficiency.

Key Players Landscape and Outlook

The Australia Smart Meter Market has grown substantially, with prominent Australian

companies emphasizing collaborations to drive technological advancements and

enhance their services. These companies invest significantly in developing advanced

smart meters to ensure safety and improve residential, commercial, and industrial

electricity monitoring. Additionally, they actively engage in notable mergers,

acquisitions, and joint ventures to effectively pursue their objectives in the smart meter

industry.

In August 2022, CitiPower and Powercor achieved a major feat by successfully

integrating cutting-edge network analytics, leveraging data from over 1.1 million smart

meters in Victoria. This technological leap significantly enhanced voltage management,

yielding advantages like better support for export solar energy, reduced carbon

emissions, and affordable electricity provision. Dynamic Voltage Management Systems

(DVMS) deployment across both networks represented a pivotal moment in real-time

voltage regulation within distribution networks. This innovative solution harnessed data

from smart meters across Victoria to adjust voltage levels automatically and

dynamically, ensuring optimal network performance. The project encompassed various

network enhancements, including communications equipment and voltage regulation

systems, while optimizing existing network infrastructure.

WaterGroup and Landis+Gyr, a leading energy management solutions provider,

established a reseller partnership in September 2022 to introduce integrated smart

water meters with network connectivity in Australia. This collaboration brought forth

cutting-edge Landis+Gyr smart water meters, offering utilities near real-time insights

into water consumption patterns.
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